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INTRODUCTORY NOTE

Terms used in this Current Report on Form 8-K (this “Current Report”) but not defined herein, or for which definitions are not otherwise
incorporated by reference herein, shall have the meaning given to such terms in the Proxy Statement/Prospectus (as defined below) in the section
entitled “Frequently Used Terms” and such definitions are incorporated herein by reference.

This Current Report incorporates by reference certain information from reports and other documents that were previously filed with the Securities
and Exchange Commission (the “SEC”), including certain information from the Proxy Statement/Prospectus. To the extent there is a conflict between
the information contained in this Current Report and the information contained in such prior reports and documents incorporated by reference herein, the
information in this Current Report controls.

Business Combination

As previously announced, on November 14, 2025, Live Oak Acquisition Corp. V, a Cayman Islands exempted company (“Live Oak”), entered
into an Agreement and Plan of Merger (as amended by the First Amendment dated April 1, 2026 and the Second Amendment dated May 13, 2026, the
“Merger Agreement”), by and among Live Oak, Catalyst Sub Inc., a Delaware corporation and a direct, wholly-owned subsidiary of Live Oak
(“Merger Sub”), Catalyst Sub 2 LLC, a Delaware limited liability company and a direct, wholly-owned subsidiary of Live Oak (“Merger Sub II,” to
be renamed “Teamshares LLC” effective at Closing), Live Oak Sponsor V LLC, in its capacity as SPAC Representative (the “Sponsor”), Brian Gaebe,
in his capacity as Seller Representative, and Teamshares Inc., a Delaware corporation (“Legacy Teamshares”).

On June 18, 2026 (the “Closing Date”), as contemplated by the Merger Agreement and described in the section titled “The Business Combination
Proposal (Proposal 1)” of the definitive proxy statement and final prospectus, dated May 27, 2026 (the “Proxy Statement/Prospectus”) and filed with
the SEC (File No. 333-294869), Live Oak, Merger Sub, Merger Sub II and Legacy Teamshares consummated the transactions contemplated by the
Merger Agreement and its related agreements (the “Transactions”), culminating in (i) Live Oak de-registering from the Register of Companies in the
Cayman Islands and transferring by way of continuation out of the Cayman Islands and into the State of Delaware so as to become a Delaware
corporation (the “Domestication”), (ii) Merger Sub merging with and into Legacy Teamshares, with Legacy Teamshares continuing as the surviving
corporation (the “Surviving Corporation”) (the date and time of such merger, the “First Effective Time”) as a wholly-owned subsidiary of Live Oak
(the “First Merger”), and (iii) immediately thereafter, the Surviving Corporation merging with and into Merger Sub II, with Merger Sub II (renamed as
“Teamshares LLC”) continuing as the surviving entity (the “Surviving Entity”) and as a wholly-owned subsidiary of Live Oak (the “Second Merger”
and together with the First Merger, the “Mergers”, and together with the Domestication and the other transactions contemplated by the Merger
Agreement and the related agreements, the “Business Combination”). The two-step merger structure is intended to qualify as a tax-deferred
reorganization under Section 368(a) of the Internal Revenue Code of 1986, as amended.

Overview of Transactions

On June 16, 2026, Live Oak held an extraordinary general meeting of shareholders of Live Oak (the “Extraordinary General Meeting”) where
the shareholders of Live Oak considered and approved, among other matters, a proposal described in the Proxy Statement/Prospectus to approve the
entry into the Merger Agreement and consummate the Transactions contemplated thereby.

On June 16, 2026, as contemplated by the Merger Agreement and described in the section titled “The Domestication Proposal (Proposal 2)” of the
Proxy Statement/Prospectus, Live Oak filed a notice of deregistration with the Cayman Islands Registrar of Companies, together with the necessary
accompanying documents, and, on June 18, 2026, filed a certificate of incorporation (the “Certificate of Incorporation”) and a certificate of corporate
domestication with the Secretary of State of the State of Delaware, pursuant to which Live Oak was domesticated and continues as a Delaware
corporation, and effective upon the Closing, changing its name to “Teamshares Inc.” (the “Company”).
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In connection with the Domestication, the then-issued and outstanding Live Oak Class B Ordinary Shares were converted, on a one-for-one basis,
into shares of Live Oak Class B Common Stock. Further, in connection with the Closing, the then-issued and outstanding shares of Live Oak Class B
Common Stock converted automatically, on a one-for-one basis, into shares of common stock, par value $0.0001 per share, of the Company (“Common
Stock”). 

As a result of the Mergers, and upon the Closing, pursuant to the terms of the Merger Agreement, among other things:
 

 

•   All of the issued and outstanding capital stock of Legacy Teamshares as of immediately prior to the First Effective Time were
automatically cancelled and ceased to exist, in exchange for the rights of (A) each Teamshares Stockholder to receive its pro rata share of
the Stockholder Merger Consideration (after giving effect to certain elections by certain Legacy Teamshares preferred holders
(“Liquidation Preference Elections”) and, thereafter, giving effect to the conversion of all remaining shares of Legacy Teamshares
preferred stock into shares of Legacy Teamshares common stock in accordance with the terms of the Merger Agreement (“Company
Preferred Stock Exchange”) or otherwise treating shares of Company Preferred Stock on an as converted to Company Common Stock
basis), but excluding treasury stock owned by Legacy Teamshares or a direct or indirect subsidiary thereof (“Treasury Shares”) and
(B) each Earnout Participant (as defined below) to receive certain Earnout Shares (as defined below), if any such shares are issued in
accordance with the terms and conditions of the Merger Agreement; and

 

 

•   All outstanding options to purchase equity securities of Legacy Teamshares with exercise prices less than the Per Share Price determined
as of the Closing, as further described below, that remained outstanding as of the First Effective Time, whether vested or unvested, were
assumed by the Company and replaced with Assumed Options, subject to equitable adjustments to the exercise prices and number of
shares for which such Assumed Options are exercisable, all upon the terms and subject to the conditions set forth in the Merger Agreement
and in accordance with applicable law; and

 

 
•   All Legacy Teamshares warrants, convertible debt, “out-of-the-money” options and other convertible securities outstanding and not

exercised or converted prior to the First Effective Time were terminated and did not receive any consideration in connection with the
Mergers.

 

 
•   Under the Merger Agreement, a Legacy Teamshares option will be considered “in-the-money” if its per-share exercise price is less than the

“Per Share Price” determined in accordance with the terms of the Merger Agreement. The Per Share Price is calculated as follows: Merger
Consideration ÷ Fully-Diluted Company Shares as of the Closing.

Pursuant to the Merger Agreement, the aggregate merger consideration (the “Aggregate Merger Consideration”) paid to the holders of securities
of Legacy Teamshares was $525.0 million, paid in newly issued shares of Common Stock (and Assumed Vested Options), valued at $10.00 per share.
The total Merger Consideration Shares equaled 52,500,000; the Stockholder Merger Consideration was approximately 49,435,918 shares of Common
Stock and the Assumed Vested Options were exercisable on a net basis for approximately 3,064,082 shares of Common Stock.

Certain former Legacy Teamshares securityholders (the “Earnout Participants”) have the contingent right to receive up to 6,000,000 additional
shares of Common Stock (“Earnout Shares”) during a five-year earnout period (the “Earnout Period”), in three equal tranches vesting upon the
VWAP of Common Stock equaling or exceeding $12.00, $15.00 and $20.00, respectively, for 20 of any 30 consecutive trading days (or upon a
qualifying change of control at an implied price at or above $12.00).

In addition, 1,150,000 Deferred Founder Shares and up to 1,150,000 Incentive Founder Shares held by the Sponsor are subject to vesting and
forfeiture based on certain Founder Share Triggering Events over a five-year Founder Share Measurement Period. As of the date of this Current Report,
63,300 Incentive Founder Shares are expected to be transferred to the SAFE Investors as “bonus” shares deliverable under the terms of the Teamshares
SAFEs and 37,171 Incentive Founder Shares are expected to be transferred in connection with investors that entered into non-redemption agreements.
To the extent that the Sponsor has not transferred or forfeited all of the Incentive Founder Shares at or prior to the Closing, then Sponsor shall forfeit
fifty percent (50%) of the remaining Incentive Founder Shares at the Closing and the other remaining fifty percent (50%) of such Incentive Founder
Shares shall become subject to vesting (or forfeiture) on the basis of achieving certain share price targets during the Founder Share Measurement Period.
As a result, there are expected to be 524,765 Incentive Founder Shares that remain outstanding following the closing of the Business Combination.
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PIPE Investment

Pursuant to the subscription agreements (the “Subscription Agreements”) entered into on November 14, 2025, by and among Live Oak and
certain investors (collectively, the “Initial PIPE Investors”), the Company issued and sold to the Initial PIPE Investors (substantially concurrently with
the consummation of the Business Combination) an aggregate of 13,750,000 shares (the “PIPE Shares”) of Common Stock for aggregate gross
proceeds of approximately $126.5 million (the “PIPE Investment”). The terms of the Subscription Agreements are described in the Proxy
Statement/Prospectus in the section titled “The Business Combination Proposal (Proposal 1)— Related Agreements—PIPE Subscription Agreement.”

The foregoing description of the Subscription Agreements is a summary only and is qualified in its entirety by the full text of the form of
Subscription Agreement, , the form of which is included as Exhibit 10.8 hereto and incorporated herein by reference.

Simple Agreements for Future Equity (SAFE) Investments

In addition, during the period between December 2025 and May 2026, Legacy Teamshares and SAFE Investors entered into simple agreements
for future equity for aggregate purchase amounts of approximately $6.3 million, of which $3.0 million was received by Legacy Teamshares in
December 2025, $1.1 million was received by Legacy Teamshares in January 2026, $1.3 million was received by Legacy Teamshares in April 2026 and
$1.0 million was received by Legacy Teamshares in May 2026. Certain holders of SAFEs issued by Legacy Teamshares automatically converted their
SAFEs into shares of Common Stock at the Closing (representing approximately 1% of the Company).

Non-Redemption Agreements

In connection with the Closing of the Business Combination, Live Oak entered into Non-Redemption Agreements (the “Non-Redemption
Agreements”), dated as of June 5, 2026, with unaffiliated third-party shareholders of Live Oak (each, a “NRA Investor” and collectively, the “NRA
Investors”) and Sponsor in accordance with the terms of the Merger Agreement.

Pursuant to the Non-Redemption Agreements, the NRA Investors agreed not to redeem an aggregate of 276,646 Class A ordinary shares of Live
Oak (the “Non-Redeemed Shares”) at the Extraordinary General Meeting. In exchange for the foregoing commitment to Live Oak to not redeem the
Non-Redeemed Shares, the Sponsor agreed to transfer to the NRA Investors, contemporaneously with the Closing, an aggregate of 37,171 shares of
Class B Common Stock held by the Sponsor, provided that such NRA Investors do not exercise their respective redemption rights with respect to the
Non-Redeemed Shares in connection with the Extraordinary General Meeting. The foregoing description of the Non-Redemption Agreements does not
purport to be complete and is qualified in its entirety by reference to the Form of Non-Redemption Agreement attached hereto as Exhibit 10.17, which is
incorporated herein by reference.

A description of the Business Combination and the terms of the Merger Agreement are included in the Proxy Statement/Prospectus in the section
titled “The Business Combination Proposal (Proposal 1).” The foregoing description of the Transactions is a summary only, does not purport to be
complete, and is qualified in its entirety by the full text of the Merger Agreement and the amendments thereto, which are incorporated by reference to
this Current Report as Exhibits 2.1, 2.2 and 2.3.

 
 

3



For accounting purposes, the Business Combination is treated as a reverse recapitalization, with Live Oak treated as the “acquired” company and
Legacy Teamshares as the accounting acquirer. The net assets of Live Oak are stated at historical cost, with no goodwill or other intangible assets
recorded. The operations presented in the financial statements of the Company following the Closing are those of Legacy Teamshares.

 
Item 1.01. Entry into a Material Definitive Agreement.

Indemnification Agreements

In connection with the consummation of the Transactions, on the Closing Date, the Company entered into indemnification agreements with each
of its directors and executive officers. These agreements, among other things, require the Company to indemnify its directors and officers for certain
expenses, including attorneys’ fees, judgments, fines and settlement amounts incurred by a director or officer in any action or proceeding arising out of
their services as one of the Company’s directors or officers or any other company or enterprise to which the person provides services at the Company’s
request.

The foregoing description of the indemnification agreements is qualified in its entirety by the full text of the form of indemnification agreement,
which is filed as Exhibit 10.1 hereto and incorporated herein by reference.

Lock-Up Agreements

Sponsor Letter Agreement

Contemporaneously with the execution and delivery of the Merger Agreement and in connection with the consummation of the Transactions and
as contemplated by the Merger Agreement, Live Oak entered into the Sponsor Letter Agreement with the Sponsor and Legacy Teamshares, pursuant to
which the Sponsor agreed, among other things, to certain transfer restrictions with respect to shares of Common Stock held by the Sponsor following the
Closing. The material terms of the Sponsor Letter Agreement are described in the section of the Proxy Statement/Prospectus titled “The Business
Combination Proposal (Proposal 1)— Related Agreements—Sponsor Letter Agreement.” The foregoing description is qualified in its entirety by the text
of the Sponsor Letter Agreement, which is included as Exhibit 10.2 to this Current Report and is incorporated herein by reference.

Significant Company Holder Lock-Up 

Contemporaneously with the execution and delivery of the Merger Agreement and in connection with the consummation of the Transactions and
as contemplated by the Merger Agreement, Live Oak and certain equity holders of Legacy Teamshares entered into lock-up agreements, pursuant to
which such holders agreed not to, among other things, sell, pledge, grant any option to purchase or otherwise dispose of their shares of Common Stock
for a specified period following the Closing Date. The foregoing description is qualified in its entirety by the text of the form of Significant Company
Holder Lock-Up Agreement, which is included as Exhibit 10.3 to this Current Report and is incorporated herein by reference.

Management Lock-Up 

Contemporaneously with the execution and delivery of the Merger Agreement and in connection with the consummation of the Transactions, Live
Oak and each member of the Legacy Teamshares’s management entered into lock-up agreements, pursuant to which such holders agreed to certain
transfer restrictions with respect to their shares of Common Stock for a specified period following the Closing Date. The foregoing description is
qualified in its entirety by the text of the form of Management Lock-Up Agreement, which is included as Exhibit 10.4 to this Current Report and is
incorporated herein by reference.

Employee Lock-Up 

On the Closing Date, the Company and Company employees entered into lock-up agreements, pursuant to which such holders agreed not to,
among other things, sell, pledge, grant any option to purchase or otherwise dispose of their shares of Common Stock for a specified period following the
date of the Employee Lock-up Agreement. The foregoing description is qualified in its entirety by the text of the form of Employee Lock-Up
Agreement, which is included as Exhibit 10.5 to this Current Report and is incorporated herein by reference.

Released Former Sponsor Shares

Notwithstanding the transfer restrictions described above, pursuant to the First Insider Letter Amendment, dated November 14, 2025, and the
Second Insider Letter Amendment, dated April 1, 2026, each by and among the Company, the Sponsor and Legacy Teamshares (collectively, the
“Insider Letter Amendments”), an aggregate of 100,471 Incentive Founder Shares that were actually utilized to incentivize commitments for financing
transactions and non-redemption arrangements in connection with the Business Combination were released from the Sponsor lock-up restrictions upon
the Closing and are not subject to the transfer restrictions otherwise applicable to the Sponsor Shares.

The foregoing description is qualified in its entirety by the text of the Insider Letter Amendments, which are included as Exhibits 10.2(a) and
10.2(b) to this Current Report and is incorporated herein by reference.
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Amended and Restated Registration Rights Agreement

On the Closing Date, in connection with the consummation of the Transactions and as contemplated by the Merger Agreement, Live Oak, the
Sponsor, certain persons and entities receiving shares of Common Stock in connection with the Business Combination (the “New Holders” and,
together with the Sponsor, the “Reg Rights Holders”) entered into the Amended and Restated Registration Rights Agreement (the “A&R Registration
Rights Agreement”), pursuant to which the Company has agreed to use its commercially reasonable efforts to (1) file with the SEC (at the Company’s
sole cost and expense) a registration statement registering the resale of certain securities held by or issuable to the Reg Rights Holders (the “Resale
Registration Statement”) and (2) cause the Resale Registration Statement to become effective as soon as reasonably practicable after the filing thereof.
In certain circumstances, the Reg Rights Holders may demand underwritten offerings and will be entitled to customary piggyback registration rights.

The material terms of the A&R Registration Rights Agreement are described in the section of the Proxy Statement/Prospectus titled “The Business
Combination Proposal (Proposal 1)—Related Agreements—Registration Rights Agreement.” The foregoing description of the A&R Registration Rights
Agreement is qualified in its entirety by the full text of the A&R Registration Rights Agreement, a copy of which is filed as Exhibit 10.6 to this Current
Report and incorporated herein by reference.

Subscription Agreements

The information set forth under the “Introductory Note—PIPE Investment” above is incorporated into this Item 1.01 by reference.

Forward Purchase Agreement

On June 1, 2026, in connection with the Business Combination, Live Oak entered into an agreement (the “Forward Purchase Agreement”) with
a fund sub-advised by JBA Asset Management LLC (“Seller”) for an OTC Equity Prepaid Forward Transaction to purchase shares of Common Stock.
Capitalized terms used but not otherwise defined in this subsection have the meanings ascribed to them in the Forward Purchase Agreement.

The foregoing description of the Forward Purchase Agreement does not purport to be complete and is qualified in its entirety by reference to the
full text of the Forward Purchase Agreement, a copy of which is included as Exhibit 10.9 to this Current Report and is incorporated herein by reference.

 
Item 2.01. Completion of Acquisition or Disposition of Assets.

The disclosure set forth under “Introductory Note” above is incorporated into this Item 2.01 by reference.
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FORM 10 INFORMATION

Item 2.01(f) of Form 8-K provides that if the predecessor registrant was a “shell company” (as such term is defined in Rule 12b-2 under the
Securities Exchange Act of 1934, as amended (the “Exchange Act”)), as Live Oak was immediately before the Transactions, then the registrant must
disclose the information that would be required if the registrant were filing a general form for registration of securities on Form 10. As a result of the
consummation of the Transactions, and as discussed below in Item 5.06 of this Current Report, the Company has ceased to be a shell company.
Accordingly, the Company is providing the information below that would be included in a Form 10 if it were to file a Form 10. Please note that the
information provided below relates to the combined company after the consummation of the Transactions, unless otherwise specifically indicated or the
context otherwise requires.

Cautionary Note Regarding Forward-Looking Statements

This Current Report and the documents incorporated herein by reference contain “forward-looking statements” within the meaning of the Private
Securities Litigation Reform Act of 1995, as amended. We intend such forward-looking statements to be covered by the safe harbor provisions for
forward-looking statements contained in Section 27A of the Securities Act of 1933, as amended (the “Securities Act”) and Section 21E of the Exchange
Act. These forward-looking statements include, without limitation, statements relating to expectations for future financial performance, business
strategies or expectations of our businesses. These statements are based on the beliefs and assumptions of the Company’s management. Although the
Company believes that its plans, intentions and expectations reflected in or suggested by these forward-looking statements are reasonable, the Company
cannot assure you that it will achieve or realize these plans, intentions or expectations. These statements constitute projections, forecasts and forward-
looking statements, and are not guarantees of performance. Such statements can be identified by the fact that they do not relate strictly to historical or
current facts. When used in this Current Report, words such as “anticipate,” “believe,” “can,” “continue,” “could,” “estimate,” “expect,” “forecast,”
“intend,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “seek,” “should,” “strive,” “target,” “will,” “would” and the negative of
those words and similar expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not
forward-looking.

These forward-looking statements are neither promises nor guarantees, and are subject to a number of important factors that could cause actual
results to differ materially from any future results, performance or achievements expressed or implied by the forward-looking statements, including
without limitation:
 

  •   the ability of the Company to realize the benefits expected from the Transactions;
 

  •   the ability to maintain the listing of the Common Stock on The Nasdaq Stock Market LLC (“Nasdaq”);
 

  •   the ability to raise financing in the future and to comply with restrictive covenants related to long-term indebtedness;
 

  •   the future financial performance of the Company following the Business Combination;
 

  •   the Company’s ability to retain or recruit, or to effect changes required in, its officers, key employees or directors following the Business
Combination;

 

  •   the Company’s ability to successfully acquire, integrate and grow small-to-medium-sized businesses and implement its tech-enabled
employee ownership platform;

 

  •   the Company’s ability to comply with laws and regulations applicable to its business;
 

  •   expectations regarding the time during which the Company will be an “emerging growth company” under the Jumpstart Our Business
Startups Act of 2012, as amended; and

 

  •   other risks and uncertainties set forth in the Proxy Statement/Prospectus in the section titled “Risk Factors”, which is incorporated herein
by reference.
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These forward-looking statements are based on information available as of the date of this Current Report and the Company’s management teams’
current expectations, forecasts and assumptions, and involve a number of judgments, known and unknown risks and uncertainties and other factors,
many of which are outside the control of the Company and their respective directors, officers and affiliates. Accordingly, forward-looking statements
should not be relied upon as representing the views of the Company’s management as of any subsequent date. The Company does not undertake any
obligation to update, add or to otherwise correct any forward-looking statements contained herein to reflect events or circumstances after the date they
were made, whether as a result of new information, future events, inaccuracies that become apparent after the date hereof or otherwise, except as may be
required under applicable securities laws.

Business

The business and properties of Live Oak and Legacy Teamshares prior to the Business Combination are described in the Proxy
Statement/Prospectus in the sections titled “Information About Live Oak” and “Information About Teamshares”, which are incorporated herein by
reference.

Risk Factors

The risks associated with the Company’s business are described in the Proxy Statement/Prospectus in the section titled “Risk Factors”, which is
incorporated herein by reference.

Financial Information

The information set forth under Item 9.01(a) and (b) of this Current Report with respect to the financial statements and pro forma financial
information of the Company, Live Oak and Legacy Teamshares is incorporated herein by reference.

Management’s Discussion and Analysis of Financial Condition and Results of Operations

Management’s discussion and analysis of financial condition and results of operations of Legacy Teamshares prior to the consummation of the
Business Combination, for the years ended December 31, 2025 and 2024 and for the three months ended March 31, 2026 and 2025, are described in the
Proxy Statement/Prospectus in the section titled “Management’s Discussion and Analysis of Financial Condition and Results of Operations of
Teamshares” beginning on page 279 of the Proxy Statement/Prospectus, which is incorporated herein by reference.

Additionally, our historical results are not necessarily indicative of the results that may be expected for any period in the future. References in this
section to “Teamshares,” “we,” “our,” “us” and the “Company” generally refer to Legacy Teamshares and its consolidated subsidiaries prior to the
Business Combination and to the Company and its consolidated subsidiaries after giving effect to the Business Combination.

Quantitative and Qualitative Disclosures about Market Risk

Quantitative and qualitative disclosures about market risk applicable to Legacy Teamshares prior to the Business Combination, as of March 31,
2026 and 2025 are included in the Proxy Statement/Prospectus in the section titled “Management’s Discussion and Analysis of Financial Condition and
Results of Operations of Teamshares—Quantitative and Qualitative Disclosures About Market Risk” beginning on page 308 of the Proxy
Statement/Prospectus, which is incorporated herein by reference.

Properties

Reference is made to the disclosure contained in the Proxy Statement/Prospectus in the section titled “Information About Teamshares”, which is
incorporated herein by reference.
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Security Ownership of Certain Beneficial Owners and Management

The following table sets forth beneficial ownership of Common Stock following the consummation of the Transactions by:
 

  •   each person who is known to be the beneficial owner of more than 5% of the outstanding shares of Common Stock;
 

  •   each of the Company’s current named executive officers and directors; and
 

  •   all current executive officers and directors of the Company as a group.

Beneficial ownership is determined according to the rules of the SEC, which generally provide that a person has beneficial ownership of a security
if he, she, or it possesses sole or shared voting or investment power over that security, including options and warrants that are currently exercisable or
exercisable within 60 days. Unless otherwise indicated, the Company believes that all persons named in the table below have sole voting and investment
power with respect to the voting securities beneficially owned by them.

The beneficial ownership percentages set forth in the table below are based on 73,660,538 shares of Common Stock issued and outstanding as of
the Closing Date, which include 1,674,765 unvested Deferred Founder Shares and Incentive Founder Shares subject to forfeiture if certain conditions
are not achieved, and do not take into account the issuance of any shares of Common Stock upon the exercise of Assumed Options and Warrants, or any
shares potentially issuable related to Earnout Shares.
 

Name and Address of Beneficial Owner(1)   

Number of Shares of
Common Stock Beneficially

Owned      %  
5% Holders      
T. Rowe Price (2)      13,043,478     17.7% 
Khosla Ventures (3)      7,498,171     10.2% 
QED Growth (4)      5,992,667      8.1% 
Spark Capital (5)      3,645,439      5.0% 
Inspired Capital Partners (6)      4,585,000      6.2% 
Slow Ventures (7)      4,988,012      6.8% 
USV (8)      4,028,647      5.5% 
HB Strategies LLC (9)      4,000,000      5.4% 

Directors and Executive Officers of the Company      
Michael Brown (10)      1,243,684      1.7% 
Kevin Shiiba (11)      924,974      1.3% 
Alex Eu (12)      702,783      1.0% 
Madhuri Kommareddi (13)      216,543      0.3% 
Brian Gaebe (14)      210,432      0.3% 
Evan Moore (15)      39,675      0.1% 
Richard J. Hendrix (16)      5,124,765      7.0% 
Adam J. Fishman      —        —   

All directors and executive officers as a group (8 individuals)      8,462,854      11.5% 
 
* Less than one percent
(1) Unless otherwise noted, the business address of each of those listed in the table above is c/o Teamshares Inc. 214 Sullivan Street, 3B New York,

NY 10012
(2) The business address of T. Rowe Price is 1307 Point Street Baltimore, MD 21231.
(3) Consists of (i) 5,298,177 shares owned by Khosla Ventures VII, LP, or KV VII, and (ii) 2,199,994 shares held beneficially by Khosla Ventures

Opportunity I, LP, or KV Opp I. The general partner of KV VII is Khosla Ventures Associates VII, LLC, or KVA VII. The general partner of KV
Opp I is Khosla Ventures Opportunity Associates I, LLC, or KVOA I. VK Services, LLC, or VK Services, is the sole manager of KVA VII and
KVOA I. Vinod Khosla is the managing member of VK Services. Each of Mr. Khosla, VK Services and KVA VII may
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be deemed to share voting and dispositive power over the shares held by KV VII. Mr. Khosla, VK Services and KVA VII disclaim beneficial
ownership of the shares held by KV VII, except to the extent of their respective pecuniary interests therein. Each of Mr. Khosla, VK Services and
KVOA I may be deemed to share voting and dispositive power over the shares held by KV Opp I. Mr. Khosla, VK Services and KVOA I disclaim
beneficial ownership of such shares held by KV Opp I, except to the extent of their respective pecuniary interests therein. The business address for
Mr. Khosla, and each of the foregoing entities, is 2128 Sand Hill Road, Menlo Park, California 94025.

(4) Consists of 5,992,667 shares held beneficially by QED Growth Fund, L.P.. QED Partners Growth, LLC is the general partner of QED Growth
Fund, L.P.. Nigel Morris is the managing member of QED Partners Growth, LLC and may be deemed to share voting and dispositive power over
the shares held by QED Growth Fund, L.P.. Each of the foregoing persons and entities disclaims beneficial ownership of the reported shares
except to the extent of their pecuniary interest therein. The business address of the foregoing entities is 405 Cameron Street, Alexandria, Virginia
22314.

(5) Consists of 3,608,626 shares held by Spark Capital Growth Fund III, L.P. and 36,813 shares owned by Spark Capital Growth Founders’ Fund III,
L.P. (together, the “Spark Entities”). Spark Growth Management Partners III, LLC is the General Partner of the Spark Entities. Alex Finkelstein,
Jeremy Philips, and Santo Politi are the Managing Members of Spark Growth Management Partners III, LLC and hold voting and dispositive
power over the shares held by the Spark Entities. Each of the foregoing persons disclaims beneficial ownership of the reported shares except to the
extent of their pecuniary interest therein. The business address of Spark Capital is 200 Clarendon Street, Floor 59, Boston, MA 02116.

(6) Consists of (i) 2,621,470 shares held beneficially by Inspired Capital Partners I, L.P., (ii) 1,484,996 shares held beneficially by Inspired Capital
Partners TMS2, L.P., or TMS2, and (iii) 478,534 shares owned by Inspired Capital TMS, L.P., or TMS. Inspired Capital Partners GP I, LLC is the
general partner of Inspired Capital Partners I, L.P. Inspired Capital GP SPV, LLC is the general partner of each of TMS and TMS2. Alexa von
Tobel is the managing member of each of Inspired Capital Partners GP I, LLC and Inspired Capital GP SPV, LLC and holds voting and dispositive
power over the shares held by each of the foregoing entities. Each of the foregoing persons and entities disclaims beneficial ownership of the
reported shares except to the extent of his or her pecuniary interest therein. The business address for Ms. von Tobel and each of the foregoing
entities is 817 Broadway, 8th Floor, New York, NY 10003.

(7) Consists of (i) 128,647 shares held beneficially by Slow Ventures III-A, LP, (ii) 2,361,901 shares held beneficially by Slow Ventures III, LP
(together, the Slow Ventures III Entities), (iii) 1,197,476 shares held beneficially by Slow Ventures Opportunity Fund I, L.P., and (iv) 1,299,988
shares owned by Slow Ventures Opportunity Fund II, LP (the Slow Ventures III Entities together with Slow Ventures Opportunity Fund I, L.P. and
Slow Ventures Opportunity Fund II, L.P., collectively, the Slow Funds). Slow Ventures GP III, LLC is the general partner of each of the Slow
Ventures III Entities. Slow Ventures Opportunity GP I, LLC is the general partner of Slow Ventures Opportunity Fund I, L.P. Slow Ventures
Opportunity GP II, LLC is the general partner of Slow Ventures Opportunity Fund II, L.P. Slow Ventures, LLC serves as investment manager to
each of the Slow Funds. Kevin Colleran serves as Managing Director of each of Slow Ventures GP III, LLC, Slow Ventures Opportunity GP I,
LLC, and Slow Ventures Opportunity GP II, LLC and may be deemed to share voting and dispositive power over, and beneficially own, the shares
held by each of the Slow Funds. Each of the foregoing persons and entities disclaims beneficial ownership of the reported shares except to the
extent of his or its pecuniary interest therein. The business address for Mr. Colleran and each of the foregoing entities is 1006 Kearny Street,
San Francisco, CA 94133.

(8) Consists of (i) 2,271,932 shares held beneficially by USV 2019, LP, (ii) 91,920 shares held beneficially by USV Bundled 2022, LP, (iii) 14,441
shares held beneficially by USV Bundled Investors 2022, LP, (iv) 106,739 shares held beneficially by USV Investors 2019, LP, and (v) 1,543,615
shares owned by USV Opportunity 2022, LP. USV 2019 GP, LLC is the general partner of each of USV 2019, LP and USV Investors 2019, LP
and serves as investment manager to such funds. USV Opportunity 2022 GP, LLC is the general partner of USV Opportunity 2022, LP and serves
as investment manager to such fund. USV Bundled 2022 GP, LLC is the general partner of each of USV Bundled 2022, LP and USV Bundled
Investors 2022, LP and serves as investment manager to such funds. Each of USV 2019 GP, LLC, USV Opportunity 2022 GP, LLC, and USV
Bundled 2022 GP, LLC may be deemed to share voting and dispositive power over, and beneficially own, the shares held by their respective
funds. Each of the foregoing entities disclaims beneficial ownership of the reported shares except to the extent of its pecuniary interest therein.
The business address for each of the foregoing entities is 817 Broadway, 14th Floor, New York, NY 10003.

 
9



(9) Hudson Bay Capital Management LP, the investment manager of HB Strategies LLC, has voting and investment power over these securities.
Sander Gerber is the managing member of Hudson Bay Capital GP LLC, which is the general partner of Hudson Bay Capital Management LP.
Each of HB Strategies LLC and Sander Gerber disclaims beneficial ownership over these securities. The address of HB Strategies LLC is c/o
Hudson Bay Capital Management LP, 290 Harbor Drive, 3rd Floor, Stamford, CT 06902.

(10) Includes 27,174 shares issued in connection with the PIPE Investment.
(11) Includes 27,174 shares issued in connection with the PIPE Investment. Includes 148,000 options that will have vested within 60 days of June 18,

2026.
(12) Includes 27,174 shares issued in connection with the PIPE Investment. Includes 380,971 options that will have vested within 60 days of June 18,

2026.
(13) Includes 13,587 shares issued in connection with the PIPE Investment. Includes 202,956 options that will have vested within 60 days of June 18,

2026.
(14) Includes 13,587 shares issued in connection with the PIPE Investment. Includes 196,845 options that will have vested within 60 days of June 18,

2026.
(15) Includes 11,870 shares in connection with the Teamshares SAFE Investment.
(16) Includes 1,674,765 unvested Deferred Founder Shares and Incentive Founder Shares subject to forfeiture if certain certain stock price thresholds

are not achieved as detailed in the Sponsor Letter Agreement. The Sponsor is the record holder of such shares. Richard J. Hendrix, Live Oak’s
Chief Executive Officer, is the managing member of the Sponsor and controls the management of the Sponsor, including the exercise of voting
and investment discretion over the securities of Live Oak held by the Sponsor. Mr. Hendrix disclaims any beneficial ownership of the securities
held by the Sponsor other than to the extent of any pecuniary interest he may have therein, directly or indirectly. All of Live Oak’s officers and
directors and certain of their affiliates are direct or indirect members of the Sponsor. Each such person disclaims any beneficial ownership of the
reported shares other than to the extent of any pecuniary interest they may have therein, directly or indirectly.

Directors and Executive Officers

Upon the consummation of the Transactions, and in accordance with the terms of the Merger Agreement, each executive officer of Live Oak prior
to the consummation of the Transactions ceased serving in such capacities, and the directors of Live Oak ceased serving on Live Oak’s board of
directors, except as indicated below.

On June 18, 2026, Michael Brown, Alex Eu, Richard J. Hendrix, Adam Fishman and Evan Moore were appointed as directors of the board of
directors of the Company (the “Board”), to serve until their terms expire at the applicable annual meeting of stockholders and until their successors are
elected and qualified. The Board was set at five (5) directors (classified into three classes with staggered three-year terms). Richard J. Hendrix was
appointed as Chairman of the Board.

On June 18, 2026, the following individuals were appointed as executive officers of the Company: Michael Brown as Chief Executive Officer
(principal executive officer), Brian Gaebe as Chief Financial Officer (principal financial officer and principal accounting officer), Madhuri Kommareddi
as Chief Operating Officer, Alex Eu as President, and Kevin Shiiba as Chief Technology Officer.

Reference is also made to the disclosure described in the Proxy Statement/Prospectus in the section titled “Management After the Business
Combination” for biographical information about each of the directors and officers, following the Transactions, which is incorporated herein by
reference.

Director Independence

The Board has determined that each of Richard J. Hendrix, Adam Fishman and Evan Moore is deemed to be an independent director within the
meaning of the listing rules of Nasdaq. Michael Brown and Alex Eu, as employees of the Company, are not considered independent.
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Executive & Director Compensation

The executive and director compensation of the Company’s named executive officers and directors is described in the Proxy Statement/Prospectus
in the section titled “Executive Compensation of Teamshares” and that information is incorporated herein by reference.

Our named executive officers are Michael Brown (Chief Executive Officer), Brian Gaebe (Chief Financial Officer) and Madhuri Kommareddi
(Chief Operating Officer).

Executive Employment Agreements

In connection with the Business Combination, the Company entered into employment agreements with each of its executive officers in May 2026,
effective as of the Closing Date. The material terms of such employment agreements are described in the Proxy Statement/Prospectus in the section
titled “Interests of Directors and Executive Officers in the Business Combination” and are incorporated herein by reference.

Compensation Committee Interlocks and Insider Participation

Interlocks and insider participation information regarding the Company’s executive officers is described in the Proxy Statement/Prospectus in the
section titled “Management After the Business Combination—Compensation Committee Interlocks and Insider Participation” and that information is
incorporated herein by reference.

Committees of the Board of Directors

Effective as of the Closing, the standing committees of the Board consist of an audit committee (the “Audit Committee”), a compensation
committee (the “Compensation Committee”) and a nominating and corporate governance committee (the “Nominating and Corporate Governance
Committee”). Each of the committees reports to the Board.

Effective as of the Closing, the Board appointed Adam Fishman, Richard J. Hendrix and Evan Moore to serve on the Audit Committee, with
Adam Fishman serving as chairperson and qualifying as an “audit committee financial expert,” as such term is defined in Item 407(d)(5) of Regulation
S-K. All members of the Audit Committee meet the requirements for financial literacy under the applicable Nasdaq rules and regulations.

The Board also appointed Evan Moore, Richard J. Hendrix and Adam Fishman to serve on the Compensation Committee, with Evan Moore
serving as chairperson.

The Board appointed Richard J. Hendrix, Adam Fishman and Evan Moore to serve on the Nominating and Corporate Governance Committee,
with Richard J. Hendrix serving as chairperson.

Each committee operates under a written charter adopted by the Board at Closing. Copies of the Audit Committee Charter, Compensation
Committee Charter and Nominating and Corporate Governance Committee Charter are available on the Company’s website at www.teamshares.com.
The Company has also adopted a Disclosure Committee Charter (a management-level disclosure committee).

Certain Relationships and Related Party Transactions

Certain relationships and related party transactions of the Company are described in the Proxy Statement/Prospectus in the section titled “Certain
Relationships and Related Person Transactions” and that information is incorporated herein by reference.

Legal Proceedings

Reference is made to the disclosure regarding legal proceedings in the section of the Proxy Statement/Prospectus titled “Information About Live
Oak—Legal Proceedings” and “Information About Teamshares—Legal Proceedings”, which is incorporated herein by reference.
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Market Price of and Dividends on the Registrant’s Common Equity and Related Stockholder Matters

Live Oak’s Class A Ordinary Shares, Units and Public Warrants were historically quoted on Nasdaq under the symbols “LOKV,” “LOKVU” and
“LOKVW,” respectively. On June 23, 2026, the Common Stock and Warrants began trading on Nasdaq under the new trading symbols “TMS” and
“TMSWW” respectively.

Dividends

The Company has not paid any cash dividends on the Common Stock to date. The Company may retain future earnings, if any, for future
operations, expansion and debt repayment and has no current plans to pay cash dividends for the foreseeable future. Any decision to declare and pay
dividends in the future will be made at the discretion of the Board and will depend on, among other things, the Company’s results of operations,
financial condition, cash requirements, contractual restrictions and other factors that the Board may deem relevant. In addition, the Company’s ability to
pay dividends may be limited by covenants of any existing and future outstanding indebtedness the Company or its subsidiaries incur. The Company
does not anticipate declaring any cash dividends to holders of the Common Stock in the foreseeable future.

Information regarding the Company’s securities is described in the Proxy Statement/Prospectus in the section titled “Market Price and Dividend
Information” and “Description of Securities of the Combined Company” and such information is incorporated herein by reference.

Securities Authorized for Issuance Under Equity Compensation Plans

The Company has initially reserved approximately 5,039,004 shares of Common Stock for issuance pursuant to the 2026 Incentive Plan (as
defined below), subject to certain adjustments set forth therein. Additionally, the Company has initially reserved approximately 1,439,715 shares of
Common Stock for issuance pursuant to the ESPP (as defined below), subject to certain adjustments set forth therein.

Recent Sales of Unregistered Securities

The information set forth under Items 1.01 and 3.02 of this Current Report is incorporated herein by reference.

Description of Registrant’s Securities to Be Registered

As of June 18, 2026, following the completion of the Transactions, there were approximately 71,985,774 shares of Common Stock issued and
outstanding held of record by 37 holders, and 16,000,000 Warrants outstanding held of record by two holders. Such amounts do not include DTC
participants or beneficial owners holding shares through nominee names.

Common Stock

A description of the Common Stock is included in the Proxy Statement/Prospectus in the section titled “Description of Securities of the Combined
Company—Common Stock”, which is incorporated herein by reference.

Warrants

A description of the Company’s Warrants is included in the Proxy Statement/Prospectus in the sections titled “Description of Securities of the
Combined Company” and “Certain Relationships and Related Person Transactions—Live Oak”, which is incorporated herein by reference. Each whole
Warrant entitles the holder to purchase one share of Common Stock at an initial exercise price of $11.50 per share, subject to adjustment. The Warrants
will become exercisable 30 days after the Closing and will expire five years after the Closing, or earlier upon redemption or liquidation.
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Indemnification of Directors and Officers

Information about indemnification of the Company’s directors and officers is set forth in the Proxy Statement/Prospectus in the section titled
“Management After the Business Combination—Limitation on Liability and Indemnification of Directors and Officers”, which is incorporated herein by
reference. The disclosure set forth in Item 1.01 of this Current Report under the section titled “Indemnification Agreements” is also incorporated herein
by reference.

Financial Statements and Supplementary Data

The information set forth under Item 9.01 of this Current Report is incorporated herein by reference.

Changes in and Disagreements with Accountants on Accounting and Financial Disclosure

The information set forth under Item 4.01 of this Current Report is incorporated herein by reference.

 
Item 3.02. Unregistered Sales of Equity Securities.

The disclosure set forth in the “Introductory Note” above and in Item 1.01 of this Current Report under the caption “Subscription Agreements” is
incorporated into this Item 3.02 by reference.

The PIPE Shares issued by the Company in connection with the PIPE Investment have not been registered under the Securities Act, in reliance on
the exemption from registration provided by Section 4(a)(2) of the Securities Act.

Any shares of Common Stock issued or issuable to the Seller pursuant to the Forward Purchase Agreement described in Item 1.01 of this Current
Report were, or will be, issued in reliance on the exemption from registration provided by Section 4(a)(2) of the Securities Act.

 
Item 3.03. Material Modification to Rights of Security Holders.

The information set forth in Item 5.03 of this Current Report is incorporated herein by reference.

 
Item 4.01. Change in Registrant’s Certifying Accountant.

For accounting purposes, the transactions contemplated by the Merger Agreement are treated as a reverse recapitalization and, as such, the
historical financial statements of the accounting acquirer, Legacy Teamshares, which have been audited by KPMG LLP (“KPMG”), will become the
historical financial statements of the Company. In a reverse recapitalization, a change of accountants is presumed to have occurred unless the same
accountant audited the pre-transaction financial statements of both the legal acquirer and the accounting acquirer, and such change is generally presumed
to occur on the date the reverse recapitalization is completed.
 

  (a) Dismissal of independent registered public accounting firm.

On June 18, 2026, the Audit Committee dismissed WithumSmith+Brown, PC (“Withum”), Live Oak’s independent registered public accounting
firm prior to consummation of the Transactions, as the Company’s independent registered public accounting firm effective immediately.

The reports of Withum on Live Oak’s financial statements as of and for the fiscal year ended December 31, 2025 and for the period from
November 27, 2024 (inception) through December 31, 2024, did not contain an adverse opinion or a disclaimer of opinion, and were not otherwise
qualified or modified as to uncertainties, audit scope or accounting principles, except as follows:

Withum’s report on the consolidated financial statements of Live Oak and subsidiaries as of and for the years ended December 31, 2025 and for
the period from November 27, 2024 (inception) through December 31, 2024, contained a separate paragraph stating that “if the Company is unable to
complete a business combination by March 3, 2027, then the Company will cease all operations except for the purpose of liquidating. The date for
mandatory liquidation and subsequent dissolution raises substantial doubt about the Company’s ability to continue as a going concern. Management’s
plans in regard to these matters are also described in Note 1. The consolidated financial statements do not include any adjustments that might result from
the outcome of this uncertainty.”
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During the period from November 27, 2024 (inception) through December 31, 2024,the year ended December 31, 2025, and subsequent interim
period through June 18, 2026 there were no (1) ‘disagreements’ (within the meaning of Item 304(a)(1)(iv) of Regulation S-K and related instructions
under the Exchange Act) between Live Oak and Withum on any matter of accounting principles or practices, financial statement disclosure, or auditing
scope or procedures, which disagreements, if not resolved to Withum’s satisfaction, would have caused Withum to make reference to the subject matter
of the disagreement in its reports on Live Oak’s financial statements for such period; or (2) ‘reportable events’ (as defined in Item 304(a)(1)(v) of
Regulation S-K under the Exchange Act).

The Company has provided Withum with a copy of the foregoing disclosures and has requested that Withum furnish the Company with a letter
addressed to the SEC stating whether it agrees with the statements made by the Company set forth above. A copy of Withum’s letter, dated June 18,
2026, is filed as Exhibit 16.1 to this Current Report and is incorporated herein by reference.
 

  (b) Disclosures regarding the appointment of new independent registered public accounting firm.

On June 18, 2026, the Audit Committee approved the engagement of KPMG as the Company’s independent registered public accounting firm to
audit the Company’s consolidated financial statements for the year ending December 31, 2026. KPMG has served as the independent registered public
accounting firm for Legacy Teamshares prior to the consummation of the Transactions. During the period from November 27, 2024 (inception) through
December 31, 2025, and subsequent interim period through June 18, 2026, neither Live Oak nor anyone on Live Oak’s behalf consulted with KPMG
with respect to (i) the application of accounting principles to a specified transaction, either completed or proposed, the type of audit opinion that might
be rendered on the Company’s financial statements, and neither a written report nor oral advice was provided to the Company that KPMG concluded
was an important factor considered by the Company in reaching a decision as to any accounting, auditing or financial reporting issue, or (ii) any other
matter that was either the subject of a disagreement or a reportable event (each as defined in Item 304(a)(1)(v) of Regulation S-K under the Exchange
Act).

 
Item 5.01. Changes in Control of Registrant.

The information set forth above in the section titled “Directors and Executive Officers” in Item 2.01 to this Current Report is incorporated in this
Item 5.01 by reference. See also the section of the Proxy Statement/Prospectus titled “Executive Compensation of Teamshares” for a description of
compensation arrangements with the Company’s executives and directors, which is incorporated herein by reference.

 
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.

Executive Officers and Directors

The information set forth above in the sections titled “Directors and Executive Officers,” “Executive & Director Compensation,” “Committees of
the Board of Directors” and “Certain Relationships and Related Party Transactions” in Item 2.01 to this Current Report is incorporated in this Item 5.02
by reference. See also the sections of the Proxy Statement/Prospectus titled “Executive Compensation of Teamshares” and “Interests of Directors and
Executive Officers in the Business Combination” for a description of compensation arrangements with the Company’s executive officers and directors,
which is incorporated herein by reference.

Teamshares Inc. 2026 Incentive Award Plan

At the Extraordinary General Meeting, the shareholders of Live Oak considered and approved the Teamshares Inc. 2026 Incentive Award Plan (the
“2026 Incentive Plan”), under which the Company and its affiliates may grant cash and equity incentive awards to its eligible service providers in order
to attract and retain key personnel. The 2026 Incentive Plan was approved by the Live Oak shareholders on June 16, 2026 and was ratified and approved
by the Board on June 18, 2026, and became effective upon the Closing Date. The initial share reserve under the 2026 Incentive Plan is 5,039,004 shares,
which generally is equal to 7% of the number of shares of Common Stock outstanding immediately following the Closing, with an annual increase on
January 1 of each year from 2027 through 2036 equal to (i) 4% of the aggregate number of shares of Common Stock outstanding on the final day of the
immediately preceding calendar year, or (ii) such smaller number of shares as determined by the Board.
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A summary of the terms of the 2026 Incentive Plan is set forth in the Proxy Statement/Prospectus in the section titled “The Incentive Plan
Proposal (Proposal 10)”, which is incorporated herein by reference. Such summary and the foregoing description of the 2026 Incentive Plan are
qualified in their entirety by reference to the full text of the 2026 Incentive Plan, a copy of which is attached hereto as Exhibit 10.10 and incorporated
herein by reference.

Teamshares Inc. 2026 Employee Stock Purchase Plan

At the Extraordinary General Meeting, the shareholders of Live Oak considered and approved the Teamshares Inc. 2026 Employee Stock Purchase
Plan (the “ESPP”), which provides employees of the Company and its participating subsidiaries with the opportunity to purchase shares of Common
Stock at a discount through accumulated payroll deductions during successive offering periods. The ESPP was approved by the Live Oak shareholders
on June 16, 2026 and was ratified and approved by the Board on June 18, 2026, and became effective upon the Closing Date. The initial share reserve
under the ESPP is 1,439,715 shares, which generally is equal to 2% of the number of shares of Common Stock outstanding immediately following the
Closing, with an annual increase on January 1 of each year from 2027 through 2036 equal to (i) 1% of the aggregate number of shares of Common Stock
outstanding on the final day of the immediately preceding calendar year, or (ii) such smaller number of shares as determined by the Board.

A summary of the terms of the ESPP is set forth in the Proxy Statement/Prospectus in the section titled “The Employee Stock Purchase Plan
Proposal (Proposal 11)”, which is incorporated herein by reference. Such summary and the foregoing description of the ESPP are qualified in their
entirety by reference to the full text of the ESPP, a copy of which is attached hereto as Exhibit 10.11 and incorporated herein by reference.

Teamshares Inc. 2020 Equity Incentive Plan

In connection with the consummation of the Transactions, the Company assumed the Teamshares Inc. 2020 Equity Incentive Plan, as amended
(the “2020 Plan”) from Legacy Teamshares and, thereafter, terminated the 2020 Plan upon effectiveness of the 2026 Incentive Plan. However, any
outstanding awards granted under the 2020 Plan will remain outstanding, subject to the terms of the 2020 Plan and applicable award agreements. An
aggregate of 1,643,244 shares were authorized under the 2020 Plan.

A summary of the terms of the 2020 Plan is set forth in the Proxy Statement/Prospectus in the section titled “Executive Compensation of
Teamshares—Equity Incentive Plan”, which is incorporated herein by reference. Such summary and the foregoing description of the 2020 Plan are
qualified in their entirety by reference to the full text of the 2020 Plan, a copy of which is attached hereto as Exhibit 10.12 and incorporated herein by
reference.

 
Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

The disclosure set forth in Item 3.03 of this Current Report is incorporated in this Item 5.03 by reference.

The description of the Certificate of Incorporation and the general effect upon the rights of holders of the Company’s capital stock are included in
the Proxy Statement/Prospectus in the sections titled “The Domestication Proposal (Proposal 2)” and “The Organizational Documents Proposal
(Proposals 4-9)”, which are incorporated by reference herein. Copies of the Certificate of Incorporation and the Bylaws are filed as Exhibit 3.1 and
Exhibit 3.2 hereto, respectively, and are incorporated herein by reference.

 
Item 5.05. Amendments to the Registrant’s Code of Ethics, or Waiver of a Provision of the Code of Ethics.

In connection with the Business Combination, on the Closing Date, the Board approved and adopted a new Code of Business Conduct & Ethics
applicable to all employees, officers and directors of the Company. A copy of the Code of Business Conduct & Ethics can be found at the Company’s
website at www.teamshares.com.

 
 

15



Item 5.06. Change in Shell Company Status.

As a result of the Transactions, Live Oak ceased being a shell company (as defined in Rule 12b-2 of the Exchange Act) as of the Closing.
Reference is made to the disclosure in the Proxy Statement/Prospectus in the sections titled “The Business Combination Proposal (Proposal 1)” and
“Proposal No. 2—The Domestication Proposal” which are incorporated herein by reference. Further, the information set forth in the Introductory Note
and under Item 2.01 of this Current Report is incorporated herein by reference.

 
Item 8.01. Other Events.

On June 19, 2026, the Company issued a press release announcing the completion of the Business Combination, a copy of which is furnished as
Exhibit 99.2 hereto.

The information set forth in this Item 8.01 (including Exhibit 99.2) shall not be deemed “filed” for purposes of Section 18 of the Exchange Act or
otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act or the Exchange
Act, except as expressly set forth by specific reference in such a filing.

 
Item 9.01. Financial Statements and Exhibits.

(a) Financial Statements of Businesses Acquired.

Consolidated Financial Statements

The audited consolidated balance sheets of Live Oak as of December 31, 2025 and 2024, and the related consolidated statements of operations and
comprehensive income, shareholders’ equity and cash flows for the year ended December 31, 2025 and for the period from November 27, 2024
(inception) through December 31, 2024, together with the related notes and the report of independent registered public accounting firm, included in the
Proxy Statement/Prospectus in the section titled “Index to Financial Statements—Live Oak Acquisition Corp. V” are incorporated herein by reference.

The unaudited condensed consolidated balance sheet of Live Oak as of March 31, 2026, and the related condensed consolidated statements of
operations and comprehensive income, shareholders’ equity and cash flows for the three months ended March 31, 2026, together with the related notes
thereto, included in the Proxy Statement/Prospectus in the section titled “Index to Financial Statements—Live Oak Acquisition Corp. V” are
incorporated herein by reference.

The audited consolidated balance sheets of Legacy Teamshares as of December 31, 2025 and 2024, and the related consolidated statements of
operations and comprehensive income, shareholders’ equity and cash flows for the year ended December 31, 2025 and 2024, together with the related
notes and the report of independent registered public accounting firm, included in the Proxy Statement/Prospectus in the section titled “Index to
Financial Statements—Financial Statements of Teamshares Inc.” are incorporated herein by reference.

The unaudited condensed consolidated balance sheet of Legacy Teamshares as of March 31, 2026, and the related condensed consolidated
statements of operations and comprehensive income, shareholders’ equity and cash flows for the three months ended March 31, 2026, together with the
related notes thereto, included in the Proxy Statement/Prospectus in the section titled “Index to Financial Statements—Financial Statements of
Teamshares Inc.” are incorporated herein by reference.

(b) Pro Forma Financial Information.

Unaudited Pro Forma Condensed Combined Financial Information

The unaudited pro forma condensed combined financial information of the Company as of and for the year ended December 31, 2025 is included
in the Proxy Statement/Prospectus in the section entitled “Unaudited Pro Forma Condensed Combined Financial Information” beginning on page 90 of
the Proxy Statement/Prospectus and is incorporated herein by reference.
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The unaudited pro forma condensed combined financial statements of the Company as of and for the three months ended March 31, 2026, are
filed with this Current Report on Form 8-K as Exhibit 99.1 and incorporated herein by reference.

(d) Exhibits.
 

Exhibit
No.   Description

  2.1**+

 

Agreement and Plan of Merger, dated as of November 14, 2025, by and among Live Oak, Teamshares, Merger Sub, Merger Sub II, the
SPAC Representative and the Seller Representative (incorporated herein by reference to Live Oak’s Current Report on Form 8-K filed on
November 14, 2025)

  2.2+
 

First Amendment to the Agreement and Plan of Merger, dated as of April 1, 2026, by and among Live Oak and Teamshares (incorporated
herein by reference to Live Oak’s Current Report on Form 8-K filed on April 2, 2026)

  2.3+
 

Second Amendment to the Agreement and Plan of Merger, dated as of May 13, 2026, by and among Live Oak and Teamshares
(incorporated herein by reference to Live Oak’s Current Report on Form 8-K filed on May 13, 2026)

  3.1   Amended and Restated Certificate of Incorporation of Teamshares Inc. (including Certificate of Corporate Domestication). 

  3.2   Bylaws of Teamshares Inc.

  4.1+
 

Warrant Agreement, dated February 27, 2025, by and between Live Oak and CST, as warrant agent (incorporated herein by reference to
Live Oak’s Current Report on Form 8-K filed on March 4, 2025)

  4.2   Specimen Common Stock Certificate of Teamshares Inc.

10.1+
 

Form of Indemnification Agreement between Teamshares Inc. and each of its directors and executive officers (incorporated by reference
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this Current Report to be signed
on its behalf by the undersigned hereunto duly authorized.

Date: June 25, 2026
 

TEAMSHARES INC.

By:  /s/ Brian Gaebe
Name:  Brian Gaebe
Title:  Chief Financial Officer
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Exhibit 3.1

AMENDED AND RESTATED CERTIFICATE OF INCORPORATION
OF

LIVE OAK ACQUISITION
CORP. V

Live Oak Acquisition Corp. V, a corporation organized and existing under and by virtue of the provisions of the General
Corporation Law of the
State of Delaware (the “DGCL”),

DOES HEREBY CERTIFY:

FIRST: That the name of this corporation is Live Oak Acquisition Corp. V and that the original certificate of incorporation was filed
with the
Secretary of State of the State of Delaware on June 16, 2026 (“Certificate of Incorporation”).

SECOND: That the Board of Directors duly adopted resolutions proposing to amend and restate the Certificate of Incorporation of this
corporation, as amended, declaring said amendment and restatement to be advisable and in the best interests of this corporation and its stockholders, and
authorizing the appropriate officers of this corporation to solicit the consent of the
stockholders therefore, which resolution setting fort the proposed
amendment and restatement is as follows:

RESOLVED, that the
Certificate of Incorporation of this corporation, as amended, be amended and restated in its entirety as follows:

ARTICLE I

The name of the corporation is Teamshares Inc. (the “Corporation”).

ARTICLE II

The address
of the Corporation’s registered office in the State of Delaware is 251 Little Falls Dr., Wilmington, County of New Castle, DE 19808,
and the name of its registered agent at such address is Corporation Service Company.

ARTICLE III

The purpose
of the Corporation is to engage in any lawful act or activity for which corporations may be organized under the DGCL as it now
exists or may hereafter be amended and supplemented. The Corporation was incorporated in connection with the domestication
and continuation of Live
Oak Acquisition Corp. V, a Cayman Islands exempted company limited by shares (“Live Oak”), as a Delaware corporation pursuant to Section 388 of
the DGCL, and the Corporation’s original
Certificate of Incorporation was filed simultaneously with the Certificate of Corporate Domestication of Live
Oak (the “Certificate of Domestication”).

ARTICLE IV

The
Corporation is authorized to issue two classes of stock to be designated, respectively, “Common Stock” and “Preferred Stock.” The total
number of shares of capital stock which the Corporation shall have
authority to issue is 500,000,000. The total number of shares of Common Stock that
the Corporation is authorized to issue is 450,000,000, having a par value of $0.0001 per share, and the total number of shares of Preferred Stock that the
Corporation
is authorized to issue is 50,000,000, having a par value of $0.0001 per share.

Upon the filing of the Certificate of Domestication and
this Certificate of Incorporation, each issued and outstanding Class A ordinary share,
$0.0001 par value per share and each issued and outstanding Class B ordinary share, $0.0001 par value per share, of Live Oak shall convert
automatically, on a one-for-one basis, into one share of Common Stock, without any action required on the part of the Corporation or the holders
thereof.

ARTICLE V

The
designations and the powers, privileges and rights, and the qualifications, limitations or restrictions thereof in respect of each class of capital
stock of the Corporation are as follows:



A. COMMON STOCK.

1. General. The voting, dividend, liquidation and other rights and powers of the Common Stock are subject to and qualified by the
rights,
powers and preferences of any series of Preferred Stock as may be designated by the Board of Directors of the Corporation (the “Board of Directors”)
and outstanding from time to time.

2. Voting. Except as otherwise provided herein or expressly required by law, each holder of Common Stock, as such, shall be entitled to
vote on each matter submitted to a vote of stockholders and shall be entitled to one (1) vote for each share of Common Stock held of record by such
holder as of the record date for determining stockholders entitled to vote on such matter.
Except as otherwise required by law, holders of Common
Stock, as such, shall not be entitled to vote on any amendment to this Certificate of Incorporation (including any Certificate of Designation (as defined
below)) that relates solely to the
rights, powers, preferences (or the qualifications, limitations or restrictions thereof) or other terms of one or more
outstanding series of Preferred Stock if the holders of such affected series are entitled, either separately or together with the
holders of one or more other
such series, to vote thereon pursuant to this Certificate of Incorporation (including any Certificate of Designation) or pursuant to the DGCL.

Subject to the rights of any holders of any outstanding series of Preferred Stock, the number of authorized shares of Common Stock or
Preferred
Stock may be increased or decreased (but not below the number of shares thereof then outstanding) by the requisite vote of the stockholders
entitled to vote thereon, voting as a single class, irrespective of the provisions of Section 242(b)(2)
of the DGCL (or any successor provision thereto).

3. Dividends. Subject to applicable law and the rights and preferences of any
holders of any outstanding series of Preferred Stock, the
holders of Common Stock, as such, shall be entitled to the payment of dividends on the Common Stock when, as and if declared by the Board of
Directors in accordance with applicable law.

4. Liquidation. Subject to the rights and preferences of any holders of any shares of any outstanding series of Preferred Stock, in the
event
of any liquidation, dissolution or winding up of the Corporation, whether voluntary or involuntary, the funds and assets of the Corporation that may be
legally distributed to the Corporation’s stockholders shall be distributed among the
holders of the then outstanding Common Stock pro rata in
accordance with the number of shares of Common Stock held by each such holder.

B. PREFERRED STOCK

Shares of Preferred
Stock may be issued from time to time in one or more series, each of such series to have such terms as stated or expressed
herein and in the resolution or resolutions providing for the creation and issuance of such series adopted by the Board of
Directors as hereinafter
provided.

Authority is hereby expressly granted to the Board of Directors from time to time to issue the
Preferred Stock in one or more series, and in
connection with the creation of any such series, by adopting a resolution or resolutions providing for the issuance of the shares thereof and by filing a
certificate of designation relating thereto in
accordance with the DGCL (a “Certificate of Designation”), to determine and fix the number of shares of
such series and such voting powers, full or limited, or no voting powers, and such designations, preferences and relative
participating, optional or other
special rights, and qualifications, limitations or restrictions thereof, including without limitation thereof, dividend rights, conversion rights, redemption
privileges and liquidation preferences, and to increase or
decrease (but not below the number of shares of such series then outstanding) the number of
shares of any series as shall be stated and expressed in such resolutions, all to the fullest extent now or hereafter permitted by the DGCL. Without
limiting
the generality of the foregoing, the resolution or resolutions providing for the creation and issuance of any series of Preferred Stock may
provide that such series shall be superior or rank equally or be junior to any other series of Preferred
Stock to the extent permitted by law and this
Certificate of Incorporation (including any Certificate of Designation). Except as otherwise required by law, holders of any series of Preferred Stock
shall be entitled only to such voting rights, if
any, as shall expressly be granted thereto by this Certificate of Incorporation (including any Certificate of
Designation).



The number of authorized shares of Preferred Stock may be increased or decreased (but not
below the number of shares thereof then outstanding)
irrespective of the provisions of Section 242(b)(2) of the DGCL (or any successor provision thereto).

ARTICLE VI

For the
management of the business and for the conduct of the affairs of the Corporation it is further provided that:

A. Subject to the special
rights of the holders of one or more outstanding series of Preferred Stock to elect directors, the directors of the
Corporation shall be classified with respect to the time for which they severally hold office into three classes, designated as
Class I, Class II and
Class III. The initial Class I directors shall serve for a term expiring at the first annual meeting of stockholders following the initial registration of the
Corporation’s Common Stock pursuant to the
Securities Exchange Act of 1934, as amended; the initial Class II directors shall serve for a term expiring
at the second annual meeting of stockholders following such registration; and the initial Class III directors shall serve for a
term expiring at the third
annual meeting of stockholders following such registration. At each annual meeting of stockholders of the Corporation beginning with the first annual
meeting of stockholders following the Effective Time, subject to any
special rights of the holders of one or more outstanding series of Preferred Stock to
elect directors, the successors of the class of directors whose term expires at that meeting shall be elected to hold office for a term expiring at the annual
meeting of stockholders held in the third year following the year of their election. Each director shall hold office until his or her successor is duly elected
and qualified or until his or her earlier death, resignation, disqualification or
removal. No decrease in the number of directors shall shorten the term of
any incumbent director. The Board of Directors is authorized to designate members of the Board of Directors already in office as Class I, Class II or
Class III
directors.

B. Except as otherwise expressly provided by the DGCL or this Certificate of Incorporation, the business and affairs of the
Corporation shall be
managed by or under the direction of the Board of Directors. The number of directors which shall constitute the whole Board of Directors shall be fixed
exclusively by one or more resolutions adopted from time to time by the
Board of Directors.

C. Subject to the special rights of the holders of one or more outstanding series of Preferred Stock to elect
directors, the Board of Directors or any
individual director may be removed from office at any time, but only for cause and only by the affirmative vote of the holders of at least two-thirds of
the voting
power of all of the then outstanding shares of voting stock of the Corporation entitled to vote at an election of directors.

D. Subject to
the special rights of the holders of one or more outstanding series of Preferred Stock to elect directors, except as otherwise provided
by law, any vacancies on the Board of Directors resulting from death, resignation, disqualification, retirement,
removal or other causes and any newly
created directorships resulting from any increase in the number of directors shall be filled exclusively by the affirmative vote of a majority of the
directors then in office, even though less than a quorum, or
by a sole remaining director (other than any directors elected by the separate vote of one or
more outstanding series of Preferred Stock), and shall not be filled by the stockholders. Any director appointed in accordance with the preceding
sentence
shall hold office until the expiration of the term of the class to which such director shall have been appointed or until his or her earlier death,
resignation, retirement, disqualification or removal.

E. Whenever the holders of any one or more series of Preferred Stock issued by the Corporation shall have the right, voting separately as a
series
or separately as a class with one or more such other series, to elect directors at an annual or special meeting of stockholders, the election, term of office,
removal and other features of such directorships shall be governed by the terms of
this Certificate of Incorporation (including any Certificate of
Designation). Notwithstanding anything to the contrary in this Article VI, the



number of directors that may be elected by the holders of any such series of Preferred Stock shall be in addition to the number fixed pursuant to
paragraph B of this Article VI, and the total
number of directors constituting the whole Board of Directors shall be automatically adjusted accordingly.
Except as otherwise provided in the Certificate of Designation(s) in respect of one or more series of Preferred Stock, whenever the holders of
any series
of Preferred Stock having such right to elect additional directors are divested of such right pursuant to the provisions of such Certificate of
Designation(s), the terms of office of all such additional directors elected by the holders of
such series of Preferred Stock, or elected to fill any vacancies
resulting from the death, resignation, disqualification or removal of such additional directors, shall forthwith terminate (in which case each such director
thereupon shall cease to be
qualified as, and shall cease to be, a director) and the total authorized number of directors of the Corporation shall
automatically be reduced accordingly.

F. In furtherance and not in limitation of the powers conferred by statute, the Board of Directors is expressly authorized to adopt, amend or
repeal
Bylaws of the Corporation. In addition to any vote of the holders of any class or series of stock of the Corporation required by applicable law or by this
Certificate of Incorporation (including any Certificate of Designation in respect of
one or more series of Preferred Stock) or the Bylaws of the
Corporation, the adoption, amendment or repeal of the Bylaws of the Corporation by the stockholders of the Corporation shall require the affirmative
vote of the holders of at least two-thirds of the voting power of all of the then outstanding shares of voting stock of the Corporation entitled to vote
generally in an election of directors.

G. The directors of the Corporation need not be elected by written ballot unless the Bylaws so provide.

ARTICLE VII

A. Any
action required or permitted to be taken by the stockholders of the Corporation must be effected at an annual or special meeting of
stockholders of the Corporation, and may not be effected by written consent in lieu of a meeting. Notwithstanding the
foregoing, any action required or
permitted to be taken by the holders of any series of Preferred Stock, voting separately as a series or separately as a class with one or more other such
series, may be taken without a meeting, without prior notice
and without a vote, to the extent expressly so provided by the applicable Certificate of
Designation relating to such series of Preferred Stock, if a consent or consents in writing, setting forth the action so taken, shall be signed by the holders
of outstanding shares of the relevant series of Preferred Stock having not less than the minimum number of votes that would be necessary to authorize or
take such action at a meeting at which all shares entitled to vote thereon were present and
voted and shall be delivered to the Corporation in accordance
with the applicable provisions of the DGCL.

B. Subject to the special
rights of the holders of one or more series of Preferred Stock, special meetings of stockholders of the Corporation may be
called, for any purpose or purposes, at any time only by or at the direction of the Board of Directors and shall not be called
by any other person or
persons.

C. Advance notice of stockholder nominations for the election of directors and of other business proposed
to be brought by stockholders before
any meeting of stockholders of the Corporation shall be given in the manner and to the extent provided in the Bylaws of the Corporation.

ARTICLE VIII

No director
or officer of the Corporation shall have any personal liability to the Corporation or its stockholders for monetary damages for any
breach of fiduciary duty as a director or officer, except to the extent such exemption from liability or limitation
thereof is not permitted under the DGCL
as the same exists or hereafter may be amended. Any amendment, repeal or modification of this Article VIII, or the adoption of any provision of the
Certificate of Incorporation inconsistent with this Article
VIII, shall not adversely affect any right or protection of a director or officer of the Corporation
with respect to any act or omission occurring prior to such amendment, repeal, modification or adoption. If the DGCL is amended after approval by
the
stockholders of this Article VIII to authorize corporate action further eliminating or limiting the personal liability of directors or officers, then the
liability of a director or officer of the Corporation shall be eliminated or limited to the
fullest extent permitted by the DGCL as so amended.



ARTICLE IX

The Corporation shall have the power to provide rights to indemnification and advancement of expenses to its current and former officers,
directors, employees and agents and to any person who is or was serving at the request of the Corporation as a director, officer, employee or agent of
another corporation, partnership, joint venture, trust or other enterprise.

ARTICLE X

Unless the
Corporation consents in writing to the selection of an alternative forum, (a) the Court of Chancery (the “Chancery Court”) of the State
of Delaware (or, in the event that the Chancery Court does not have jurisdiction, the
federal district court for the District of Delaware or other state
courts of the State of Delaware) shall, to the fullest extent permitted by law, be the sole and exclusive forum for (i) any derivative action, suit or
proceeding brought on
behalf of the Corporation, (ii) any action, suit or proceeding asserting a claim of breach of a fiduciary duty owed by any current
or former director, officer, other employee, agent or stockholder of the Corporation to the
Corporation or to the Corporation’s stockholders, (iii) any
action, suit or proceeding arising pursuant to any provision of the DGCL or the bylaws of the Corporation or this Certificate of Incorporation (as either
may be amended from time
to time) or (iv) any action, suit or proceeding asserting a claim against the Corporation governed by the internal affairs
doctrine; and (b) subject to the preceding provisions of this Article X, the federal district courts of the United
States of America shall be the exclusive
forum for the resolution of any complaint asserting a cause or causes of action arising under the Securities Act of 1933, as amended, including all causes
of action asserted against any defendant to such
complaint. If any action the subject matter of which is within the scope of clause (a) of the immediately
preceding sentence is filed in a court other than the courts in the State of Delaware (a “Foreign Action”) in the name
of any stockholder, such
stockholder shall be deemed to have consented to (x) the personal jurisdiction of the state and federal courts in the State of Delaware in connection with
any action brought in any such court to enforce the provisions
of clause (a) of the immediately preceding sentence and (y) having service of process
made upon such stockholder in any such action by service upon such stockholder’s counsel in the Foreign Action as agent for such stockholder.

Any person or entity purchasing or otherwise acquiring any interest in any security of the Corporation shall be deemed to have notice of and
consented to this Article X. This Article X is intended to benefit and may be enforced by the Corporation, its officers and directors, the underwriters to
any offering giving rise to such complaint, and any other professional or entity whose
profession gives authority to a statement made by that person or
entity and who has prepared or certified any part of the documents underlying the offering. Notwithstanding the foregoing, the provisions of this Article
X shall not apply to suits
brought to enforce any liability or duty created by the Securities Exchange Act of 1934, as amended, or any other claim for
which the federal courts of the United States have exclusive jurisdiction.

If any provision or provisions of this Article X shall be held to be invalid, illegal or unenforceable as applied to any circumstance for any
reason
whatsoever, (a) the validity, legality and enforceability of such provisions in any other circumstance and of the remaining provisions of this Article X
(including, without limitation, each portion of any paragraph of this Article X
containing any such provision held to be invalid, illegal or unenforceable
that is not itself held to be invalid, illegal or unenforceable) shall not in any way be affected or impaired thereby and (b) the application of such
provision to other
persons or entities and circumstances shall not in any way be affected or impaired thereby.

ARTICLE XI

A. Notwithstanding anything contained in this Certificate of Incorporation to the contrary, in addition to any vote required by applicable
law, the
following provisions in this Certificate of Incorporation may be amended, altered, repealed or rescinded, in whole or in part, or any provision
inconsistent therewith or herewith may be adopted, only by the affirmative vote of the holders
of at least 66 2/3% of the total voting power of all the
then outstanding shares of stock of the Corporation entitled to vote thereon, voting together as a single class: Part B of Article V, Article VI, Article VII,
Article VIII, Article IX, Article
X, and this Article XI.



B. If any provision or provisions of this Certificate of Incorporation shall be held to be
invalid, illegal or unenforceable as applied to any
circumstance for any reason whatsoever: (i) the validity, legality and enforceability of such provisions in any other circumstance and of the remaining
provisions of this Certificate of
Incorporation (including, without limitation, each portion of any paragraph of this Certificate of Incorporation
containing any such provision held to be invalid, illegal or unenforceable that is not itself held to be invalid, illegal or
unenforceable) shall not, to the
fullest extent permitted by applicable law, in any way be affected or impaired thereby and (ii) to the fullest extent permitted by applicable law, the
provisions of this Certificate of Incorporation (including,
without limitation, each such portion of any paragraph of this Certificate of Incorporation
containing any such provision held to be invalid, illegal or unenforceable) shall be construed so as to permit the Corporation to protect its directors,
officers, employees and agents from personal liability in respect of their good faith service to or for the benefit of the Corporation to the fullest extent
permitted by law.

ARTICLE XII

The
Corporation hereby expressly elects not to be governed by Section 203 of the DGCL.

[Signature Page Follows]



IN WITNESS WHEREOF, the Corporation has caused this Certificate of Incorporation to be
signed on this 18 day of June, 2026.
 

LIVE OAK ACQUISITION CORP V.

By:  /s/ Adam J. Fishman
Name: Adam J. Fishman
Address: 4921 William Arnold Road
Memphis TN 38117
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Amended and Restated Bylaws of
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Amended and Restated Bylaws of
Teamshares Inc.

 
 

Article I - Corporate Offices

1.1 Registered Office.

The address of the registered office of Teamshares Inc. (the “Corporation”) in the State of Delaware, and the name of its
registered agent at such
address, shall be as set forth in the Corporation’s certificate of incorporation, as the same may be amended and/or restated from time to time (the
“Certificate of Incorporation”).

1.2 Other Offices.

The
Corporation may have additional offices at any place or places, within or outside the State of Delaware, as the Corporation’s board of
directors (the “Board”) may from time to time establish or as the business of the
Corporation may require.

Article II - Meetings of Stockholders

2.1 Place of Meetings.

Meetings of stockholders shall be held at any place within or outside the State of Delaware, designated by the Board. The Board may, in its
sole
discretion, determine that a meeting of stockholders shall not be held at any place, but may instead be held solely by means of remote communication as
authorized by Section 211(a)(2) of the General Corporation Law of the State of Delaware
(the “DGCL”). In the absence of any such designation or
determination, stockholders’ meetings shall be held at the Corporation’s principal executive office.

2.2 Annual Meeting.

The
Board shall designate the date and time of the annual meeting of stockholders. At the annual meeting of stockholders, directors shall be
elected and other proper business properly brought before the meeting in accordance with Section 2.4 of
these bylaws may be transacted. The Board
may postpone, reschedule or cancel any previously scheduled annual meeting of stockholders.

2.3
Special Meeting.

Special meetings of stockholders may be called only by such persons and only in such manner as set forth in the
Certificate of Incorporation.

No business may be transacted at any special meeting of stockholders other than the business specified in
the notice of such meeting. The Board
may postpone, reschedule or cancel any previously scheduled special meeting of stockholders.



2.4 Notice of Business to be Brought before a Meeting.

(a) At an annual meeting of the stockholders, only such business shall be conducted as shall have been properly brought before the meeting. To
be
properly brought before an annual meeting, business must be (i) specified in a notice of meeting given by or at the direction of the Board of Directors,
(ii) if not specified in a notice of meeting, otherwise brought before the meeting
by or at the direction of the Board of Directors or the Chairman of the
Board or (iii) otherwise properly brought before the meeting by a stockholder present in person who (A) (1) was a record owner of shares of capital
stock of the
Corporation both at the time of giving the notice provided for in this Section 2.4 and at the time of the meeting, (2) is entitled to vote at the
meeting, and (3) has complied with this Section 2.4 in all applicable respects or
(B) properly made such proposal in accordance with Rule 14a-8 under
the Securities Exchange Act of 1934, as amended, and the rules and regulations thereunder (as so amended and inclusive of such rules and
regulations,
the “Exchange Act”). The foregoing clause (iii) shall be the exclusive means for a stockholder to propose business to be brought before an annual
meeting of the stockholders. The only matters that may be brought
before a special meeting are the matters specified in the notice of meeting given by or
at the direction of the person calling the meeting pursuant to Section 2.7, and stockholders shall not be permitted to propose business to be brought
before
a special meeting of the stockholders. For purposes of this Section 2.4, “present in person” shall mean that the stockholder proposing that the
business be brought before the annual meeting of the Corporation, or a qualified
representative of such proposing stockholder, appear at such annual
meeting, either in person or by means of remote communication. A “qualified representative” of such proposing stockholder shall be a duly authorized
officer, manager or
partner of such stockholder or any other person authorized by a writing executed by such stockholder or an electronic transmission
delivered by such stockholder to act for such stockholder as proxy at the meeting of stockholders and such person must
produce such writing or
electronic transmission, or a reliable reproduction of the writing or electronic transmission, at or before the meeting of stockholders in writing or by
electronic transmission. Stockholders seeking to nominate persons for
election to the Board of Directors must comply with Section 2.5 and Section 2.6
and this Section 2.4 shall not be applicable to nominations except as expressly provided in Section 2.5 and Section 2.6.

(b) Without qualification, for business to be properly brought before an annual meeting by a stockholder, the stockholder must
(i) provide Timely
Notice (as defined below) thereof in writing and in proper form to the Secretary of the Corporation and (ii) provide any updates or supplements to such
notice at the times and in the forms required by this
Section 2.4. To be timely, a stockholder’s notice must be delivered to, or mailed and received at, the
principal executive offices of the Corporation not less than ninety (90) days nor more than one hundred twenty (120) days
prior to the one-year
anniversary of the preceding year’s annual meeting which, in the case of the first annual meeting of stockholders following the closing of the business
combination contemplated by
the Agreement and Plan of Merger, dated as of November 14, 2025, by and among the Corporation; Live Oak Acquisition
Corp. V, a Cayman Islands exempted company (which shall transfer by way of continuation and domesticate as a Delaware
corporation prior to the
Closing); Catalyst Sub Inc., a Delaware corporation; Catalyst Sub 2 LLC, a Delaware limited liability company; Live Oak Sponsor V LLC, a Delaware
limited liability company; and Brian Gaebe, the date of the preceding
year’s annual meeting shall be deemed to be June 18; provided, however, that if
the date of the annual meeting is more than thirty (30) days before or more than sixty (60) days after such anniversary date, notice by the
stockholder to
be timely must be so delivered, or mailed and received, not more than the hundred twentieth (120th) day prior to such annual meeting and not later than
(i) the ninetieth (90th) day prior to such annual meeting or, (ii) if later, the tenth (10th) day following the day on which public disclosure of the date of
such
annual meeting was first made by the Corporation (such notice within such time periods, “Timely Notice”). In no event shall any adjournment or
postponement of an annual meeting or the announcement thereof commence a new time
period (or extend any time period) for the giving of Timely
Notice as described above.
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(c) To be in proper form for purposes of this Section 2.4, a stockholder’s notice
to the Secretary shall set forth:

(i) As to each Proposing Person (as defined below), (A) the name and address of
such Proposing Person (including, if applicable, the name
and address that appear on the Corporation’s books and records), (B) the class or series and number of shares of capital stock of the Corporation
that are, directly or indirectly,
owned of record or beneficially owned (within the meaning of Rule 13d-3 promulgated under the Exchange Act) by
such Proposing Person, except that such Proposing Person shall in all events be deemed to
beneficially own any shares of any class or series of
capital stock of the Corporation as to which such Proposing Person has a right to acquire beneficial ownership at any time in the future, (C) the
date or dates such shares were acquired,
(D) the investment intent of such acquisition and (E) any pledge by such Proposing Person with respect to
any of such shares (the disclosures to be made pursuant to the foregoing clauses (A) through (E) are referred to as
“Stockholder Information”);

(ii) As to each Proposing Person,

(A) the material terms and conditions of any “derivative security” (as such term is defined in Rule 16a-1(c) promulgated under the
Exchange Act) that constitutes a “call equivalent position” (as such term is defined in Rule 16a-1(b) promulgated under the Exchange
Act)
or a “put equivalent position” (as such term is defined in Rule 16a-1(h) promulgated under the Exchange Act) or other derivative or
synthetic arrangement in respect of any class or series of
shares of capital stock of the Corporation (“Synthetic Equity Position”) that is,
directly or indirectly, held or maintained by, held for the benefit of, or involving such Proposing Person, including, without limitation,

(1) any option, warrant, convertible security, stock appreciation right, future or similar right with an exercise or
conversion
privilege or a settlement payment or mechanism at a price related to any class or series of shares of capital stock of the Corporation
or with a value derived in whole or in part from the value of any shares of any class or series of
shares of capital stock of the
Corporation,

(2) any derivative or synthetic arrangement having the characteristics of a
long position or a short position in any class or series
of shares of capital stock of the Corporation, including, without limitation, a stock loan transaction, a stock borrow transaction, or a
share repurchase transaction, or

(3) any contract, derivative, swap or other transaction or series of transactions designed to:

(x) produce economic benefits and risks that correspond substantially to the ownership of any class or series of shares of
capital stock of the Corporation,

(y) mitigate any loss relating to, reduce the economic risk (of ownership or otherwise)
of, or manage the risk of share
price decrease in, any class or series of shares of capital stock of the Corporation, or
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(z) increase or decrease the voting power in respect of any class or series
of shares of capital stock of the Corporation
held or maintained by, held for the benefit of, or involving such Proposing Person,

including, without limitation, due to the fact that the value of such contract, derivative, swap or other transaction or series of
transactions is determined by reference to the price, value or volatility of any class or series of shares of capital stock of the
Corporation, whether or not such instrument, contract or right shall be subject to settlement in the underlying class
or series of shares
of capital stock of the Corporation, through the delivery of cash or other property, or otherwise, and without regard to whether the
holder thereof may have entered into transactions that hedge or mitigate the economic effect of
such instrument, contract or right, or
any other direct or indirect opportunity to profit or share in any profit derived from any increase or decrease in the price or value of
any shares of any class or series of shares of capital stock of the
Corporation;

provided that, for the purposes of the definition of “Synthetic Equity Position,” the term
“derivative security” shall also include any
security or instrument that would not otherwise constitute a “derivative security” as a result of any feature that would make any
conversion, exercise or similar right or privilege
of such security or instrument becoming determinable only at some future date or upon
the happening of a future occurrence, in which case the determination of the amount of securities into which such security or instrument
would be convertible or
exercisable shall be made assuming that such security or instrument is immediately convertible or exercisable at
the time of such determination; and, provided, further, that any Proposing Person satisfying the requirements of Rule 13d-1(b)(1)
promulgated under the Exchange Act (other than a Proposing Person that so satisfies Rule 13d-1(b)(1) promulgated under the Exchange
Act solely by reason of Rule 13d-1(b)(1)(ii)(E)) shall not be deemed to hold or maintain the notional amount of any securities that underly
any Synthetic Equity Position that is, directly or indirectly, held or maintained by, held for the
benefit of, or involving such Proposing
Person as a hedge with respect to a bona fide derivatives trade or position of such Proposing Person arising in the ordinary course of such
Proposing Person’s business as a derivatives dealer,

(B) a description of any agreement, arrangement or understanding with respect to any rights to dividends on the shares of
any class or
series of shares of capital stock of the Corporation owned beneficially by such Proposing Person that are separated or separable pursuant to
such agreement, arrangement or understanding from the underlying shares of capital stock of the
Corporation,

(C) any material pending or threatened legal proceeding in which such Proposing Person is a party or material
participant involving
the Corporation or any of its officers or directors, or any affiliate of the Corporation,

(D) any other material relationship between such Proposing Person, on the one hand, and the Corporation or any affiliate
of the
Corporation, on the other hand,

(E) any direct or indirect material interest in any material contract or agreement
of such Proposing Person with the Corporation or
any affiliate of the Corporation (including, in any such case, any employment agreement, collective bargaining agreement or consulting
agreement),
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(F) any proportionate interest in shares of capital stock of the Corporation
or a Synthetic Equity Position held, directly or indirectly,
by a corporation, general or limited partnership, limited liability company or similar entity in which any such Proposing Person (1) is a
general partner or, directly or indirectly,
beneficially owns an interest in a general partner of such general or limited partnership, or (2) is
the manager, managing member or, directly or indirectly, beneficially owns an interest in the manager or managing member of such
limited
liability company or similar entity,

(G) a representation that such Proposing Person intends or is part of a group, as
defined by Section 13d-3 of the Exchange Act, that
intends to deliver a proxy statement and/or form of proxy to holders of at least the percentage of the Corporation’s outstanding capital
stock
required to approve or adopt the proposal or otherwise solicit proxies or votes from stockholders in support of such proposal, and

(H) any other information relating to such Proposing Person that would be required to be disclosed in a proxy statement or
other
filing required to be made in connection with solicitations of proxies or consents by such Proposing Person in support of the business
proposed to be brought before the meeting pursuant to Section 14(a) of the Exchange Act,

(the disclosures to be made pursuant to the foregoing clauses (A) through (H) are referred to as “Disclosable
Interests”); provided, however, that
Disclosable Interests shall not include any such disclosures with respect to the ordinary course business activities of any broker, dealer,
commercial bank, trust company or other nominee
who is a Proposing Person solely as a result of being the stockholder directed to prepare and
submit the notice required by these bylaws on behalf of a beneficial owner; and

(iii) As to each item of business that the stockholder proposes to bring before the annual meeting, (A) a brief
description of the business
desired to be brought before the annual meeting, the reasons for conducting such business at the annual meeting and any material interest in such
business of each Proposing Person, (B) the text of the proposal or
business (including the text of any resolutions proposed for consideration and in
the event that such business includes a proposal to amend these bylaws, the language of the proposed amendment), (C) a reasonably detailed
description of all
agreements, arrangements and understandings (1) between or among any of the Proposing Persons or (2) between or among any
Proposing Person and any other record or beneficial holder(s) or persons(s) who have a right to acquire beneficial
ownership at any time in the
future of the shares of any class or series of capital stock of the Corporation (including their names) in connection with the proposal of such
business by such stockholder, and (D) any other information relating to
such item of business that would be required to be disclosed in a proxy
statement or other filing required to be made in connection with solicitations of proxies in support of the business proposed to be brought before
the meeting pursuant to
Section 14(a) of the Exchange Act; provided, however, that the disclosures required by this paragraph (iii) shall not
include any disclosures with respect to any broker, dealer, commercial bank, trust company or other nominee
who is a Proposing Person solely as
a result of being the stockholder directed to prepare and submit the notice required by these bylaws on behalf of a beneficial owner.

 
5



For purposes of this Section 2.4, the term “Proposing Person”
shall mean (i) the stockholder providing the notice of business proposed to be
brought before an annual meeting, (ii) the beneficial owner or beneficial owners, if different, on whose behalf the notice of the business proposed to be
brought before the annual meeting is made, and (iii) any participant (as defined in paragraphs (a)(ii)-(vi) of Instruction 3 to Item 4 of Schedule 14A)
with such stockholder in such solicitation.

(d) The Board of Directors may request that any Proposing Person furnish such additional information as may be reasonably required
by the Board
of Directors. Such Proposing Person shall provide such additional information within ten (10) days after it has been requested by the Board of Directors.

(e) A Proposing Person shall update and supplement its notice to the Corporation of its intent to propose business at an annual meeting, if
necessary, so that the information provided or required to be provided in such notice pursuant to this Section 2.4 shall be true and correct as of the record
date for stockholders entitled to vote at the meeting and as of the date that is ten
(10) business days prior to the meeting or any adjournment or
postponement thereof, and such update and supplement shall be delivered to, or mailed and received by, the Secretary at the principal executive offices
of the Corporation not later
than five (5) business days after the record date for stockholders entitled to vote at the meeting (in the case of the update and
supplement required to be made as of such record date), and not later than eight (8) business days prior to
the date for the meeting or, if practicable, any
adjournment or postponement thereof (and, if not practicable, on the first practicable date prior to the date to which the meeting has been adjourned or
postponed) (in the case of the update and
supplement required to be made as of ten (10) business days prior to the meeting or any adjournment or
postponement thereof). For the avoidance of doubt, the obligation to update and supplement as set forth in this paragraph or any other
Section of these
bylaws shall not limit the Corporation’s rights with respect to any deficiencies in any notice provided by a stockholder, extend any applicable deadlines
hereunder or enable or be deemed to permit a stockholder who has
previously submitted notice hereunder to amend or update any proposal or to submit
any new proposal, including by changing or adding matters, business or resolutions proposed to be brought before a meeting of the stockholders.

(f) Notwithstanding anything in these bylaws to the contrary, no business shall be conducted at an annual meeting that is not properly brought
before the meeting in accordance with this Section 2.4. The presiding officer of the meeting (or, in advance of any meeting of stockholders, the Board of
Directors or an authorized committee thereof) shall, if the facts warrant, determine that
the business was not properly brought before the meeting in
accordance with this Section 2.4, and if he or she should so determine, he or she shall so declare to the meeting and any such business not properly
brought before the meeting shall
not be transacted.

(g) This Section 2.4 is expressly intended to apply to any business proposed to be brought before an annual
meeting of stockholders other than any
proposal made in accordance with Rule 14a-8 promulgated under the Exchange Act and included in the Corporation’s proxy statement. In addition to the
requirements of
this Section 2.4 with respect to any business proposed to be brought before an annual meeting, each Proposing Person shall comply with
all applicable requirements of the Exchange Act with respect to any such business. Nothing in this
Section 2.4 shall be deemed to affect the rights of
stockholders to request inclusion of proposals in the Corporation’s proxy statement pursuant to Rule 14a-8 promulgated under the Exchange Act.

(h) For purposes of these bylaws, “public disclosure” shall mean disclosure in a press release reported by a national
news service or in a document
publicly filed by the Corporation with the Securities and Exchange Commission pursuant to Sections 13, 14 or 15(d) of the Exchange Act and the rules
and regulations thereunder.
 

6



2.5 Notice of Nominations for Election to the Board of Directors.

(a) Nominations of any person for election to the Board of Directors at an annual meeting or at a special meeting (but only if the election of
directors is a matter specified in the notice of meeting given by or at the direction of the person calling such special meeting) may be made at such
meeting only (i) by or at the direction of the Board of Directors, including by any committee
or persons authorized to do so by the Board of Directors or
these bylaws, or (ii) by a stockholder present in person who (A) was a record owner of shares of capital stock of the Corporation both at the time of
giving the notice provided
for in this Section 2.5 and at the time of the meeting, (B) is entitled to vote at the meeting, and (C) has complied with this
Section 2.5 and Section 2.6 as to such notice and nomination. For purposes of this
Section 2.5, “present in person” shall mean that the stockholder
nominating any person for election to the Board of Directors at the meeting of the Corporation, or a qualified representative of such stockholder, appear
at such
meeting, either in person or by means of remote communication. A “qualified representative” of such proposing stockholder shall be a duly
authorized officer, manager or partner of such stockholder or any other person authorized by a
writing executed by such stockholder or an electronic
transmission delivered by such stockholder to act for such stockholder as proxy at the meeting of stockholders and such person must produce such
writing or electronic transmission, or a reliable
reproduction of the writing or electronic transmission, at or before the meeting of stockholders in writing
or by electronic transmission. The foregoing clause (ii) shall be the exclusive means for a stockholder to make any nomination of a
person or persons for
election to the Board of Directors at an annual meeting or special meeting.

(b) (i) Without qualification, for a
stockholder to make any nomination of a person or persons for election to the Board of Directors at an annual
meeting, the stockholder must (1) provide Timely Notice (as defined in Section 2.4) thereof in writing and in proper form to the
Secretary of the
Corporation, (2) provide the information, agreements and questionnaires with respect to each Nominating Person (as defined below) and its candidate
for nomination as required to be set forth by this Section 2.5 and
Section 2.6 and (3) provide any updates or supplements to such notice at the times and
in the forms required by this Section 2.5 and Section 2.6.

(ii) Without qualification, if the election of directors is a matter specified in the notice of meeting given by or at the direction of the
person calling
a special meeting, then for a stockholder to make any nomination of a person or persons for election to the Board of Directors at a special meeting, the
stockholder must (A) provide timely notice thereof in writing and in proper
form to the Secretary of the Corporation at the principal executive offices of
the Corporation, (B) provide the information with respect to each Nominating Person and its candidate for nomination as required by this Section 2.5
and
Section 2.6 and (C) provide any updates or supplements to such notice at the times and in the forms required by this Section 2.5. To be timely, a
stockholder’s notice for nominations to be made at a special meeting must be
delivered to, or mailed and received at, the principal executive offices of
the Corporation not earlier than the one hundred twentieth (120th) day prior to such special meeting and not later than
the ninetieth (90th) day prior to
such special meeting or, if later, the tenth (10th) day following the day on which public disclosure (as
defined in Section 2.4) of the date of such special
meeting was first made (such notice within such time periods, “Special Meeting Timely Notice”).

(iii) In no event shall any adjournment or postponement of an annual meeting or special meeting or the announcement thereof commence a new
time period (or extend any time period) for the giving of a stockholder’s notice as described above.

(iv) In no event may a
Nominating Person deliver a notice of nomination, as applicable, with respect to a greater number of director candidates
than are subject to election by stockholders at the applicable meeting. If the Corporation shall, subsequent to such notice,
increase the number of
directors subject to election at the meeting, such notice as to any additional nominees shall be due on the later of (i) the conclusion of the time period for
Timely Notice or Special Meeting Timely Notice, as applicable,
or (ii) the tenth day following the date of public disclosure (as defined in Section 2.4) of
such increase.
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(c) To be in proper form for purposes of this Section 2.5, a stockholder’s notice
to the Secretary shall set forth:

(i) As to each Nominating Person, the Stockholder Information (as defined in
Section 2.4(c)(i), except that for purposes of this Section 2.5
the term “Nominating Person” shall be substituted for the term “Proposing Person” in all places it appears in Section 2.4(c)(i));

(ii) As to each Nominating Person, any Disclosable Interests (as defined in Section 2.4(c)(ii), except that for purposes
of this Section 2.5 the
term “Nominating Person” shall be substituted for the term “Proposing Person” in all places it appears in Section 2.4(c)(ii) and the disclosure with
respect to the business to be brought
before the meeting in Section 2.4(c)(ii) shall be made with respect to the nomination proposed to be made at
the meeting); and provided that, in lieu of including the information set forth in Section 2.4(c)(ii)(G), the Nominating
Person’s notice for purposes
of this Section 2.5 shall include a representation as to whether the Nominating Person intends or is part of a group that intends to deliver a proxy
statement and solicit the holders of shares representing at
least 66 2/3% of the voting power of shares entitled to vote on the election of directors in
support of director nominees other than the Corporation’s nominees in accordance with Rule 14a-19 promulgated
under the Exchange Act; and

(iii) As to each candidate whom a Nominating Person proposes to nominate for election as a
director, (A) all information relating to such
candidate for nomination that is required to be disclosed in a proxy statement or other filings required to be made in connection with solicitations
of proxies for election of directors in a
contested election pursuant to Section 14(a) of the Exchange Act (including such candidate’s written
consent to being named in a proxy statement and accompanying proxy card relating to the Corporation’s next meeting of stockholders
at which
directors are to be elected and to serving as a director for a full term if elected), (B) a description of any direct or indirect material interest in any
material contract or agreement between or among any Nominating Person, on the
one hand, and each candidate for nomination or his or her
respective associates (as defined in Rule 14a-1(a) promulgated under the Exchange Act) or any other participants (as defined in paragraphs (a)(ii)-
(vi)
of Instruction 3 to Item 4 of Schedule 14A) in such solicitation, on the other hand, including, without limitation, all information that would be
required to be disclosed pursuant to Item 404 under Regulation
S-K if such Nominating Person were the “registrant” for purposes of such rule and
the candidate for nomination were a director or executive officer of such registrant and (C) a completed and
signed questionnaire, representation
and agreement as provided in Section 2.6(a).

For purposes of this Section 2.5, the term
“Nominating Person” shall mean (i) the stockholder providing the notice of the nomination proposed to be
made at the meeting, (ii) the beneficial owner or beneficial owners, if different, on whose behalf the notice of
the nomination proposed to be made at the
meeting is made, and (iii) any participant (as defined in paragraphs (a)(ii)-(vi) of Instruction 3 to Item 4 of Schedule 14A) with such stockholder in such
solicitation.

(d) The Board of Directors may request that any Nominating Person furnish such additional information as may be reasonably required by
the
Board of Directors. Such Nominating Person shall provide such additional information within ten (10) days after it has been requested by the Board
of Directors.
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(e) A stockholder providing notice of any nomination proposed to be made at a meeting shall
further update and supplement such notice or
the materials delivered pursuant to this Section 2.5, as applicable, if necessary, so that the information provided or required to be provided in such notice
pursuant to this Section 2.5 shall
be true and correct as of the record date for stockholders entitled to vote at the meeting and as of the date that is ten
(10) business days prior to the meeting or any adjournment or postponement thereof, and such update and supplement shall
be delivered to, or mailed
and received by, the Secretary at the principal executive offices of the Corporation not later than five (5) business days after the record date for
stockholders entitled to vote at the meeting (in the case of the
update and supplement required to be made as of such record date), and not later than
eight (8) business days prior to the date for the meeting or, if practicable, any adjournment or postponement thereof (and, if not practicable, on the first
practicable date prior to the date to which the meeting has been adjourned or postponed) (in the case of the update and supplement required to be made
as of ten (10) business days prior to the meeting or any adjournment or postponement
thereof). For the avoidance of doubt, the obligation to update and
supplement as set forth in this paragraph or any other Section of these bylaws shall not limit the Corporation’s rights with respect to any deficiencies in
any notice provided
by a stockholder, extend any applicable deadlines hereunder or enable or be deemed to permit a stockholder who has previously
submitted notice hereunder to amend or update any nomination, including by changing or adding nominees, or to submit any
new nomination, or submit
any new proposal, matters, business or resolutions proposed to be brought before a meeting of the stockholders.

(f) In addition to the requirements of this Section 2.5 with respect to any nomination proposed to be made at a meeting, each Nominating
Person shall comply with all applicable requirements of the Exchange Act with respect to any such nominations. Notwithstanding the foregoing
provisions of this Section 2.5, unless otherwise required by law, (i) no Nominating Person shall
solicit proxies in support of director nominees other than
the Corporation’s nominees unless such Nominating Person has, or is part of a group that has, complied with Rule 14a-19 promulgated under the
Exchange Act in connection with the solicitation of such proxies, including the provision to the Corporation of notices required thereunder, in
accordance with the time frames required in this Section 2.5 or by Rule 14a-19 promulgated under the Exchange Act, as applicable, and (ii) if (1) any
Nominating Person provides notice in accordance with Rule 14a-19(b) promulgated under the
Exchange Act and (2) (x) such notice in accordance with
Rule 14a-19(b) is not provided within the time period for Timely Notice or Special Meeting Timely Notice, as applicable, (y) such Nominating Person
subsequently fails to comply with the requirements of Rule 14a-19(a)(2) or Rule 14a-19(a)(3) promulgated under the Exchange Act or (z) such
Nominating Person fails
to timely provide reasonable evidence sufficient to satisfy the Corporation that such Nominating Person has met the
requirements of Rule 14a-19(a)(3) promulgated under the Exchange Act in accordance with the
following sentence, then the nomination of such
Nominating Person’s proposed nominees shall be disregarded, notwithstanding that each such nominee is included as a nominee in the Corporation’s
proxy statement, notice of meeting or other
proxy materials for any meeting of stockholders (or any supplement thereto) and notwithstanding that
proxies or votes in respect of the election of such proposed nominees may have been received by the Corporation (which proxies and votes shall be
disregarded). If any Nominating Person provides notice in accordance with Rule 14a-19(b) promulgated under the Exchange Act, such Nominating
Person shall deliver to the Corporation, no later than seven
(7) business days prior to the applicable meeting, reasonable evidence that it has met the
requirements of Rule 14a-19(a)(3) promulgated under the Exchange Act.

2.6 Additional Requirements for Valid Nomination of Candidates to Serve as Director and, if Elected, to be Seated as Directors.
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(a) To be eligible to be a candidate for election as a director of the Corporation at an
annual or special meeting, a candidate must be nominated in
the manner prescribed in Section 2.5 and the candidate for nomination, whether nominated by the Board of Directors or by a stockholder of record, must
have previously delivered,
to the Secretary at the principal executive offices of the Corporation, (i) a completed written questionnaire (in the form
provided by the Corporation within ten (10) days upon written request of any stockholder of record therefor) with
respect to the background,
qualifications, stock ownership and independence of such proposed nominee and (ii) a written representation and agreement (in the form provided by the
Corporation within ten (10) days upon written request of any
stockholder of record therefor) that such candidate for nomination (A) is not and, if elected
as a director during his or her term of office, will not become a party to (1) any agreement, arrangement or understanding with, and has not
given and
will not give any commitment or assurance to, any person or entity as to how such proposed nominee, if elected as a director of the Corporation, will act
or vote on any issue or question (a “Voting Commitment”) or
(2) any Voting Commitment that could limit or interfere with such proposed nominee’s
ability to comply, if elected as a director of the Corporation, with such proposed nominee’s fiduciary duties under applicable law, (B) is
not, and will not
become a party to, any agreement, arrangement or understanding with any person or entity other than the Corporation with respect to any direct or
indirect compensation or reimbursement for service as a director that has not been
disclosed therein, (C) if elected as a director of the Corporation, will
comply with all applicable corporate governance, conflict of interest, confidentiality, stock ownership and trading and other policies and guidelines of
the
Corporation applicable to directors and in effect during such person’s term in office as a director (and, if requested by any candidate for nomination,
the Secretary of the Corporation shall provide to such candidate for nomination all such
policies and guidelines then in effect), and (D) if elected as a
director of the Corporation, intends to serve the entire term until the next meeting at which such candidate would face re-election.

(b) A candidate for nomination as a director shall further update and supplement the materials delivered pursuant to this Section 2.6, if
necessary,
so that the information provided or required to be provided pursuant to this Section 2.6 shall be true and correct as of the record date for stockholders
entitled to vote at the meeting and as of the date that is ten
(10) business days prior to the meeting or any adjournment or postponement thereof, and
such update and supplement shall be delivered to, or mailed and received by, the Secretary at the principal executive offices of the Corporation not later
than five (5) business days after the record date for stockholders entitled to vote at the meeting (in the case of the update and supplement required to be
made as of such record date), and not later than eight (8) business days prior to
the date for the meeting or, if practicable, any adjournment or
postponement thereof (and, if not practicable, on the first practicable date prior to the date to which the meeting has been adjourned or postponed) (in
the case of the update and
supplement required to be made as of ten (10) business days prior to the meeting or any adjournment or postponement
thereof). For the avoidance of doubt, the obligation to update and supplement as set forth in this paragraph or any other
Section of these bylaws shall not
limit the Corporation’s rights with respect to any deficiencies in any notice provided by a stockholder, extend any applicable deadlines hereunder or
enable or be deemed to permit a stockholder who has
previously submitted notice hereunder to amend or update any nomination or to submit any new
proposal, including by changing or adding nominees, matters, business or resolutions proposed to be brought before a meeting of the stockholders.

(c) No candidate nominated pursuant to Section 2.6(a)(ii) shall be eligible for nomination as a director of the Corporation unless such
candidate
for nomination and the Nominating Person seeking to place such candidate’s name in nomination has complied with Section 2.5 and this Section 2.6, as
applicable. The presiding officer at the meeting shall, if the facts
warrant, determine that a nomination was not properly made in accordance with
Section 2.5 and this Section 2.6, and if he or she should so determine, he or she shall so declare such determination to the meeting, the defective
nomination
shall be disregarded and any ballots cast for the candidate in question (but in the case of any form of ballot listing other qualified nominees,
only the ballots cast for the nominee in question) shall be void and of no force or effect.

(d) Notwithstanding anything in these bylaws to the contrary, no candidate for nomination shall be eligible to be seated as a director of the
Corporation unless nominated in accordance with Section 2.5 and this Section 2.6 and elected as a director.
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2.7 Notice of Stockholders’ Meetings.

Unless otherwise provided by law, the Certificate of Incorporation or these bylaws, the notice of any meeting of stockholders shall be sent or
otherwise given in accordance with Section 8.1 of these bylaws not less than ten (10) nor more than sixty (60) days before the date of the meeting to
each stockholder entitled to vote at such meeting. The notice shall specify the
place, if any, date and time of the meeting, the means of remote
communication, if any, by which stockholders and proxy holders may be deemed to be present in person and vote at such meeting, and, in the case of a
special meeting of stockholders,
the purpose or purposes for which such meeting is called.

2.8 Quorum.

Unless otherwise provided by law, the Certificate of Incorporation or these bylaws, the holders of a majority in voting power of the stock
issued
and outstanding and entitled to vote, present in person, or by remote communication, if applicable, or represented by proxy, shall constitute a quorum for
the transaction of business at all meetings of stockholders. A quorum, once established
at a meeting, shall not be broken by the withdrawal of enough
votes to leave less than a quorum. If, however, a quorum is not present or represented at any meeting of stockholders, then either (i) the person presiding
over the meeting or
(ii) a majority in voting power of the stockholders entitled to vote at the meeting, present in person, or by remote communication, if
applicable, or represented by proxy, shall have power to recess the meeting or adjourn the meeting from time
to time in the manner provided in
Section 2.9 of these bylaws until a quorum is present or represented. At any recessed or adjourned meeting at which a quorum is present or represented,
any business may be transacted that might have been
transacted at the meeting as originally noticed.

2.9 Adjourned Meeting; Notice.

When a meeting is adjourned to another time or place, unless these bylaws otherwise require, notice need not be given of the adjourned meeting
if
the time, place, if any, thereof, and the means of remote communications, if any, by which stockholders and proxy holders may be deemed to be present
in person and vote at such adjourned meeting are announced at the meeting at which the
adjournment is taken or are provided in any other manner
permitted by the DGCL. At any adjourned meeting, the Corporation may transact any business which might have been transacted at the original
meeting. If the adjournment is for more than thirty
(30) days, a notice of the adjourned meeting shall be given to each stockholder of record entitled to
vote at the meeting. If after the adjournment a new record date for determination of stockholders entitled to vote is fixed for the adjourned
meeting, the
Board shall fix as the record date for determining stockholders entitled to notice of such adjourned meeting the same or an earlier date as that fixed for
determination of stockholders entitled to vote at the adjourned meeting, and
shall give notice of the adjourned meeting to each stockholder of record
entitled to vote at such meeting as of the record date so fixed for notice of such adjourned meeting.

2.10 Conduct of Business.

The date and time of the opening and the closing of the polls for each matter upon which the stockholders will vote at a meeting shall be
announced at the meeting by the person presiding over the meeting. The Board may adopt by resolution such rules and regulations for the conduct of the
meeting of stockholders
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as it shall deem appropriate. Except to the extent inconsistent with such rules and regulations as adopted by the Board, the person presiding over any
meeting of stockholders shall have the right
and authority to convene and (for any or no reason) to recess and/or adjourn the meeting, to prescribe such
rules, regulations and procedures (which need not be in writing) and to do all such acts as, in the judgment of such presiding person, are
appropriate for
the proper conduct of the meeting. Such rules, regulations or procedures, whether adopted by the Board or prescribed by the person presiding over the
meeting, may include, without limitation, the following: (i) the establishment
of an agenda or order of business for the meeting; (ii) rules and procedures
for maintaining order at the meeting and the safety of those present (including, without limitation, rules and procedures for removal of disruptive
persons from the
meeting); (iii) limitations on attendance at or participation in the meeting to stockholders entitled to vote at the meeting, their duly
authorized and constituted proxies or such other persons as the person presiding over the meeting shall
determine; (iv) restrictions on entry to the
meeting after the time fixed for the commencement thereof; and (v) limitations on the time allotted to questions or comments by participants. The
presiding person at any meeting of stockholders,
in addition to making any other determinations that may be appropriate to the conduct of the meeting
(including, without limitation, determinations with respect to the administration and/or interpretation of any of the rules, regulations or
procedures of the
meeting, whether adopted by the Board or prescribed by the person presiding over the meeting), shall, if the facts warrant, determine and declare to the
meeting that a matter of business was not properly brought before the meeting
and if such presiding person should so determine, such presiding person
shall so declare to the meeting and any such matter or business not properly brought before the meeting shall not be transacted or considered. Unless and
to the extent
determined by the Board or the person presiding over the meeting, meetings of stockholders shall not be required to be held in accordance
with the rules of parliamentary procedure.

2.11 Voting.

Except as
may be otherwise provided in the Certificate of Incorporation, these bylaws or the DGCL, each stockholder shall be entitled to one
(1) vote for each share of capital stock held by such stockholder.

Except as otherwise provided by the Certificate of Incorporation, at all duly called or convened meetings of stockholders at which a quorum is
present, for the election of directors, a plurality of the votes cast shall be sufficient to elect a director. Except as otherwise provided by the Certificate of
Incorporation, these bylaws, the rules or regulations of any stock exchange applicable
to the Corporation, or applicable law or pursuant to any regulation
applicable to the Corporation or its securities, each other matter presented to the stockholders at a duly called or convened meeting at which a quorum is
present shall be decided
by the affirmative vote of the holders of a majority in voting power of the votes cast (excluding abstentions and broker
non-votes) on such matter.

2.12 Record Date for Stockholder Meetings and Other Purposes.

In order that the Corporation may determine the stockholders entitled to notice of or to vote at any meeting of stockholders or any
adjournment
thereof, the Board may fix a record date, which record date shall not precede the date upon which the resolution fixing the record date is adopted by the
Board, and which record date shall, unless otherwise required by law, not be more
than sixty (60) days nor less than ten (10) days before the date of such
meeting. If the Board so fixes a date, such date shall also be the record date for determining the stockholders entitled to vote at such meeting unless the
Board
determines, at the time it fixes such record date, that a later date on or before the date of the meeting shall be the date for making such
determination. If no record date is fixed by the Board, the record date for determining stockholders entitled
to notice of or to vote at a meeting of
stockholders shall be the close of business on the next day preceding the day on which notice is
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first given, or, if notice is waived, at the close of business on the day next preceding the day on which the meeting is held. A determination of
stockholders of record entitled to notice of or
to vote at a meeting of stockholders shall apply to any adjournment of the meeting; provided, however,
that the Board may fix a new record date for determination of stockholders entitled to vote at the adjourned meeting; and in such case shall also
fix as
the record date for stockholders entitled to notice of such adjourned meeting the same or an earlier date as that fixed for determination of stockholders
entitled to vote in accordance herewith at the adjourned meeting.

In order that the Corporation may determine the stockholders entitled to receive payment of any dividend or other distribution or allotment or
any
rights or the stockholders entitled to exercise any rights in respect of any change, conversion or exchange of capital stock, or for the purposes of any
other lawful action, the Board may fix a record date, which record date shall not precede
the date upon which the resolution fixing the record date is
adopted, and which record date shall be not more than sixty (60) days prior to such action. If no record date is fixed, the record date for determining
stockholders for any such
purpose shall be at the close of business on the day on which the Board adopts the resolution relating thereto.

2.13 Proxies.

Each stockholder entitled to vote at a meeting of stockholders may authorize another person or persons to act for such stockholder by proxy
authorized by an instrument in writing or by a transmission permitted by law, including Rule 14a-19 promulgated under the Exchange Act, filed in
accordance with the procedure established for the meeting, but
no such proxy shall be voted or acted upon after three (3) years from its date, unless the
proxy provides for a longer period. The revocability of a proxy that states on its face that it is irrevocable shall be governed by the provisions of
Section 212 of the DGCL. A proxy may be in the form of an electronic transmission which sets forth or is submitted with information from which it can
be determined that the transmission was authorized by the stockholder.

Any stockholder directly or indirectly soliciting proxies from other stockholders must use a proxy card color other than white, which shall be
reserved for the exclusive use by the Board.

2.14 List of Stockholders Entitled to Vote.

The Corporation shall prepare, no later than the tenth day before each meeting of stockholders, a complete list of the stockholders entitled
to vote
at the meeting (provided, however, that if the record date for determining the stockholders entitled to vote is less than ten (10) days before the date of the
meeting, the list shall reflect the stockholders entitled to vote as of the
tenth day before the meeting date), arranged in alphabetical order, and showing
the address of each stockholder and the number of shares registered in the name of each stockholder. The Corporation shall not be required to include
electronic mail
addresses or other electronic contact information on such list. Such list shall be open to the examination of any stockholder, for any
purpose germane to the meeting for a period of ten (10) days ending on the day before the meeting date:
(i) on a reasonably accessible electronic
network, provided that the information required to gain access to such list is provided with the notice of the meeting, or (ii) during ordinary business
hours, at the Corporation’s principal
executive office. In the event that the Corporation determines to make the list available on an electronic network,
the Corporation may take reasonable steps to ensure that such information is available only to stockholders of the Corporation. Such
list shall
presumptively determine the identity of the stockholders entitled to vote at the meeting and the number of shares held by each of them. Except as
otherwise provided by law, the stock ledger shall be the only evidence as to who are the
stockholders entitled to examine the list of stockholders required
by this Section 2.14 or to vote in person or by proxy at any meeting of stockholders.
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2.15 Inspectors of Election.

Before any meeting of stockholders, the Corporation shall appoint an inspector or inspectors of election to act at the meeting or its
adjournment
and make a written report thereof. The Corporation may designate one or more persons as alternate inspectors to replace any inspector who fails to act.
If any person appointed as inspector or any alternate fails to appear or fails or
refuses to act, then the person presiding over the meeting shall appoint a
person to fill that vacancy.

Such inspectors shall:

(i) determine the number of shares outstanding and the voting power of each, the number of shares represented at the meeting and the
validity
of any proxies and ballots;

(ii) count all votes or ballots;

(iii) count and tabulate all votes;

(iv) determine and retain for a reasonable period a record of the disposition of any challenges made to any determination by the
inspector(s);
and

(v) certify its or their determination of the number of shares represented at the meeting and its or their count of all votes and
ballots.

Each inspector, before entering upon the discharge of the duties of inspector, shall take and sign an oath faithfully to execute
the duties of
inspection with strict impartiality and according to the best of such inspector’s ability. Any report or certificate made by the inspectors of election is
prima facie evidence of the facts stated therein. The inspectors of
election may appoint such persons to assist them in performing their duties as they
determine.

2.16 Delivery to the Corporation.

Whenever this Article II requires one or more persons (including a record or beneficial owner of stock) to deliver a document or
information to the
Corporation or any officer, employee or agent thereof (including any notice, request, questionnaire, revocation, representation or other document or
agreement), such document or information shall be in writing exclusively (and not
in an electronic transmission) and shall be delivered exclusively by
hand (including, without limitation, overnight courier service) or by certified or registered mail, return receipt requested, and the Corporation shall not
be required to accept
delivery of any document not in such written form or so delivered. For the avoidance of doubt, the Corporation expressly opts out
of Section 116 of the DGCL with respect to the delivery of information and documents to the Corporation required
by this Article II.

Article III - Directors

3.1 Powers.

Except as
otherwise provided by the Certificate of Incorporation or the DGCL, the business and affairs of the Corporation shall be managed by or
under the direction of the Board.
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3.2 Number of Directors.

Subject to the Certificate of Incorporation, the total number of directors constituting the Board shall be determined from time to time by
resolution
of the Board. No reduction of the authorized number of directors shall have the effect of removing any director before that director’s term of office
expires.

3.3 Election, Qualification and Term of Office of Directors.

Except as provided in Section 3.4 of these bylaws, and subject to the Certificate of Incorporation, each director, including a director
elected to fill
a vacancy or newly created directorship, shall hold office until the expiration of the term of the class, if any, for which elected and until such director’s
successor is elected and qualified or until such director’s
earlier death, resignation, disqualification or removal. Directors need not be stockholders. The
Certificate of Incorporation or these bylaws may prescribe qualifications for directors.

3.4 Resignation and Vacancies.

Any director may resign at any time upon notice given in writing or by electronic transmission to the Corporation. The resignation shall take
effect
at the time specified therein or upon the happening of an event specified therein, and if no time or event is specified, at the time of its receipt. When one
or more directors so resigns and the resignation is effective at a future date or
upon the happening of an event to occur on a future date, a majority of the
directors then in office, including those who have so resigned, shall have power to fill such vacancy or vacancies, the vote thereon to take effect when
such resignation or
resignations shall become effective, and each director so chosen shall hold office as provided in Section 3.3.

Unless otherwise
provided in the Certificate of Incorporation or these bylaws, vacancies resulting from the death, resignation, disqualification or
removal of any director, and newly created directorships resulting from any increase in the authorized number of
directors shall be filled only by a
majority of the directors then in office, although less than a quorum, or by a sole remaining director.

3.5 Place of Meetings; Meetings by Telephone.

The Board may hold meetings, both regular and special, either within or outside the State of Delaware.

Unless otherwise restricted by the Certificate of Incorporation or these bylaws, members of the Board, or any committee designated by the
Board,
may participate in a meeting of the Board, or any committee, by means of conference telephone or other communications equipment by means of which
all persons participating in the meeting can hear each other, and such participation in a
meeting pursuant to this bylaw shall constitute presence in person
at the meeting.

3.6 Regular Meetings.

Regular meetings of the Board may be held within or outside the State of Delaware and at such time and at such place as which has been
designated by the Board and publicized among all directors, either orally or in writing, by telephone, including a voice-messaging system or other
system designed to record and communicate messages, facsimile, telegraph or telex, or by electronic
mail or other means of electronic transmission. No
further notice shall be required for regular meetings of the Board.
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3.7 Special Meetings; Notice.

Special meetings of the Board for any purpose or purposes may be called at any time by the Chairperson of the Board, the Chief Executive
Officer, the President, the Secretary or a majority of the total number of directors constituting the Board.

Notice of the time and place
of special meetings shall be:

(i) delivered personally by hand, by courier or by telephone;

(ii) sent by United States first-class mail, postage prepaid;

(iii) sent by facsimile or electronic mail; or

(iv) sent by other means of electronic transmission,

directed to each director at that director’s address, telephone number, facsimile number or electronic mail address, or other address for electronic
transmission, as the case may be, as shown on the Corporation’s records.

If the notice is (i) delivered personally by hand, by
courier or by telephone, (ii) sent by facsimile or electronic mail, or (iii) sent by other means of
electronic transmission, it shall be delivered or sent at least twenty-four (24) hours before the time of the holding of the meeting.
If the notice is sent by
U.S. mail, it shall be deposited in the U.S. mail at least four (4) days before the time of the holding of the meeting. The notice need not specify the place
of the meeting (if the meeting is to be held at the
Corporation’s principal executive office) nor the purpose of the meeting.

3.8 Quorum.

At all meetings of the Board, unless otherwise provided by the Certificate of Incorporation, a majority of the total number of directors shall
constitute a quorum for the transaction of business. The vote of a majority of the directors present at any meeting at which a quorum is present shall be
the act of the Board, except as may be otherwise specifically provided by statute, the
Certificate of Incorporation or these bylaws. If a quorum is not
present at any meeting of the Board, then the directors present thereat may adjourn the meeting from time to time, without notice other than
announcement at the meeting, until a quorum
is present.

3.9 Board Action without a Meeting.

Unless otherwise restricted by the Certificate of Incorporation or these bylaws, any action required or permitted to be taken at any meeting
of the
Board, or of any committee thereof, may be taken without a meeting if all members of the Board or committee, as the case may be, consent thereto in
writing or by electronic transmission. After an action is taken, the consent or consents
relating thereto shall be filed with the minutes of the proceedings
of the Board, or the committee thereof, in the same paper or electronic form as the minutes are maintained. Such action by written consent or consent by
electronic transmission
shall have the same force and effect as a unanimous vote of the Board.
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3.10 Fees and Compensation of Directors.

Unless otherwise restricted by the Certificate of Incorporation or these bylaws, the Board shall have the authority to fix the compensation,
including fees and reimbursement of expenses, of directors for services to the Corporation in any capacity.

Article IV - Committees

4.1 Committees of Directors.

The Board may designate one (1) or more committees, each committee to consist, of one (1) or more of the directors of the
Corporation. The
Board may designate one (1) or more directors as alternate members of any committee, who may replace any absent or disqualified member at any
meeting of the committee. In the absence or disqualification of a member of a
committee, the member or members thereof present at any meeting and
not disqualified from voting, whether or not such member or members constitute a quorum, may unanimously appoint another member of the Board to
act at the meeting in the place of
any such absent or disqualified member. Any such committee, to the extent provided in the resolution of the Board or
in these bylaws, shall have and may exercise all the powers and authority of the Board in the management of the business and affairs
of the Corporation,
and may authorize the seal of the Corporation to be affixed to all papers that may require it; but no such committee shall have the power or authority to
(i) approve or adopt, or recommend to the stockholders, any action or
matter expressly required by the DGCL to be submitted to stockholders for
approval, or (ii) adopt, amend or repeal any bylaw of the Corporation.

4.2 Committee Minutes.

Each committee shall keep regular minutes of its meetings and report the same to the Board when required.

4.3 Meetings and Actions of Committees.

Meetings and actions of committees shall be governed by, and held and taken in accordance with, the provisions of:

(i) Section 3.5 (place of meetings; meetings by telephone);

(ii) Section 3.6 (regular meetings);

(iii) Section 3.7 (special meetings; notice);

(iv) Section 3.9 (board action without a meeting); and

(v) Section 7.13 (waiver of notice),

with such
changes in the context of those bylaws as are necessary to substitute the committee and its members for the Board and its members. However:

(i) the time of regular meetings of committees may be determined either by resolution of the Board or by resolution of the committee;
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(ii) special meetings of committees may also be called by resolution of the Board or the
chairperson of the applicable committee; and

(iii) the Board may adopt rules for the governance of any committee to override the
provisions that would otherwise apply to the
committee pursuant to this Section 4.3, provided that such rules do not violate the provisions of the Certificate of Incorporation or applicable law.

4.4 Subcommittees.

Unless otherwise provided in the Certificate of Incorporation, these bylaws or the resolutions of the Board designating the committee, a
committee
may create one (1) or more subcommittees, each subcommittee to consist of one (1) or more members of the committee, and delegate to a subcommittee
any or all of the powers and authority of the committee.

Article V - Officers

5.1
Officers.

The officers of the Corporation shall include a Chief Executive Officer, a President and a Secretary. The Corporation may
also have, at the
discretion of the Board, a Chairperson of the Board, a Vice Chairperson of the Board, a Chief Financial Officer, a Treasurer, one (1) or more Vice
Presidents, one (1) or more Assistant Vice Presidents, one (1) or
more Assistant Treasurers, one (1) or more Assistant Secretaries, and any such other
officers as may be appointed in accordance with the provisions of these bylaws. Any number of offices may be held by the same person. No officer need
be a
stockholder or director of the Corporation.

5.2 Appointment of Officers.

The Board shall appoint the officers of the Corporation, except such officers as may be appointed in accordance with the provisions of
Section 5.3
of these bylaws.

5.3 Subordinate Officers.

The Board may appoint, or empower the Chief Executive Officer or, in the absence of a Chief Executive Officer, the President, to appoint, such
other officers and agents as the business of the Corporation may require. Each of such officers and agents shall hold office for such period, have such
authority, and perform such duties as are provided in these bylaws or as the Board may from time
to time determine.

5.4 Removal and Resignation of Officers.

Subject to the rights, if any, of an officer under any contract of employment, any officer may be removed, either with or without cause, by
the
Board or, except in the case of an officer chosen by the Board, by any officer upon whom such power of removal may be conferred by the Board.

Any officer may resign at any time by giving written notice to the Corporation. Any resignation shall take effect at the date of the receipt
of that
notice or at any later time specified in that notice. Unless otherwise specified in the notice of resignation, the acceptance of the resignation shall not be
necessary to make it effective. Any resignation is without prejudice to the rights,
if any, of the Corporation under any contract to which the officer is a
party.
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5.5 Vacancies in Offices.

Any vacancy occurring in any office of the Corporation shall be filled by the Board or as provided in Section 5.2.

5.6 Representation of Shares of Other Corporations.

The Chairperson of the Board, the Chief Executive Officer, or the President of the Corporation, or any other person authorized by the Board,
the
Chief Executive Officer or the President, is authorized to vote, represent and exercise on behalf of the Corporation all rights incident to any and all
shares or voting securities of any other corporation or other person standing in the name of
the Corporation. The authority granted herein may be
exercised either by such person directly or by any other person authorized to do so by proxy or power of attorney duly executed by such person having
the authority.

5.7 Authority and Duties of Officers.

All officers of the Corporation shall respectively have such authority and perform such duties in the management of the business of the
Corporation as may be provided herein or designated from time to time by the Board and, to the extent not so provided, as generally pertain to their
respective offices, subject to the control of the Board.

5.8 Compensation.

The
compensation of the officers of the Corporation for their services as such shall be fixed from time to time by or at the direction of the Board.
An officer of the Corporation shall not be prevented from receiving compensation by reason of the fact
that he or she is also a director of the
Corporation.

Article VI - Records

A stock ledger consisting of one or more records in which the names of all of the Corporation’s stockholders of record, the address and
number of
shares registered in the name of each such stockholder, and all issuances and transfers of stock of the corporation are recorded in accordance with
Section 224 of the DGCL shall be administered by or on behalf of the Corporation. Any
records administered by or on behalf of the Corporation in the
regular course of its business, including its stock ledger, books of account, and minute books, may be kept on, or by means of, or be in the form of, any
information storage device, or
method, or one or more electronic networks or databases (including one or more distributed electronic networks or
databases), provided that the records so kept can be converted into clearly legible paper form within a reasonable time and, with
respect to the stock
ledger, that the records so kept (i) can be used to prepare the list of stockholders specified in Sections 219 and 220 of the DGCL, (ii) record the
information specified in Sections 156, 159, 217(a) and 218 of the
DGCL, and (iii) record transfers of stock as governed by Article 8 of the Uniform
Commercial Code as adopted in the State of Delaware.
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Article VII - General Matters

7.1 Execution of Corporate Contracts and Instruments.

The Board, except as otherwise provided in these bylaws, may authorize any officer or officers, or agent or agents, to enter into any contract
or
execute any instrument in the name of and on behalf of the Corporation; such authority may be general or confined to specific instances. Unless so
authorized or ratified by the Board or within the agency power of an officer, agent or employee, no
officer, agent or employee shall have any power or
authority to bind the Company by any contract or engagement or to pledge its credit or to render it liable for any purpose or for any amount.

7.2 Stock Certificates.

The shares of the Corporation shall be uncertificated, provided that the Board by resolution may provide that some or all of the shares of any
class
or series of stock of the Corporation may be represented by certificate. Certificates for the shares of stock, if any, shall be in such form as is consistent
with the Certificate of Incorporation and applicable law. Every holder of stock
represented by a certificate shall be entitled to have a certificate signed
by, or in the name of the Corporation by, any two officers authorized to sign stock certificates representing the number of shares registered in certificate
form. The
Chairperson or Vice Chairperson of the Board, Chief Executive Officer, the President, any Vice President, the Treasurer, any Assistant
Treasurer, the Secretary or any Assistant Secretary of the Corporation shall be specifically authorized to sign
stock certificates. Any or all of the
signatures on the certificate may be a facsimile. In case any officer, transfer agent or registrar who has signed or whose facsimile signature has been
placed upon a certificate has ceased to be such officer,
transfer agent or registrar before such certificate is issued, it may be issued by the Corporation
with the same effect as if he or she were such officer, transfer agent or registrar at the date of issue.

The Corporation may issue the whole or any part of its shares as partly paid and subject to call for the remainder of the consideration to be
paid
therefor. Upon the face or back of each stock certificate issued to represent any such partly paid shares, or upon the books and records of the Corporation
in the case of uncertificated partly paid shares, the total amount of the consideration
to be paid therefor and the amount paid thereon shall be stated.
Upon the declaration of any dividend on fully paid shares, the Corporation shall declare a dividend upon partly paid shares of the same class, but only
upon the basis of the percentage
of the consideration actually paid thereon.

7.3 Special Designation of Certificates.

If the Corporation is authorized to issue more than one class of stock or more than one series of any class, then the powers, the
designations, the
preferences and the relative, participating, optional or other special rights of each class of stock or series thereof and the qualifications, limitations or
restrictions of such preferences and/or rights shall be set forth in full
or summarized on the face or on the back of the certificate that the Corporation
shall issue to represent such class or series of stock (or, in the case of uncertificated shares, set forth in a notice provided pursuant to Section 151 of the
DGCL); provided, however, that except as otherwise provided in Section 202 of the DGCL, in lieu of the foregoing requirements, there may be set forth
on the face or back of the certificate that the Corporation shall issue to represent such
class or series of stock (or, in the case of any uncertificated shares,
included in the aforementioned notice) a statement that the Corporation will furnish without charge to each stockholder who so requests the powers, the
designations, the
preferences and the relative, participating, optional or other special rights of each class of stock or series thereof and the qualifications,
limitations or restrictions of such preferences and/or rights.
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7.4 Lost Certificates.

Except as provided in this Section 7.4, no new certificates for shares shall be issued to replace a previously issued certificate unless
the latter is
surrendered to the Corporation and cancelled at the same time. The Corporation may issue a new certificate of stock or uncertificated shares in the place
of any certificate theretofore issued by it, alleged to have been lost, stolen or
destroyed, and the Corporation may require the owner of the lost, stolen or
destroyed certificate, or such owner’s legal representative, to give the Corporation a bond sufficient to indemnify it against any claim that may be made
against it on
account of the alleged loss, theft or destruction of any such certificate or the issuance of such new certificate or uncertificated shares.

7.5 Shares Without Certificates

The Corporation may adopt a system of issuance, recordation and transfer of its shares of stock by electronic or other means not involving the
issuance of certificates, provided the use of such system by the Corporation is permitted in accordance with applicable law.

7.6
Construction; Definitions.

Unless the context requires otherwise, the general provisions, rules of construction and definitions in
the DGCL shall govern the construction of
these bylaws. Without limiting the generality of this provision, the singular number includes the plural and the plural number includes the singular.

7.7 Dividends.

The
Board, subject to any restrictions contained in either (i) the DGCL or (ii) the Certificate of Incorporation, may declare and pay dividends upon
the shares of its capital stock. Dividends may be paid in cash, in property or in shares of
the Corporation’s capital stock.

The Board may set apart out of any of the funds of the Corporation available for dividends a
reserve or reserves for any proper purpose and may
abolish any such reserve. Such purposes shall include but not be limited to equalizing dividends, repairing or maintaining any property of the
Corporation, and meeting contingencies.

7.8 Fiscal Year.

The
fiscal year of the Corporation shall be fixed by resolution of the Board and may be changed by the Board.

7.9 Seal.

The Corporation may adopt a corporate seal, which shall be adopted and which may be altered by the Board. The Corporation may use the
corporate seal by causing it or a facsimile thereof to be impressed or affixed or in any other manner reproduced.
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7.10 Transfer of Stock.

Shares of the Corporation shall be transferable in the manner prescribed by law and in these bylaws. Shares of stock of the Corporation shall
be
transferred on the books of the Corporation only by the holder of record thereof or by such holder’s attorney duly authorized in writing, upon surrender
to the Corporation of the certificate or certificates representing such shares endorsed
by the appropriate person or persons (or by delivery of duly
executed instructions with respect to uncertificated shares), with such evidence of the authenticity of such endorsement or execution, transfer,
authorization and other matters as the
Corporation may reasonably require, and accompanied by all necessary stock transfer stamps. No transfer of stock
shall be valid as against the Corporation for any purpose until it shall have been entered in the stock records of the Corporation by an
entry showing the
names of the persons from and to whom it was transferred.

7.11 Stock Transfer Agreements.

The Corporation shall have power to enter into and perform any agreement with any number of stockholders of any one or more classes or series
of stock of the Corporation to restrict the transfer of shares of stock of the Corporation of any one or more classes owned by such stockholders in any
manner not prohibited by the DGCL.

7.12 Registered Stockholders.

The Corporation:

(i) shall be
entitled to recognize the exclusive right of a person registered on its books as the owner of shares to receive dividends and to
vote as such owner; and

(ii) shall not be bound to recognize any equitable or other claim to or interest in such share or shares on the part of another person,
whether
or not it shall have express or other notice thereof, except as otherwise provided by the laws of the State of Delaware.

7.13
Waiver of Notice.

Whenever notice is required to be given under any provision of the DGCL, the Certificate of Incorporation or
these bylaws, a written waiver,
signed by the person entitled to notice, or a waiver by electronic transmission by the person entitled to notice, whether before or after the time of the
event for which notice is to be given, shall be deemed
equivalent to notice. Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting, except when the person attends a meeting for the express purpose of objecting at the beginning of the meeting, to the transaction of any
business because the meeting is not lawfully called or convened. Neither the business to be transacted at, nor the purpose of, any regular or special
meeting of the stockholders need be specified in any written waiver of notice or any waiver by
electronic transmission unless so required by the
Certificate of Incorporation or these bylaws.

Article VIII - Notice

8.1 Delivery of Notice; Notice by Electronic Transmission.

Without limiting the manner by which notice otherwise may be given effectively to stockholders, any notice to stockholders given by the
Corporation under any provisions of the DGCL, the Certificate of Incorporation, or these bylaws may be given in writing directed to the stockholder’s
mailing address (or by electronic transmission directed to the stockholder’s electronic
mail address, as applicable) as it appears on the records of the
Corporation and shall be given (1) if mailed, when the notice is deposited in the U.S. mail, postage prepaid, (2) if delivered by courier service, the earlier
of when the
notice is received or left at such stockholder’s address or (3) if given by electronic mail, when directed to such stockholder’s electronic mail
address unless the stockholder has notified the Corporation in writing or by electronic
transmission of an objection to receiving notice by electronic
mail. A notice by electronic mail must include a prominent legend that the communication is an important notice regarding the Corporation.
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Without limiting the manner by which notice otherwise may be given effectively to
stockholders, any notice to stockholders given by the
Corporation under any provision of the DGCL, the Certificate of Incorporation or these bylaws shall be effective if given by a form of electronic
transmission consented to by the stockholder to
whom the notice is given. Any such consent shall be revocable by the stockholder by written notice or
electronic transmission to the Corporation. Notwithstanding the provisions of this paragraph, the Corporation may give a notice by electronic mail
in
accordance with the first paragraph of this section without obtaining the consent required by this paragraph.

Any notice given
pursuant to the preceding paragraph shall be deemed given:

(i) if by facsimile telecommunication, when directed to a number at which the
stockholder has consented to receive notice;

(ii) if by a posting on an electronic network together with separate notice to the
stockholder of such specific posting, upon the later of
(A) such posting and (B) the giving of such separate notice; and

(iii)
if by any other form of electronic transmission, when directed to the stockholder.

Notwithstanding the foregoing, a notice may not be
given by an electronic transmission from and after the time that (1) the Corporation is unable
to deliver by such electronic transmission two (2) consecutive notices given by the Corporation and (2) such inability becomes known to the
Secretary
or an Assistant Secretary of the Corporation or to the transfer agent, or other person responsible for the giving of notice, provided, however, the
inadvertent failure to discover such inability shall not invalidate any meeting or other
action.

An affidavit of the Secretary or an Assistant Secretary or of the transfer agent or other agent of the Corporation that the
notice has been given
shall, in the absence of fraud, be prima facie evidence of the facts stated therein.

Article IX - Indemnification

9.1 Indemnification of Directors and Officers.

The Corporation shall indemnify and hold harmless, to the fullest extent permitted by the DGCL as it presently exists or may hereafter be
amended, any director or officer of the Corporation who was or is made or is threatened to be made a party or is otherwise involved in any action, suit or
proceeding, whether civil, criminal, administrative or investigative (a
“Proceeding”) by reason of the fact that he or she, or a person for whom he or she
is the legal representative, is or was a director or officer of the Corporation or, while serving as a director or officer of the Corporation, is
or was serving
at the request of the Corporation as a director, officer, employee or agent of another corporation or of a partnership (a “covered person”), joint venture,
trust, enterprise or
non-profit entity, including service with respect to employee benefit plans, against all liability and loss suffered and expenses
(including attorneys’ fees, judgments, fines ERISA excise taxes or
penalties and amounts paid in settlement) reasonably incurred by such person in
connection with any such Proceeding. Notwithstanding the preceding sentence, except as otherwise provided in Section 9.4, the Corporation shall be
required to
indemnify a person in connection with a Proceeding initiated by such person only if the Proceeding was authorized in the specific case by the
Board.
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9.2 Indemnification of Others.

The Corporation shall have the power to indemnify and hold harmless, to the fullest extent permitted by applicable law as it presently exists
or
may hereafter be amended, any employee or agent of the Corporation who was or is made or is threatened to be made a party or is otherwise involved in
any Proceeding by reason of the fact that he or she, or a person for whom he or she is the legal
representative, is or was an employee or agent of the
Corporation or is or was serving at the request of the Corporation as a director, officer, employee or agent of another corporation or of a partnership,
joint venture, trust, enterprise or non-profit entity, including service with respect to employee benefit plans, against all liability and loss suffered and
expenses reasonably incurred by such person in connection with any such Proceeding.

9.3 Prepayment of Expenses.

The Corporation shall to the fullest extent not prohibited by applicable law pay the expenses (including attorneys’ fees) actually and
reasonably
incurred by any covered person, and may pay the expenses actually and reasonably incurred by any employee or agent of the Corporation, in defending
any Proceeding in advance of its final disposition; provided, however, that such payment
of expenses in advance of the final disposition of the
Proceeding shall be made only upon receipt of an undertaking by the person to repay all amounts advanced if it should be ultimately determined that the
person is not entitled to be indemnified
under this Article IX or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to Section 9.5, no advance
shall be made by the Corporation to an officer of
the Corporation (except by reason of the fact that such officer is or was a director of the Corporation, in which event this paragraph shall not apply) in
any Proceeding if a determination is
reasonably and promptly made (a) by a vote of the directors who are not parties to such Proceeding, even though
less than a quorum, or (b) by a committee of such directors designated by the vote of the majority of such directors, even
though less than a quorum, or
(c) if there are no such directors, or if such directors so direct, by independent legal counsel in a written opinion, that facts known to the decision-
making party at the time such determination is made
demonstrate clearly and convincingly that such person acted in bad faith or in a manner that such
person did not believe to be in or not opposed to the best interests of the Corporation.

9.4 Determination; Claim.

If a claim for indemnification (following the final disposition of such Proceeding) under this Article IX is not paid in full within sixty
(60) days, or
a claim for advancement of expenses under this Article IX is not paid in full within thirty (30) days, after a written claim therefor has been received by
the Corporation the claimant may thereafter (but not before) file suit
to recover the unpaid amount of such claim and, if successful in whole or in part,
shall be entitled to be paid the expense of prosecuting such claim to the fullest extent permitted by law. In any such action the Corporation shall have the
burden of
proving that the claimant was not entitled to the requested indemnification or payment of expenses under applicable law.
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9.5 Non-Exclusivity of Rights.

The rights conferred on any person by this Article IX shall not be exclusive of any other rights which such person may have or hereafter
acquire
under any statute, provision of the Certificate of Incorporation, these bylaws, agreement, vote of stockholders or disinterested directors or otherwise.

9.6 Insurance.

The
Corporation may purchase and maintain insurance on behalf of any person who is or was a director, officer, employee or agent of the
Corporation, or is or was serving at the request of the Corporation as a director, officer, employee or agent of
another corporation, partnership, joint
venture, trust enterprise or non-profit entity against any liability asserted against him or her and incurred by him or her in any such capacity, or arising
out of his
or her status as such, whether or not the Corporation would have the power to indemnify him or her against such liability under the provisions
of the DGCL.

9.7 Other Indemnification.

The Corporation’s obligation, if any, to indemnify or advance expenses to any person who was or is serving at its request as a director,
officer,
employee or agent of another corporation, partnership, joint venture, trust, enterprise or non-profit entity shall be reduced by any amount such person
may collect as indemnification or advancement of
expenses from such other corporation, partnership, joint venture, trust, enterprise or non-profit
enterprise.

9.8 Continuation of Indemnification.

The rights to indemnification and to prepayment of expenses provided by, or granted pursuant to, this Article IX shall continue
notwithstanding
that the person has ceased to be a director or officer of the Corporation and shall inure to the benefit of the estate, heirs, executors, administrators,
legatees and distributees of such person.

9.9 Amendment or Repeal; Interpretation.

The provisions of this Article IX shall constitute a contract between the Corporation, on the one hand, and, on the other hand, each
individual who
serves or has served as a director or officer of the Corporation (whether before or after the adoption of these bylaws), in consideration of such person’s
performance of such services, and pursuant to this Article IX the
Corporation intends to be legally bound to each such current or former director or
officer of the Corporation. With respect to current and former directors and officers of the Corporation, the rights conferred under this Article IX are
present
contractual rights and such rights are fully vested, and shall be deemed to have vested fully, immediately upon adoption of theses bylaws. With
respect to any directors or officers of the Corporation who commence service following adoption of these
bylaws, the rights conferred under this
provision shall be present contractual rights and such rights shall fully vest, and be deemed to have vested fully, immediately upon such director or
officer commencing service as a director or officer of the
Corporation. Any repeal or modification of the foregoing provisions of this Article IX shall not
adversely affect any right or protection (i) hereunder of any person in respect of any act or omission occurring prior to the time of such repeal
or
modification or (ii) under any agreement providing for indemnification or advancement of expenses to an officer or director of the Corporation in effect
prior to the time of such repeal or modification.
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Any reference to an officer of the Corporation in this Article IX shall be deemed to refer
exclusively to the Chief Executive Officer, President, and
Secretary, or other officer of the Corporation appointed by (x) the Board pursuant to Article V of these bylaws or (y) an officer to whom the Board has
delegated the power to
appoint officers pursuant to Article V of these bylaws, and any reference to an officer of any other corporation, partnership, joint
venture, trust, employee benefit plan or other enterprise shall be deemed to refer exclusively to an officer
appointed by the board of directors (or
equivalent governing body) of such other entity pursuant to the certificate of incorporation and bylaws (or equivalent organizational documents) of such
other corporation, partnership, joint venture, trust,
employee benefit plan or other enterprise. The fact that any person who is or was an employee of the
Corporation or an employee of any other corporation, partnership, joint venture, trust, employee benefit plan or other enterprise has been given or
has
used the title of “Vice President” or any other title that could be construed to suggest or imply that such person is or may be an officer of the Corporation
or of such other corporation, partnership, joint venture, trust, employee
benefit plan or other enterprise shall not result in such person being constituted
as, or being deemed to be, an officer of the Corporation or of such other corporation, partnership, joint venture, trust, employee benefit plan or other
enterprise
for purposes of this Article IX.

Article X - Amendments

The Board is expressly empowered to adopt, amend or repeal the bylaws of the Corporation. The stockholders also shall have power to adopt,
amend or repeal the bylaws of the Corporation; provided, however, that such action by stockholders shall require, in addition to any other vote required
by the Certificate of Incorporation or applicable law, the affirmative vote of the
holders of at least two-thirds of the voting power of all the then-
outstanding shares of voting stock of the Corporation with the power to vote generally in an election of directors, voting together as a
single class.
Notwithstanding the foregoing, a bylaw amendment adopted by stockholders which specifies the votes that shall be necessary for the election of
directors shall not be further amended or repealed by the Board.

Article XI - Forum Selection

Unless the Corporation consents in writing to the selection of an alternative forum, (a) the Court of Chancery (the “Chancery
Court”) of the State
of Delaware (or, in the event that the Chancery Court does not have jurisdiction, the federal district court for the District of Delaware or other state
courts of the State of Delaware) shall, to the fullest extent
permitted by law, be the sole and exclusive forum for (i) any derivative action, suit or
proceeding brought on behalf of the Corporation, (ii) any action, suit or proceeding asserting a claim of breach of a fiduciary duty owed by any
director,
officer or stockholder of the Corporation to the Corporation or to the Corporation’s stockholders, (iii) any action, suit or proceeding arising pursuant to
any provision of the DGCL or the Certificate of Incorporation or
these bylaws (as either may be amended from time to time) or (iv) any action, suit or
proceeding asserting a claim against the Corporation governed by the internal affairs doctrine; and (b) subject to the preceding provisions of this
Article
XI, the federal district courts of the United States of America shall be the exclusive forum for the resolution of any complaint asserting a cause or causes
of action arising under the Securities Act of 1933, as amended, including all causes
of action asserted against any defendant to such complaint. If any
action the subject matter of which is within the scope of clause (a) of the immediately preceding sentence is filed in a court other than the courts in the
State of Delaware (a
“Foreign Action”) in the name of any stockholder, such stockholder shall be deemed to have consented to (x) the personal
jurisdiction of the state and federal courts in the State of Delaware in connection with any action
brought in any such court to enforce the provisions of
clause (a) of the immediately preceding sentence and (y) having service of process made upon such stockholder in any such action by service upon such
stockholder’s counsel in the
Foreign Action as agent for such stockholder.
 

26



Any person or entity purchasing or otherwise acquiring any interest in any security of the
Corporation shall be deemed to have notice of and
consented to this Article XI. This Article XI is intended to benefit and may be enforced by the Corporation, its officers and directors, the underwriters to
any offering giving rise to such
complaint, and any other professional or entity whose profession gives authority to a statement made by that person or
entity and who has prepared or certified any part of the documents underlying the offering. Notwithstanding the foregoing, the
provisions of this Article
XI shall not apply to suits brought to enforce any liability or duty created by the Exchange Act or any other claim for which the federal courts of the
United States have exclusive jurisdiction.

If any provision or provisions of this Article XI shall be held to be invalid, illegal or unenforceable as applied to any circumstance for any
reason
whatsoever, (a) the validity, legality and enforceability of such provisions in any other circumstance and of the remaining provisions of this Article XI
(including, without limitation, each portion of any paragraph of this Article XI
containing any such provision held to be invalid, illegal or unenforceable
that is not itself held to be invalid, illegal or unenforceable) shall not in any way be affected or impaired thereby and (b) the application of such
provision to other
persons or entities and circumstances shall not in any way be affected or impaired thereby.

Article XII - Definitions

As used in these bylaws, unless the context otherwise requires, the following terms shall have the following meanings:

An “electronic transmission” means any form of communication, not directly involving the physical transmission of paper,
including the use of, or
participation in, one or more electronic networks or databases (including one or more distributed electronic networks or databases), that creates a record
that may be retained, retrieved and reviewed by a recipient thereof,
and that may be directly reproduced in paper form by such a recipient through an
automated process.

An “electronic
mail” means an electronic transmission directed to a unique electronic mail address (which electronic mail shall be deemed to
include any files attached thereto and any information hyperlinked to a website if such electronic mail includes
the contact information of an officer or
agent of the Corporation who is available to assist with accessing such files and information).

An “electronic mail address” means a destination, commonly expressed as a string of characters, consisting of a unique user
name or mailbox
(commonly referred to as the “local part” of the address) and a reference to an internet domain (commonly referred to as the “domain part” of the
address), whether or not displayed, to which electronic mail
can be sent or delivered.

The term “person” means any individual, general partnership, limited partnership, limited
liability company, corporation, trust, business trust, joint
stock company, joint venture, unincorporated association, cooperative or association or any other legal entity or organization of whatever nature, and
shall include any successor (by
merger or otherwise) of such entity.
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Exhibit 4.2

SPECIMEN COMMON STOCK CERTIFICATE

Number
___

TEAMSHARES INC.
Incorporated Under the Laws of the State of Delaware

COMMON STOCK

CUSIP [To Be
Assigned]

This certifies that ____ is the owner of ____ fully paid and
non-assessable shares of common stock, par value $0.0001 per share (the “Common
Stock”), of Teamshares Inc., a Delaware corporation (the “Company”),
transferable on the books of the Company in person or by duly authorized
attorney upon surrender of this certificate properly endorsed.

This certificate is not valid unless countersigned by the Transfer Agent and registered by the Registrar of the Company.

Witness the facsimile signature of the duly authorized officers of the Company.
 
 
Authorized Signatory

 
Authorized Signatory

 
Transfer Agent



TEAMSHARES INC.

The Company will furnish without charge to each stockholder who so requests, a statement of the powers, designations, preferences and
relative,
participating, optional or other special rights of each class of stock or series thereof of the Company and the qualifications, limitations, or restrictions of
such preferences and/or rights. This certificate and the shares represented
thereby are issued and shall be held subject to all the provisions of the
Company’s Certificate of Incorporation and all amendments thereto and resolutions of the Board of Directors providing for the issue of securities
(copies of which may be
obtained from the secretary of the Company), to all of which the holder of this certificate by acceptance hereof assents.

The following
abbreviations, when used in the inscription on the face of this certificate, shall be construed as though they were written out in full
according to applicable laws or regulations:
 
TEN COM – as tenants in common       UNIF GIFT MIN ACT ____ Custodian ____

      (Cust)      (Minor)
TEN ENT – as tenants by the entireties       under Uniform Gifts to Minors Act

JT TEN – as joint tenants with right of survivorship      
and not as tenants in common        

      (State)

Additional abbreviations may also be used though not in the above list.

For value received, ________ hereby sell, assign and transfer unto

(PLEASE INSERT SOCIAL SECURITY OR OTHER IDENTIFYING NUMBER(S) OF ASSIGNEE(S))

(PLEASE PRINT OR TYPEWRITE NAME(S) AND ADDRESS(ES), INCLUDING ZIP CODE, OR ASSIGNEE(S))

shares of Common Stock represented by the within Certificate, and hereby irrevocably constitutes and appoints

Attorney to transfer the said shares of Common Stock on the books of the within named Company with full power of substitution in the premises.
 
Dated: _________

  
Notice: The signature(s) to this assignment must correspond with the name as written upon the fact of the
certificate in every particular, without alteration or enlargement or any change whatever.

Signature(s) Guaranteed:



 
THE SIGNATURE(S) MUST BE GUARANTEED BY AN ELIGIBLE GUARANTOR
INSTITUTION (BANKS, STOCKBROKERS, SAVINGS AND LOAN ASSOCIATIONS
AND CREDIT UNIONS WITH MEMBERSHIP IN AN APPROVED SIGNATURE
GUARANTEE MEDALLION PROGRAM, PURSUANT TO S.E.C. RULE 17Ad UNDER
THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED (OR ANY SUCCESSOR RULE).



Exhibit 10.5

FORM OF EMPLOYEE LOCK-UP AGREEMENT

THIS LOCK-UP AGREEMENT (this “Agreement”) is made and entered into as of
____________________ by and among (i) Teamshares Inc.,
a Delaware Corporation (the “Company”) and (ii) the undersigned (“Holder”).

WHEREAS, as of the date hereof, Holder is a holder of shares of Class A common stock, par value $0.0001 per share (the
“Common Stock”), of
the Company (the “Company Securities”) in such amounts and classes or series as set forth beside Holder’s name in the Company records held by the
Company’s transfer
agent for the Company Securities; and

WHEREAS, in view of the value of the Company Securities held by Holder, and for other good
and valuable consideration the receipt of which is
hereby acknowledged, the parties desire to enter into this Agreement, pursuant to which the Company Securities held by Holder as of the date of this
Agreement, any restricted stock units, options or
other equity awards in respect of Common Stock granted to Holder prior to or after the date of this
Agreement and any shares of Common Stock or other Company securities issued or issuable upon the vesting, settlement or exercise of any such
restricted stock units, options or other equity awards (collectively, together with any securities paid as dividends or distributions with respect to any of
the foregoing or into which any of the foregoing are exchanged or converted, the
“Restricted Securities”), shall become subject to the restrictions set
forth herein.

NOW,
THEREFORE, in consideration of the foregoing premises, and intending to be legally bound hereby, the parties hereby agree as follows:

1. Lock-Up Provisions.

(a) Holder hereby agrees not to, during the period (the “Lock-Up Period”)
commencing from the date of this Agreement and ending six
(6) months after the date of this Agreement, or, in the case of any Restricted Securities issued after the date of this Agreement, commencing from the
date of the issuance of such
Restricted Securities and ending six (6) months after the date of the issuance of such Restricted Securities: (A) sell, offer to
sell, contract or agree to sell, hypothecate, pledge, grant any option to purchase or otherwise dispose of or
enter into any agreement to dispose of,
directly or indirectly, or establish or increase a put equivalent position or liquidate or decrease a call equivalent position within the meaning of
Section 16 of the Exchange Act, and the rules and
regulations of the SEC promulgated thereunder with any respect to, any Restricted Securities,
(B) enter into any swap or other arrangement that transfers to another, in whole or in part, any of the economic consequences of ownership of the
Restricted Securities, or (C) publicly announce any intention to effect any transaction specified in clause (A) or (B), (any of the foregoing described in
clauses (A) and (B), a “Prohibited Transfer”).

(b) The restrictions set forth in Section 1(a) shall not apply to the transfer of any or all of the Restricted
Securities owned by Holder (i) by
gift, will or intestate succession upon the death of Holder, (ii) to any Permitted Transferee (as defined below), (iii) pursuant to a court order or settlement
agreement related to the distribution of
assets in connection with the dissolution of marriage or civil union, (iv) to the extent required by any legal or
regulatory order, (v) to any corporations, partnerships, limited liability companies, investment funds or vehicles or other
business entities controlled or
managed by the Holder or any of its affiliates, and (vi) in a sale of shares of Common Stock pursuant to a broker-assisted sale solely in order to satisfy
applicable exercise price and/or tax withholding
obligations, provided that, in each case, such transfer is made in accordance with applicable law and is
permitted pursuant to the terms and conditions of (A) the applicable equity incentive plan and any award agreement evidencing the
applicable equity
award and (B) any Company insider trading policy; provided, however, that in any of
 

1



cases (i) through (v) it shall be a condition to such transfer that the transferee executes and delivers to the Company an agreement stating that the
transferee is receiving and holding the
Restricted Securities subject to the provisions of this Agreement applicable to Holder, and there shall be no
further transfer of such Restricted Securities except in accordance with this Agreement; provided, further, that any sale pursuant to
clause (vi) shall be
limited to the minimum number of shares necessary to satisfy such exercise price and applicable tax withholding obligations and shall not permit any
other sale, transfer or disposition of Restricted Securities.

(c) As used in this Agreement, the term “Permitted Transferee” shall mean: (i) the members of Holder’s
immediate family (for purposes
of this Agreement, “immediate family” shall mean with respect to any natural person, any of the following: such person’s spouse, the siblings of such
person and his or her spouse, and the direct
descendants and ascendants (including adopted and step children and parents) of such person and his or her
spouses and siblings), (ii) any trust for the direct or indirect benefit of Holder or the immediate family of Holder, (iii) if Holder is
a trust, the trustor or
beneficiary of such trust or to the estate of a beneficiary of such trust, (iv) if Holder is an entity, as a distribution to limited partners, shareholders,
members of, or owners of similar equity interests in Holder,
(v) a nominee or custodian of a person to whom a transfer can be made under Section 1(b),
and (vi) any affiliate of Holder. Holder further agrees to execute such agreements as may be reasonably requested by the
Company that are consistent
with the foregoing or that are necessary to give further effect thereto.

(d) If any Prohibited Transfer is
made or attempted contrary to the provisions of this Agreement, such purported Prohibited Transfer shall
be null and void ab initio, and the Company, and any duly appointed transfer agent for the registration or transfer of the securities described
therein, are
hereby authorized to refuse to recognize any such purported transferee of the Restricted Securities as one of its equity holders for any purpose. In order
to enforce this Section 1, the Company may impose stop-transfer
instructions with respect to the Restricted Securities of Holder (and Permitted
Transferees and assigns thereof) until the end of the Lock-Up Period.

(e) During the Lock-Up Period, each certificate (or book entry statement) evidencing any Restricted
Securities shall be stamped or
otherwise imprinted with a legend in substantially the following form, in addition to any other applicable legends:

“THE SECURITIES REPRESENTED BY THIS CERTIFICATE ARE SUBJECT TO RESTRICTIONS ON TRANSFER SET FORTH IN A
LOCK-UP AGREEMENT, DATED AS OF _________________, BY AND AMONG THE ISSUER OF SUCH SECURITIES (THE “ISSUER”)
AND THE ISSUER’S SECURITY HOLDER NAMED THEREIN, AS AMENDED. A COPY OF SUCH LOCK-UP AGREEMENT WILL BE
FURNISHED WITHOUT CHARGE BY THE ISSUER TO THE HOLDER HEREOF UPON WRITTEN REQUEST.”

(f) For the avoidance of any doubt, Holder shall retain all of its rights as a stockholder of the Company during the Lock-Up Period,
including the right to vote any Restricted Securities.

2. Miscellaneous.

(a) Binding Effect; Assignment. Each of the parties hereto represents and warrants that such party has full power and authority to enter
into
this Agreement and further agrees that this Agreement and all of the provisions hereof shall be binding upon and inure to the benefit of the parties hereto
and their respective permitted successors and assigns. This Agreement and all
obligations of Holder are personal to Holder and may not be transferred or
delegated by Holder at any time without the prior written consent of the Company. The Company may freely assign any or all of its rights under this
Agreement, in whole or in
part, to any successor entity (whether by merger, consolidation, equity sale, asset sale or otherwise) without obtaining the
consent or approval of Holder.
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(b) Third Parties. Nothing contained in this Agreement or in any instrument or
document executed by any party in connection with the
transactions contemplated hereby shall create any rights in, or be deemed to have been executed for the benefit of, any person or entity that is not a party
hereto or thereto or a successor or
permitted assign of such a party.

(c) Governing Law; Jurisdiction. This Agreement shall be governed by, construed and enforced in
accordance with the Laws of the State
of Delaware without regard to the conflict of laws principles thereof. All Actions arising out of or relating to this Agreement shall be heard and
determined exclusively in the Court of Chancery of the State of
Delaware in and for New Castle County, Delaware or, if such court shall not have
jurisdiction, any federal court located in the State of Delaware or other Delaware state court (or, in each case, any appellate courts thereof) (the
“Specified Courts”). Each party hereby (a) submits to the exclusive jurisdiction of any Specified Court for the purpose of any Action arising out of or
relating to this Agreement brought by any party and
(b) irrevocably waives, and agrees not to assert by way of motion, defense or otherwise, in any such
Action, any claim that it is not subject personally to the jurisdiction of the Specified Courts, that its property is exempt or immune from
attachment or
execution, that the Action is brought in an inconvenient forum, that the venue of the Action is improper, or that this Agreement or the transactions
contemplated hereby may not be enforced in or by any Specified Court. Each party
agrees that a final judgment in any Action shall be conclusive and
may be enforced in other jurisdictions by suit on the judgment or in any other manner provided by Law. Each party irrevocably consents to the service of
the summons and complaint and
any other process in any other Action relating to the transactions contemplated by this Agreement, on behalf of itself, or
its property, by personal delivery of copies of such process to such party at the applicable address set forth in
Section 2(g). Nothing in this Section 2(d)
shall affect the right of any party to serve legal process in any other manner permitted by Law.

(d) WAIVER OF JURY TRIAL. EACH OF THE PARTIES HERETO HEREBY WAIVES TO THE FULLEST EXTENT PERMITTED
BY APPLICABLE LAW ANY RIGHT IT MAY
HAVE TO A TRIAL BY JURY WITH RESPECT TO ANY ACTION DIRECTLY OR INDIRECTLY
ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY. EACH
PARTY HERETO (A) CERTIFIES THAT NO REPRESENTATIVE OF ANY OTHER
PARTY HAS REPRESENTED, EXPRESSLY OR
OTHERWISE, THAT SUCH OTHER PARTY WOULD NOT, IN THE EVENT OF ANY ACTION, SEEK TO ENFORCE THAT FOREGOING
WAIVER AND (B) ACKNOWLEDGES THAT IT AND THE OTHER PARTIES HERETO HAVE BEEN INDUCED TO ENTER INTO THIS
AGREEMENT BY, AMONG OTHER THINGS, THE MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION 2(e).

(e) Interpretation. The
titles and subtitles contained in this Agreement are solely for the purpose of reference, are not part of the agreement
of the parties and shall not in any way affect the meaning or interpretation of this Agreement. In this Agreement, unless the
context otherwise requires:
(i) any pronoun used in this Agreement shall include the corresponding masculine, feminine or neuter forms, and the singular form of nouns, pronouns
and verbs shall include the plural and vice versa; (ii)
“including” (and with correlative meaning “include”) means including without limiting the
generality of any description preceding or succeeding such term and shall be deemed in each case to be followed by the words
“without limitation”; (iii)
the words “herein,” “hereto,” and “hereby” and other words of similar import in this Agreement shall be deemed in each case to refer to this Agreement
as a whole and not to
any particular section or other subdivision of this Agreement; and (iv) the term “or” means “and/or”. The parties have participated
jointly in the negotiation and drafting of this Agreement. Consequently, in the event an
ambiguity or question of intent or interpretation arises, this
Agreement shall be construed as if drafted jointly by the parties hereto, and no presumption or burden of proof shall arise favoring or disfavoring any
party by virtue of the authorship
of any provision of this Agreement.
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(f) Notices. All notices, consents, waivers and other communications hereunder shall
be in writing and shall be deemed to have been duly
given when delivered (a) in person, (b) by email with affirmative confirmation of receipt, (c) one (1) Business Day after being sent, if sent by reputable,
nationally recognized
overnight courier service or (d) three (3) Business Days after being mailed, if sent by registered or certified mail, pre-paid and
return receipt requested, in each case to the applicable party at the
following addresses (or at such other address for a party as shall be specified by like
notice):
 
   

If to Company, to:
 

Teamshares Inc. 
214 Sullivan Street, 3B
New York, NY 10012

Attn: Jordyn Ashley, Corporate Counsel
Telephone No.:
Email:

  

with copies (which shall not constitute notice) to:
 

Latham & Watkins LLP
811 Main Street, Suite 3700
Houston, TX 77002
Attn:    Ryan Maierson

Nick Dhesi
Telephone No.:
Email:

 

If to Holder, to: the address set forth by Holder’s name in the Company’s files and on file with the Company’s transfer
agent.

(g) Amendments and Waivers. Any term of this Agreement may be amended and the observance of any term of
this Agreement may be
waived (either generally or in a particular instance, and either retroactively or prospectively) only with the written consent of the Company and Holder.
No failure or delay by a party in exercising any right hereunder shall
operate as a waiver thereof. No waivers of or exceptions to any term, condition, or
provision of this Agreement, in any one or more instances, shall be deemed to be or construed as a further or continuing waiver of any such term,
condition, or
provision.

(h) Severability. In case any provision in this Agreement shall be held invalid, illegal or unenforceable in a
jurisdiction, such provision
shall be modified or deleted, as to the jurisdiction involved, only to the extent necessary to render the same valid, legal and enforceable, and the validity,
legality and enforceability of the remaining provisions
hereof shall not in any way be affected or impaired thereby nor shall the validity, legality or
enforceability of such provision be affected thereby in any other jurisdiction. Upon such determination that any term or other provision is invalid,
illegal
or incapable of being enforced, the parties will substitute for any invalid, illegal or unenforceable provision a suitable and equitable provision that
carries out, so far as may be valid, legal and enforceable, the intent and purpose of
such invalid, illegal or unenforceable provision.

(i) Specific Performance. Holder acknowledges that its obligations under this
Agreement are unique, recognizes and affirms that in the
event of a breach of this Agreement by Holder, money damages will be inadequate and the Company will have no adequate remedy at law, and agrees
that irreparable damage would occur in the event
that any of the provisions of this Agreement were not performed by Holder in accordance with their
specific terms or were otherwise breached. Accordingly, the Company shall be entitled to an injunction or restraining order to prevent breaches of
this
Agreement by Holder and to enforce specifically the terms and provisions hereof, without the requirement to post any bond or other security or to prove
that money damages would be inadequate, this being in addition to any other right or remedy
to which such party may be entitled under this Agreement,
at law or in equity.
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(j) Entire Agreement. This Agreement constitutes the full and entire understanding
and agreement among the parties with respect to the
subject matter hereof, and any other written or oral agreement relating to the subject matter hereof existing between the parties is expressly
canceled; provided, that, for the
avoidance of doubt, the foregoing shall not affect the rights and obligations of the parties under any employee option or
incentive award plan. Notwithstanding the foregoing, nothing in this Agreement shall limit any of the rights or remedies of the
Company or any of the
obligations of Holder under any other agreement between Holder and the Company or any certificate or instrument executed by Holder in favor of the
Company, and nothing in any other agreement, certificate or instrument shall
limit any of the rights or remedies of the Company or any of the
obligations of Holder under this Agreement.

(k) Further
Assurances. From time to time, at another party’s request and without further consideration (but at the requesting party’s
reasonable cost and expense), each party shall execute and deliver such additional documents and take all such
further action as may be reasonably
necessary to consummate the transactions contemplated by this Agreement.

(l) Counterparts. This
Agreement may be executed and delivered (including by facsimile, pdf or other electronic transmission) in one or
more counterparts, and by the different parties hereto in separate counterparts, each of which when executed shall be deemed to be an
original, but all of
which taken together shall constitute one and the same agreement.

{Remainder of Page Intentionally Left Blank;
Signature Pages Follow}
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IN WITNESS WHEREOF, the parties have executed this
Lock-Up Agreement as of the date first written above.
 

Company:

TEAMSHARES INC.

By:   
Name: Michael Brown
Title: Chief Executive Officer

{Additional Signature on the Following Page}



IN WITNESS WHEREOF, the parties have executed this Employee Lock-Up Agreement as of the date first written above.
 
Holder:

Name of Holder:                                     
 
By:   
Name:
Title:



Exhibit 10.10

 
TEAMSHARES INC.

2026 INCENTIVE AWARD PLAN

ARTICLE I.
PURPOSE

The Plan’s purpose is to enhance the Company’s ability to attract, retain and motivate persons who make (or are expected
to make) important
contributions to the Company by providing these individuals with equity ownership opportunities and/or equity-linked compensatory opportunities.
Capitalized terms used in the Plan are defined in Article XI.

ARTICLE II.
ELIGIBILITY

Service Providers are eligible to be granted Awards under the Plan, subject to the limitations described herein.

ARTICLE III.
ADMINISTRATION AND DELEGATION

3.1 Administration. The Plan is administered by the Administrator. The Administrator has authority to determine which Service Providers
receive
Awards, grant Awards and set Award terms and conditions, subject to the conditions and limitations in the Plan. The Administrator also has the authority
to take all actions and make all determinations under the Plan, to interpret the Plan
and Award Agreements and to adopt, amend and repeal Plan
administrative rules, guidelines and practices as it deems advisable. The Administrator may correct defects and ambiguities, supply omissions and
reconcile inconsistencies in the Plan or any
Award Agreement as it deems necessary or appropriate to administer the Plan and any Awards. The
Administrator’s determinations under the Plan are in its sole discretion and will be final and binding on all persons having or claiming any
interest in the
Plan or any Award.

3.2 Appointment of Committees. To the extent Applicable Laws permit, the Board or the
Administrator may delegate any or all of its powers
under the Plan to one or more Committees or committees of officers of the Company or any of its Subsidiaries. The Board or the Administrator, as
applicable, may rescind any such delegation, abolish
any such committee or Committee and/or re-vest in itself any previously delegated authority at any
time.

ARTICLE IV.
STOCK
AVAILABLE FOR AWARDS

4.1 Number of Shares. Subject to adjustment under Article VIII and the terms of this
Article IV, the maximum number of Shares that may be
issued pursuant to Awards under the Plan shall be equal to the Overall Share Limit. As of the Effective Date, the Company will cease granting awards
under the Prior Plan; however, the Prior
Plan Awards will remain subject to the terms of the Prior Plan. Shares issued under the Plan may consist of
authorized but unissued Shares, Shares purchased on the open market or treasury Shares. Shares issued under the Plan will be shares of Common
Stock.



4.2 Share Recycling. If all or any part of an Award or a Prior Plan Award expires,
lapses or is terminated, exchanged for or settled in cash,
surrendered, repurchased, canceled without having been fully exercised or forfeited, in any case, in a manner that results in the Company acquiring
Shares covered by the Award or Prior Plan
Award at a price not greater than the price (as adjusted to reflect any Equity Restructuring) paid by the
Participant for such Shares or not issuing any Shares covered by the Award or Prior Plan Award, the unused Shares covered by the Award or Prior
Plan
Award will, as applicable, become or again be available for Award grants under the Plan. Further, the following Shares will, as applicable, become or
again be available for Award grants under the Plan: (a) Shares delivered (either by
actual delivery or attestation) to the Company by a Participant to
satisfy the applicable exercise or purchase price of an Award or Prior Plan Award and/or to satisfy any applicable tax withholding obligation with respect
to an Award or Prior Plan
Award (including Shares retained by the Company from the Award or Prior Plan Award being exercised or purchased and/or
creating the tax obligation), (b) Shares subject to a Stock Appreciation Right that are not issued in connection with the stock
settlement of the Stock
Appreciation Right on exercise thereof and (c) Shares purchased on the open market with the cash proceeds from the exercise of Options. The payment
of Dividend Equivalents in cash in conjunction with any outstanding
Awards shall not count against the Overall Share Limit. Further notwithstanding
anything to the contrary contained herein, no Shares shall again be available for future grants of Awards under the Plan pursuant to this Article IV to the
extent that
such return of shares would cause the Plan to be a “formula” plan or constitute a “material revision” or “material amendment” subject to
stockholder approval under the requirements of the established stock
exchange on which the Company’s securities are traded.

4.3 Incentive Stock Option Limitations. Notwithstanding anything to
the contrary herein, no more than 100,000,000 Shares may be issued
pursuant to the exercise of Incentive Stock Options.

4.4 Substitute
Awards. In connection with an entity’s merger or consolidation with the Company or the Company’s acquisition of an entity’s
property or stock, the Administrator may grant Awards in substitution for any options or other stock or
stock-based awards granted before such merger
or consolidation by such entity or its affiliate. Substitute Awards may be granted on such terms as the Administrator deems appropriate, notwithstanding
limitations on Awards in the Plan. Substitute
Awards will not count against the Overall Share Limit (nor shall Shares subject to a Substitute Award be
added to the Shares available for Awards under the Plan as provided above), except that Shares acquired by exercise of substitute Incentive
Stock
Options will count against the maximum number of Shares that may be issued pursuant to the exercise of Incentive Stock Options under the Plan.
Additionally, in the event that a company acquired by the Company or any Subsidiary or with which
the Company or any Subsidiary combines has
shares available under a pre-existing plan approved by stockholders and not adopted in contemplation of such acquisition or combination, the shares
available for grant pursuant to the terms of such pre-existing plan (as adjusted, to the extent appropriate, using the exchange ratio or other adjustment or
valuation ratio or formula used in such acquisition or combination to determine the consideration payable to
the holders of common stock of the entities
party to such acquisition or combination) may be used for Awards under the Plan and shall not reduce the Shares authorized for grant under the Plan
(and Shares subject to such Awards shall not be added to
the Shares available for Awards under the Plan as provided above); provided that Awards using
such available shares shall not be made after the date awards or grants could have been made under the terms of the
pre-existing plan, absent the
acquisition or combination, and shall only be made to individuals who were not Employees, Consultants or Directors prior to such acquisition or
combination.

4.5 Non-Employee Director Compensation. Notwithstanding any provision to the contrary in the
Plan, the Administrator may establish
compensation for non-employee Directors from time to time, subject to the limitations in the Plan. The Administrator will from time to time determine
the terms, conditions
and amounts of all such non-employee Director compensation in its discretion and pursuant to the exercise of its business
judgment, taking into account such factors, circumstances and considerations as it
shall deem relevant from time to time, provided that, commencing
with the calendar year following the calendar year in which the Effective Date occurs, the sum of any cash compensation, or other compensation, and
the value (determined as of the
grant date in accordance with Financial Accounting Standards Board
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Accounting Standards Codification Topic 718, or any successor thereto) of Awards granted to a non-employee Director as compensation for services as
a non-employee Director with respect to any fiscal year of the Company may not exceed $750,000 (increased to $1,000,000 in a non-employee
Director’s initial calendar year
of service as a non-employee Director or any calendar year during which a non-employee Director serves as chair of the
Board or lead independent Director), which limits
shall not apply to the compensation for any non-employee Director of the Company who serves in any
capacity in addition to that of a non-employee Director for which he
or she receives additional compensation. The Administrator may make exceptions
to this limit for individual non-employee Directors in extraordinary circumstances, as the Administrator may determine in its
discretion, provided that
the non-employee Director receiving such additional compensation may not participate in the decision to award such compensation or in other
contemporaneous compensation decisions
involving non-employee Directors.

ARTICLE V.
STOCK OPTIONS AND STOCK APPRECIATION RIGHTS

5.1 General. The Administrator may grant Options or Stock Appreciation Rights to Service Providers subject to the limitations in the
Plan,
including any limitations in the Plan that apply to Incentive Stock Options. A Stock Appreciation Right will entitle the Participant (or other person
entitled to exercise the Stock Appreciation Right) to receive from the Company upon exercise
of the exercisable portion of the Stock Appreciation Right
an amount determined by multiplying the excess, if any, of the Fair Market Value of one Share on the date of exercise over the exercise price per Share
of the Stock Appreciation Right by the
number of Shares with respect to which the Stock Appreciation Right is exercised. Such amount shall be subject
to any limitations of the Plan or that the Administrator may impose and payable in cash, Shares valued at Fair Market Value or a
combination of the two
as the Administrator may determine or provide in the Award Agreement.

5.2 Exercise Price. The Administrator
will establish each Option’s and Stock Appreciation Right’s exercise price and specify the exercise price in
the Award Agreement. The exercise price will not be less than 100% of the Fair Market Value on the grant date of the Option
(subject to Section 5.6) or
Stock Appreciation Right. Notwithstanding the foregoing, in the case of an Option or a Stock Appreciation Right that is a Substitute Award, the exercise
price per share of the Shares subject to such Option or Stock
Appreciation Right, as applicable, may be less than the Fair Market Value per share on the
date of grant; provided that the exercise price of any Substitute Award shall be determined in accordance with the applicable requirements of Sections
424 and
409A of the Code.

5.3 Duration. Each Option or Stock Appreciation Right will be exercisable at such times and as specified in the
Award Agreement, provided that,
subject to Section 5.6, the term of an Option or Stock Appreciation Right will not exceed ten years. Notwithstanding the foregoing and unless
determined otherwise by the Company, in the event that on the last
business day of the term of an Option or Stock Appreciation Right (other than an
Incentive Stock Option) (i) the exercise of the Option or Stock Appreciation Right is prohibited by Applicable Law, as determined by the Company, or
(ii) Shares may not be purchased or sold by the applicable Participant due to any Company insider trading policy (including blackout periods) or a
“lock-up” agreement undertaken in connection
with an issuance of securities by the Company, the term of the Option or Stock Appreciation Right shall
be extended until the date that is 30 days after the end of the legal prohibition, blackout period or
lock-up agreement, as determined by the Company;
provided, however, in no event shall the extension last beyond the ten year term of the applicable Option or Stock Appreciation Right.
Notwithstanding
the foregoing, to the extent permitted under Applicable Laws, if the Participant, prior to the end of the term of an Option or Stock Appreciation Right,
violates the non-competition, non-solicitation, confidentiality or other similar restrictive covenant provisions of any employment contract,
confidentiality and nondisclosure agreement or other agreement between the Participant and the Company
or any of its Subsidiaries, the right of the
Participant and the Participant’s transferees to exercise any Option or Stock Appreciation Right issued to the Participant shall terminate immediately
upon such violation, unless the Company
otherwise determines.
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5.4 Exercise. Options and Stock Appreciation Rights may be exercised by delivering to
the Company a written notice of exercise, in a form the
Administrator approves (which may be electronic), signed by the person authorized to exercise the Option or Stock Appreciation Right, together with, as
applicable, payment in full (i) as
specified in Section 5.5 for the number of Shares for which the Award is exercised and (ii) as specified in Section 9.5
for any applicable taxes. Unless the Administrator otherwise determines, an Option or Stock Appreciation Right may
not be exercised for a fraction of a
Share.

5.5 Payment Upon Exercise. Subject to Sections 9.10 and 10.8, any Company insider
trading policy (including blackout periods) and Applicable
Laws, the exercise price of an Option must be paid by:

(a) cash, wire transfer
of immediately available funds or by check payable to the order of the Company, provided that the Company may
limit the use of one of the foregoing payment forms if one or more of the payment forms below is permitted;

(b) if there is a public market for Shares at the time of exercise, unless the Company otherwise determines, (i) delivery (including
electronically or telephonically to the extent permitted by the Company) of an irrevocable and unconditional undertaking by a broker acceptable to the
Company to deliver promptly to the Company sufficient funds to pay the exercise price, or
(ii) the Participant’s delivery to the Company of a copy of
irrevocable and unconditional instructions to a broker acceptable to the Company to deliver promptly to the Company cash or a check sufficient to pay
the exercise price; provided
that such amount is paid to the Company at such time as may be required by the Administrator;

(c) to the extent permitted by the
Administrator, delivery (either by actual delivery or attestation) of Shares owned by the Participant
valued at their Fair Market Value;

(d) to the extent permitted by the Administrator, surrendering Shares then issuable upon the Option’s exercise valued at their Fair
Market
Value on the exercise date;

(e) to the extent permitted by the Administrator, delivery of a promissory note or any other property
that the Administrator determines is
good and valuable consideration; or

(f) to the extent permitted by the Company, any combination of
the above payment forms approved by the Administrator.

5.6 Additional Terms of Incentive Stock Options. The Administrator may
grant Incentive Stock Options only to employees of the Company, any
of its present or future parent or subsidiary corporations, as defined in Sections 424(e) or (f) of the Code, respectively, and any other entities the
employees of which
are eligible to receive Incentive Stock Options under the Code. If an Incentive Stock Option is granted to a Greater Than 10%
Stockholder, the exercise price will not be less than 110% of the Fair Market Value on the Option’s grant date, and
the term of the Option will not
exceed five years. All Incentive Stock Options will be subject to and construed consistently with Section 422 of the Code. By accepting an Incentive
Stock Option, the Participant agrees to give prompt notice to
the Company of dispositions or other transfers (other than in connection with a Change in
Control) of Shares acquired under the Option made within (i) two years from the grant date of the Option or (ii) one year after the transfer of such
Shares to the Participant, specifying the date of the disposition or other transfer and the amount the Participant realized, in cash, other property,
assumption of indebtedness or other consideration, in such disposition or other transfer. Neither
the Company nor the Administrator will be liable to a
Participant, or any other party, if an Incentive Stock Option fails or ceases to qualify as an “incentive stock option” under Section 422 of the Code. Any
Incentive Stock Option
or portion thereof that fails to qualify as an “incentive stock option” under Section 422 of the Code for any reason, including
becoming exercisable with respect to Shares having a fair market value exceeding the $100,000 limitation
under Treasury Regulation Section 1.422-4,
will be a Non-Qualified Stock Option.
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ARTICLE VI.
RESTRICTED STOCK; RESTRICTED STOCK UNITS

6.1 General. The Administrator may grant Restricted Stock, or the right to purchase Restricted Stock, to any Service Provider, subject
to the
Company’s right to repurchase all or part of such Shares at their issue price or other stated or formula price from the Participant (or to require forfeiture
of such Shares) if conditions the Administrator specifies in the Award
Agreement are not satisfied before the end of the applicable restriction period or
periods that the Administrator establishes for such Award. In addition, the Administrator may grant to Service Providers Restricted Stock Units, which
may be subject
to vesting and forfeiture conditions during the applicable restriction period or periods, as set forth in an Award Agreement.

6.2
Restricted Stock.

(a) Dividends. Subject to the terms of this Section 6.2(a), Participants holding Shares of
Restricted Stock will be entitled to all ordinary
cash dividends paid with respect to such Shares, unless the Administrator provides otherwise in the Award Agreement. In addition, unless the
Administrator provides otherwise, if any dividends or
distributions are paid in Shares, or consist of a dividend or distribution to holders of Common
Stock of property other than an ordinary cash dividend, the Shares or other property will be subject to the same restrictions on transferability and
forfeitability as the Shares of Restricted Stock with respect to which they were paid. Notwithstanding anything to the contrary herein, with respect to
any award of Restricted Stock, dividends which are paid to holders of Common Stock prior to
vesting shall only be paid out to a Participant holding
such Restricted Stock to the extent that the vesting conditions are subsequently satisfied. All such dividend payments will be made no later than
March 15 of the calendar year following
the calendar year in which the right to the dividend payment becomes nonforfeitable.

(b) Stock Certificates. The Company may
require that the Participant deposit in escrow with the Company (or its designee) any stock
certificates issued in respect of Shares of Restricted Stock, together with a stock power endorsed in blank.

6.3 Restricted Stock Units.

(a) Settlement. The Administrator may provide that settlement of Restricted Stock Units will occur upon or as soon as reasonably
practicable after the Restricted Stock Units vest or will instead be deferred, on a mandatory basis or at the Participant’s election, in a manner intended to
comply with Section 409A.

(b) Stockholder Rights. A Participant will have no rights of a stockholder with respect to Shares subject to any Restricted Stock Unit
unless and until the Shares are delivered in settlement of the Restricted Stock Unit.
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ARTICLE VII.
OTHER STOCK OR CASH BASED AWARDS; DIVIDEND EQUIVALENTS

7.1 Other Stock or Cash Based Awards. Other Stock or Cash Based Awards may be granted to Participants, including Awards entitling
Participants
to receive Shares to be delivered in the future and including annual or other periodic or long-term cash bonus awards (whether based on specified
Performance Criteria or otherwise), in each case subject to any conditions and limitations
in the Plan. Such Other Stock or Cash Based Awards will also
be available as a payment form in the settlement of other Awards, as standalone payments and as payment in lieu of compensation to which a Participant
is otherwise entitled. Other Stock or
Cash Based Awards may be paid in Shares, cash or other property, as the Administrator determines.

7.2 Dividend Equivalents. A
grant of Restricted Stock Units or Other Stock or Cash Based Award may provide a Participant with the right to
receive Dividend Equivalents, and no Dividend Equivalents shall be payable with respect to Options or Stock Appreciation Rights. Dividend
Equivalents may be paid currently or credited to an account for the Participant, settled in cash or Shares and subject to the same restrictions on
transferability and forfeitability as the Award with respect to which the Dividend Equivalents are
paid and subject to other terms and conditions as set
forth in the Award Agreement. Notwithstanding anything to the contrary herein, Dividend Equivalents with respect to an Award shall only be paid out to
a Participant to the extent that the
vesting conditions are subsequently satisfied. All such Dividend Equivalent payments will be made no later than
March 15 of the calendar year following the calendar year in which the right to the Dividend Equivalent payment becomes
nonforfeitable, unless
determined otherwise by the Administrator or unless deferred in a manner intended to comply with Section 409A.

ARTICLE VIII.
ADJUSTMENTS FOR CHANGES IN COMMON STOCK

AND CERTAIN OTHER EVENTS

8.1 Equity Restructuring(a) . In connection with any Equity Restructuring, notwithstanding anything to the contrary in
this Article VIII, the
Administrator will equitably adjust each outstanding Award as it deems appropriate to reflect the Equity Restructuring, which may include (if
applicable) adjusting the number and type of securities subject to each
outstanding Award, adjusting the Award’s exercise price, grant price and/or
applicable performance goals, granting new Awards to Participants, and/or making a cash payment to Participants. The adjustments provided under this
Section 8.1
will be nondiscretionary and final and binding on the affected Participant and the Company; provided that the Administrator will determine
whether an adjustment is equitable.

8.2 Corporate Transactions. In the event of any dividend or other distribution (whether in the form of cash, Common Stock, other
securities, or
other property), reorganization, merger, consolidation, combination, amalgamation, repurchase, recapitalization, liquidation, dissolution, or sale, transfer,
exchange or other disposition of all or substantially all of the assets of
the Company, or sale or exchange of Common Stock or other securities of the
Company, Change in Control, issuance of warrants or other rights to purchase Common Stock or other securities of the Company, other similar
corporate transaction or event,
other unusual or nonrecurring transaction or event affecting the Company or its financial statements or any change in any
Applicable Laws or accounting principles, the Administrator, on such terms and conditions as it deems appropriate, either by
the terms of the Award or
by action taken in connection with the occurrence of such transaction or event (any action to give effect to a change in Applicable Law or accounting
principles may be made within a reasonable period of time after such
change), is hereby authorized to take any one or more of the following actions
whenever the Administrator determines that such action is appropriate in order to (x) prevent dilution or enlargement of the benefits or potential benefits
intended
by the Company to be made available under the Plan or with respect to any Award granted or issued under the Plan, (y) to facilitate such
transaction or event or (z) give effect to such changes in Applicable Laws or accounting principles:
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(a) To provide for the cancellation of any such Award in exchange for either an amount of
cash or other property with a value equal to the
amount that could have been obtained upon the exercise or settlement of the vested portion of such Award or realization of the Participant’s rights under
the vested portion of such Award, as
applicable; provided that, if the amount that could have been obtained upon the exercise or settlement of the vested
portion of such Award or realization of the Participant’s rights, in any case, is equal to or less than zero, then the Award
may be terminated without
payment; provided, further, that Awards held by members of the Board will be deemed settled in Shares on or immediately prior to the applicable event
if the Administrator takes action under this clause (a);

(b) To provide that such Award shall vest and, to the extent applicable, be exercisable as to all Shares covered thereby, notwithstanding
anything to the contrary in the Plan or the provisions of such Award;

(c) To provide that such Award be assumed by the successor or
survivor corporation, or a parent or subsidiary thereof, or shall be
substituted for by awards covering the stock of the successor or survivor corporation, or a parent or subsidiary thereof, or equivalent value thereof in
cash, with appropriate
adjustments as to the number and kind of shares and/or applicable exercise or purchase price, in all cases, as determined by the
Administrator;

(d) To make adjustments in the number and type of Shares (or other securities or property) subject to outstanding Awards and/or with
respect
to which Awards may be granted under the Plan (including, but not limited to, adjustments of the limitations in Article IV on the maximum
number and kind of shares which may be issued) and/or in the terms and conditions of (including the grant
or exercise price or applicable performance
goals), and the criteria included in, outstanding Awards;

(e) To replace such Award with
other rights or property selected by the Administrator; and/or

(f) To provide that the Award will terminate and cannot vest, be exercised
or become payable after the applicable event.

8.3 Effect of a Change in Control.
Notwithstanding the provisions of Section 8.2, if a Change in Control occurs and a Participant’s Awards are not
continued, converted, assumed, or replaced with a substantially similar award by (a) the Company, or (b) a
successor entity or its parent or subsidiary
(an “Assumption” or “Assumed”), and provided that the Participant has not had a Termination of Service, then, immediately prior to the Change in
Control, such Awards shall become fully vested, exercisable and/or payable, as applicable, and all forfeiture, repurchase and other restrictions on such
Awards shall lapse, in which case, such Awards shall be canceled upon the consummation of the
Change in Control in exchange for the right to receive
the Change in Control consideration payable to other holders of Common Stock (i) which may be on such terms and conditions as apply generally to
holders of Common Stock under the Change in
Control documents (including, without limitation, any escrow, earn-out or other deferred consideration
provisions) or such other terms and conditions as the Administrator may provide, and (ii) determined
by reference to the number of Shares subject to
such Awards and net of any applicable exercise price; provided that to the extent that any Awards constitute “nonqualified deferred compensation” that
may not be paid upon the Change in
Control under Section 409A without the imposition of taxes thereon under Section 409A, the timing of such
payments shall be governed by the applicable Award Agreement (subject to any deferred consideration provisions applicable under the
Change in
Control documents); and provided, further, that if the amount to which a Participant would be entitled upon the settlement or exercise of such Award at
the time of the Change in Control is equal to or less than zero, then such Award may be
terminated without payment. An Award will be considered
replaced with a substantially similar award if the Award is exchanged for an amount of cash or other property with a value equal to the amount that
could
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have been obtained upon the settlement of such Award in such Change in Control (as determined by the Administrator), even if such cash or other
property payable with respect to the unvested
portion of such Award remains subject to similar vesting provisions following such Change in Control.
Notwithstanding the foregoing, the Administrator will have full and final authority to determine whether an Assumption of an Award has occurred in
connection with a Change in Control.

8.4 Administrative Stand Still. In the event of any pending stock dividend, stock split,
combination or exchange of shares, merger, consolidation
or other distribution (other than normal cash dividends) of Company assets to stockholders, or any other extraordinary transaction or change affecting
the Shares or the share price of Common
Stock, including any Equity Restructuring or any securities offering or other similar transaction, for
administrative convenience, the Administrator may refuse to permit the exercise of any Award for up to 60 days before or after such transaction.

8.5 General. Except as expressly provided in the Plan or the Administrator’s action under the Plan, no Participant will have
any rights due to any
subdivision or consolidation of Shares of any class, dividend payment, increase or decrease in the number of Shares of any class or dissolution,
liquidation, merger, or consolidation of the Company or other corporation. Except
as expressly provided with respect to an Equity Restructuring under
Section 8.1 or the Administrator’s action under the Plan, no issuance by the Company of Shares of any class, or securities convertible into Shares of any
class, will
affect, and no adjustment will be made regarding, the number of Shares subject to an Award or the Award’s grant or exercise price. The
existence of the Plan, any Award Agreements and the Awards granted hereunder will not affect or restrict in
any way the Company’s right or power to
make or authorize (i) any adjustment, recapitalization, reorganization or other change in the Company’s capital structure or its business, (ii) any merger,
consolidation dissolution or
liquidation of the Company or sale of Company assets or (iii) any sale or issuance of securities, including securities with
rights superior to those of the Shares or securities convertible into or exchangeable for Shares. The Administrator may
treat Participants and Awards (or
portions thereof) differently under this Article VIII.

ARTICLE IX.
GENERAL PROVISIONS APPLICABLE TO AWARDS

9.1 Transferability. Except as the Administrator may determine or provide in an Award Agreement or otherwise for Awards other than
Incentive
Stock Options, Awards may not be sold, assigned, transferred, pledged or otherwise encumbered, either voluntarily or by operation of law, except for
certain Designated Beneficiary designations, by will or the laws of descent and
distribution, or, subject to the Administrator’s consent, pursuant to a
domestic relations order, and, during the life of the Participant, will be exercisable only by the Participant. Any permitted transfer of an Award hereunder
shall be
without consideration, except as required by Applicable Law. References to a Participant, to the extent relevant in the context, will include
references to a Participant’s authorized transferee that the Administrator specifically approves.

9.2 Documentation. Each Award will be evidenced in an Award Agreement, which may be written or electronic, as the Administrator
determines.
Each Award may contain terms and conditions in addition to those set forth in the Plan (including vesting conditions, which may be based wholly or in
part on the achievement of specified Performance Criteria).

9.3 Discretion. Except as the Plan otherwise provides, each Award may be made alone or in addition or in relation to any other Award.
The terms
of each Award to a Participant need not be identical, and the Administrator need not treat Participants or Awards (or portions thereof) uniformly.
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9.4 Termination of Status. The Administrator will determine how the disability,
death, retirement, an authorized leave of absence or any other
change or purported change in a Participant’s Service Provider status affects an Award and the extent to which, and the period during which, the
Participant, the
Participant’s legal representative, conservator, guardian or Designated Beneficiary may exercise rights under the Award, if applicable.

9.5 Withholding. Each Participant must pay the Company or a Subsidiary, or make provision satisfactory to the Administrator for payment
of, any
taxes required by Applicable Law to be withheld in connection with such Participant’s Awards by the date of the event creating the tax liability. The
Company or any Subsidiary may deduct an amount sufficient to satisfy such tax
obligations based on the applicable statutory withholding rates (or such
other rate as may be determined by the Company or a Subsidiary after considering any accounting consequences or costs) from any payment of any kind
otherwise due to a
Participant. In the absence of a contrary determination by the Company or a Subsidiary (or, with respect to withholding pursuant to
clause (ii) below with respect to Awards held by individuals subject to Section 16 of the Exchange Act, a
contrary determination by the Administrator),
all tax withholding obligations will be calculated based on the minimum applicable statutory withholding rates. Subject to Section 10.8 and any
Company insider trading policy (including blackout
periods), Participants may satisfy such tax obligations (i) in cash, by wire transfer of immediately
available funds, by check made payable to the order of the Company, provided that the Company may limit the use of the foregoing payment forms
if
one or more of the payment forms below is permitted, (ii) to the extent permitted by the Administrator, in whole or in part by delivery of Shares,
including Shares delivered by attestation and Shares retained from the Award creating the tax
obligation, valued at their fair market value on the date of
delivery, (iii) subject to Section 9.10, if there is a public market for Shares at the time the tax obligations are satisfied, unless the Company otherwise
determines,
(A) delivery (including electronically or telephonically to the extent permitted by the Company) of an irrevocable and unconditional
undertaking by a broker acceptable to the Company to deliver promptly to the Company sufficient funds to
satisfy the tax obligations, or (B) delivery by
the Participant to the Company of a copy of irrevocable and unconditional instructions to a broker acceptable to the Company to deliver promptly to the
Company cash or a check sufficient to
satisfy the tax withholding; provided that such amount is paid to the Company at such time as may be required by
the Administrator, or (iv) to the extent permitted by the Company, any combination of the foregoing payment forms approved by the
Administrator.
Notwithstanding any other provision of the Plan, the number of Shares which may be so delivered or retained pursuant to clause (ii) of the immediately
preceding sentence shall be limited to the number of Shares which have a fair
market value on the date of delivery or retention no greater than the
aggregate amount of such liabilities based on the maximum individual statutory withholding rate in the applicable jurisdiction at the time of such
withholding (or such other rate
as may be required to avoid the liability classification of the applicable award under generally accepted accounting
principles in the United States of America). Subject to Section 9.10, if any tax withholding obligation will be satisfied under
clause (ii) above by the
Company’s retention of Shares from the Award creating the tax obligation and there is a public market for Shares at the time the tax obligation is
satisfied, the Company may elect to instruct any brokerage firm
determined acceptable to the Company for such purpose to sell on the applicable
Participant’s behalf some or all of the Shares retained and to remit the proceeds of the sale to the Company or its designee, and each Participant’s
acceptance of an Award under the Plan will constitute the Participant’s authorization to the Company and instruction and authorization to such brokerage
firm to complete the transactions described in this sentence.

9.6 Amendment of Award; Repricing. The Administrator may amend, modify or terminate any outstanding Award, including by substituting
another Award of the same or a different type, changing the exercise or settlement date, and converting an Incentive Stock Option to a Non-Qualified
Stock Option. The Participant’s consent to such action
will be required unless (i) the action, taking into account any related action, does not materially
and adversely affect the Participant’s rights under the Award, or (ii) the change is permitted under Article VIII or pursuant to
Section 10.6.
Notwithstanding the foregoing or anything in
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the Plan to the contrary, the Administrator may, without the approval of the stockholders of the Company, reduce the exercise price per share of
outstanding Options or Stock Appreciation Rights
or cancel outstanding Options or Stock Appreciation Rights in exchange for cash, other Awards or
Options or Stock Appreciation Rights with an exercise price per share that is less than the exercise price per share of the original Options or Stock
Appreciation Rights.

9.7 Conditions on Delivery of Stock. The Company will not be obligated to deliver any Shares under the Plan
or remove restrictions from Shares
previously delivered under the Plan until (i) all Award conditions have been met or removed to the Company’s satisfaction, (ii) as determined by the
Company, all other legal matters regarding the
issuance and delivery of such Shares have been satisfied, including any applicable securities laws and
stock exchange or stock market rules and regulations, and (iii) the Participant has executed and delivered to the Company such
representations or
agreements as the Administrator deems necessary or appropriate to satisfy any Applicable Laws. The Company’s inability to obtain authority from any
regulatory body having jurisdiction, which the Administrator determines is
necessary to the lawful issuance and sale of any securities, will relieve the
Company of any liability for failing to issue or sell such Shares as to which such requisite authority has not been obtained.

9.8 Acceleration. The Administrator may at any time provide that any Award will become immediately vested and fully or partially
exercisable,
free of some or all restrictions or conditions, or otherwise fully or partially realizable.

9.9 Cash Settlement.
Without limiting the generality of any other provision of the Plan, the Administrator may provide, in an Award Agreement or
subsequent to the grant of an Award, in its discretion, that any Award may be settled in cash, Shares or a combination
thereof.

9.10 Broker-Assisted Sales. In the event of a broker-assisted sale of Shares in connection with the payment of
amounts owed by a Participant
under or with respect to the Plan or Awards, including amounts to be paid under the final sentence of Section 9.5: (a) any Shares to be sold through the
broker-assisted sale will be sold on the day the payment
first becomes due, or as soon thereafter as practicable; (b) such Shares may be sold as part of a
block trade with other Participants in the Plan in which all Participants receive an average price; (c) the applicable Participant will be
responsible for all
broker’s fees and other costs of sale, and by accepting an Award, each Participant agrees to indemnify and hold the Company harmless from any losses,
costs, damages, or expenses relating to any such sale; (d) to the
extent the Company or its designee receives proceeds of such sale that exceed the
amount owed, the Company will pay such excess in cash to the applicable Participant as soon as reasonably practicable; (e) the Company and its
designees are under
no obligation to arrange for such sale at any particular price; and (f) in the event the proceeds of such sale are insufficient to satisfy
the Participant’s applicable obligation, the Participant may be required to pay immediately upon
demand to the Company or its designee an amount in
cash sufficient to satisfy any remaining portion of the Participant’s obligation.
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ARTICLE X.
MISCELLANEOUS

10.1 No
Right to Employment or Other Status. No person will have any claim or right to be granted an Award, and the grant of an Award will not
be construed as giving a Participant the right to continued employment or any other relationship with the
Company or any of its Subsidiaries. The
Company and its Subsidiaries expressly reserve the right at any time to dismiss or otherwise terminate its relationship with a Participant free from any
liability or claim under the Plan or any Award, except
as expressly provided in an Award Agreement or in the Plan.

10.2 No Rights as Stockholder; Certificates. Subject to the Award
Agreement, no Participant or Designated Beneficiary will have any rights as a
stockholder with respect to any Shares to be distributed under an Award until becoming the record holder of such Shares. Notwithstanding any other
provision of the Plan,
unless the Administrator otherwise determines or Applicable Laws require, the Company will not be required to deliver to any
Participant certificates evidencing Shares issued in connection with any Award and instead such Shares may be recorded in
the books of the Company
(or, as applicable, its transfer agent or stock plan administrator). The Company may place legends on stock certificates issued under the Plan that the
Administrator deems necessary or appropriate to comply with Applicable
Laws.

10.3 Effective Date and Term of Plan. Unless earlier terminated by the Board, the Plan will become effective on the date of
the consummation of
the transactions contemplated by the Business Combination Agreement (the “Effective Date”) and will remain in effect until terminated by the
Administrator in accordance with the Plan. Notwithstanding
anything to the contrary in the Plan, an Incentive Stock Option may not be granted under
the Plan after 10 years from the earlier of (i) the date the Board adopted the Plan, or (ii) the date the Company’s stockholders approved the
Plan.
Notwithstanding anything to the contrary contained herein, if the Plan is not approved by the Company’s stockholders, the Plan will not become
effective and no Awards will be granted under the Plan.

10.4 Amendment of Plan. The Administrator may amend, suspend or terminate the Plan at any time; provided that no amendment to the Plan,
other than an increase to the Overall Share Limit, may materially and adversely affect any Award outstanding at the time of such amendment without the
affected Participant’s consent. No Awards may be granted under the Plan during any
suspension period or after the Plan’s termination. Awards
outstanding at the time of any Plan suspension or termination will continue to be governed by the Plan and the Award Agreement, as in effect before
such suspension or termination. The
Board will obtain stockholder approval of any Plan amendment to the extent necessary to comply with Applicable
Laws.

10.5 Provisions
for Foreign Participants. The Administrator may modify Awards granted to Participants who are foreign nationals or employed
outside the United States or establish subplans or procedures under the Plan to address differences in laws, rules,
regulations or customs of such foreign
jurisdictions with respect to tax, securities, currency, employee benefit or other matters.

10.6
Section 409A.

(a) General. The Company intends that all Awards be structured to comply with, or be
exempt from, Section 409A, such that no adverse
tax consequences, interest, or penalties under Section 409A apply. Notwithstanding anything in the Plan or any Award Agreement to the contrary, the
Administrator may, without a
Participant’s consent, amend this Plan or Awards, adopt policies and procedures, or take any other actions (including
amendments, policies, procedures and retroactive actions) as are necessary or appropriate to preserve the intended tax
treatment of Awards, including
any such actions intended to (A) exempt this Plan or any Award from Section 409A, or (B) comply with Section 409A,
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including regulations, guidance, compliance programs and other interpretative authority that may be issued after an Award’s grant date. The Company
makes no representations or warranties as
to an Award’s tax treatment under Section 409A or otherwise. The Company will have no obligation under
this Section 10.6 or otherwise to avoid the taxes, penalties or interest under Section 409A with respect to any Award and
will have no liability to any
Participant or any other person if any Award, compensation or other benefits under the Plan are determined to constitute noncompliant “nonqualified
deferred compensation” subject to taxes, penalties or
interest under Section 409A.

(b) Separation from Service. If an Award constitutes “nonqualified deferred
compensation” under Section 409A, any payment or
settlement of such Award upon a termination of a Participant’s Service Provider relationship will, to the extent necessary to avoid taxes under
Section 409A, be made only upon
the Participant’s “separation from service” (within the meaning of Section 409A), whether such “separation from
service” occurs upon or after the termination of the Participant’s Service Provider
relationship. For purposes of this Plan or any Award Agreement
relating to any such payments or benefits, references to a “termination,” “termination of employment” or like terms means a “separation from service.”
Furthermore, notwithstanding any contrary provision of the Plan or any Award Agreement, any payment of “nonqualified deferred compensation” under
the Plan that may be made in installments shall be treated as a right to receive a series
of separate and distinct payments.

(c) Payments to Specified Employees. Notwithstanding any contrary provision in the Plan or any
Award Agreement, any payment(s) of
“nonqualified deferred compensation” required to be made under an Award to a “specified employee” (as defined under Section 409A and as the
Administrator determines) due to his or her
“separation from service” will, to the extent necessary to avoid taxes under Section 409A(a)(2)(B)(i) of the
Code, be delayed for the six-month period immediately following such
“separation from service” (or, if earlier, until the specified employee’s death) and
will instead be paid (as set forth in the Award Agreement) on the day immediately following such six-month
period or as soon as administratively
practicable thereafter (without interest). Any payments of “nonqualified deferred compensation” under such Award payable more than six months
following the Participant’s “separation from
service” will be paid at the time or times the payments are otherwise scheduled to be made.

10.7 Limitations on Liability.
Notwithstanding any other provisions of the Plan, and to the fullest extent permitted by Applicable Laws and the
Company’s certificate of incorporation and bylaws, (a) no individual acting as a director, officer, other employee or agent
of the Company or a
Subsidiary will be liable to any Participant, former Participant, spouse, beneficiary, or any other person for any claim, loss, liability, or expense incurred
in connection with the Plan or any Award, and such individual will not
be personally liable with respect to the Plan because of any contract or other
instrument executed in his or her capacity as an Administrator, director, officer, other employee or agent of the Company or any Subsidiary and (b) the
Company will
indemnify and hold harmless each director, officer, other employee and agent of the Company or any Subsidiary that has been or will be
granted or delegated any duty or power relating to the Plan’s administration or interpretation, against any
cost or expense (including attorneys’ fees) or
liability (including any sum paid in settlement of a claim with the Administrator’s approval) arising from any act or omission concerning this Plan unless
arising from such person’s
own fraud or bad faith.

10.8 Lock-Up Period. The Company may, at the request of any
underwriter representative or otherwise, in connection with registering the offering
of any Company securities under the Securities Act, prohibit Participants from, directly or indirectly, selling or otherwise transferring any Shares or
other
Company securities during a period of up to 180 days following the effective date of a Company registration statement filed under the Securities
Act, or such longer period as determined by the underwriter.
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10.9 Data Privacy. As a condition for receiving any Award, each Participant
explicitly and unambiguously consents to the collection, use and
transfer, in electronic or other form, of personal data as described in this section by and among the Company and its Subsidiaries and affiliates
exclusively for implementing,
administering and managing the Participant’s participation in the Plan. The Company and its Subsidiaries and affiliates
may hold certain personal information about a Participant, including the Participant’s name, address and telephone
number; birthdate; social security,
insurance number or other identification number; salary; nationality; job title(s); any Shares held in the Company or its Subsidiaries and affiliates; and
Award details, to implement, manage and administer the
Plan and Awards (the “Data”). The Company and its Subsidiaries and affiliates may transfer the
Data amongst themselves as necessary to implement, administer and manage a Participant’s participation in the Plan, and
the Company and its
Subsidiaries and affiliates may transfer the Data to third parties assisting the Company with the Plan implementation, administration and management.
These recipients may be located in the Participant’s country, or
elsewhere, and the Participant’s country may have different data privacy laws and
protections than the recipients’ country. By accepting an Award, each Participant authorizes such recipients to receive, possess, use, retain and transfer
the Data, in electronic or other form, to implement, administer and manage the Participant’s participation in the Plan, including any required Data
transfer to a broker or other third party with whom the Company or the Participant may elect to
deposit any Shares. The Data related to a Participant will
be held only as long as necessary to implement, administer, and manage the Participant’s participation in the Plan. A Participant may, at any time, view
the Data that the Company holds
regarding such Participant, request additional information about the storage and processing of the Data regarding such
Participant, recommend any necessary corrections to the Data regarding the Participant or refuse or withdraw the consents in this
Section 10.9 in
writing, without cost, by contacting the local human resources representative. If the Participant refuses or withdraws the consents in this Section 10.9,
the Company may cancel Participant’s ability to participate in
the Plan and, in the Administrator’s discretion, the Participant may forfeit any outstanding
Awards. For more information on the consequences of refusing or withdrawing consent, Participants may contact their local human resources
representative.

10.10 Severability. If any portion of the Plan or any action taken under it is held illegal or invalid for any
reason, the illegality or invalidity will
not affect the remaining parts of the Plan, and the Plan will be construed and enforced as if the illegal or invalid provisions had been excluded, and the
illegal or invalid action will be null and void.

10.11 Governing Documents. If any contradiction occurs between the Plan and any Award Agreement or other written agreement between
a
Participant and the Company (or any Subsidiary) that the Administrator has approved, the Plan will govern, unless it is expressly specified in such
Award Agreement or other written document that a specific provision of the Plan will not apply.

10.12 Governing Law. The Plan and all Awards will be governed by and interpreted in accordance with the laws of the State of
Delaware,
disregarding any state’s choice-of-law principles requiring the application of a jurisdiction’s laws other than the State of Delaware.

10.13 Clawback Provisions. All Awards (including, without limitation, any proceeds, gains or other economic benefit actually or
constructively
received by Participant upon any receipt or exercise of any Award or upon the receipt or sale of any Shares underlying the Award) shall be subject to the
provisions of any clawback policy implemented by the Company, including, without
limitation, the Company’s Policy for Recovery of Erroneously
Awarded Compensation and any other clawback policy adopted to comply with Applicable Laws, as and to the extent set forth in such clawback policy
or the Award Agreement.

10.14 Titles and Headings. The titles and headings in the Plan are for convenience of reference only and, if there is any conflict, the
Plan’s text,
rather than such titles or headings, will control.
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10.15 Conformity to Laws. Participant acknowledges that the Plan is intended to
conform to the extent necessary with Applicable Laws.
Notwithstanding anything herein to the contrary, the Plan and all Awards will be administered only in conformance with Applicable Laws. To the extent
Applicable Laws permit, the Plan and all
Award Agreements will be deemed amended as necessary to conform to Applicable Laws.

10.16 Relationship to Other Benefits. No
payment under the Plan will be taken into account in determining any benefits under any pension,
retirement, savings, profit sharing, group insurance, welfare or other benefit plan of the Company or any Subsidiary except as expressly provided in
writing in such other plan or an agreement thereunder.

ARTICLE XI.
DEFINITIONS

As used in
the Plan, the following words and phrases will have the following meanings:

11.1 “Administrator” means the
Board or a Committee to the extent that the Board’s powers or authority under the Plan have been delegated to
such Committee.

11.2
“Applicable Laws” means any applicable law, including without limitation: (a) provisions of the Code, the Securities Act, the Exchange Act
and any rules or regulations thereunder; (b) corporate, securities, tax or
other laws, statutes, rules, requirements or regulations, whether U.S. or non-U.S.
federal, state or local; and (c) rules of any securities exchange or automated quotation system on which the Shares are
listed, quoted or traded.

11.3 “Award” means, individually or collectively, a grant under the Plan of Options,
Stock Appreciation Rights, Restricted Stock, Restricted Stock
Units, Dividend Equivalents, or Other Stock or Cash Based Awards.

11.4
“Award Agreement” means a written agreement evidencing an Award, which may be electronic, that contains such terms and conditions as
the Administrator determines, consistent with and subject to the terms and conditions of
the Plan.

11.5 “Board” means the Board of Directors of the Company.

11.6 “Business Combination Agreement” means that certain Business Combination Agreement, dated as of
November 14, 2025, by and among
Live Oak Acquisition Corp. V, Live Oak Sponsor V LLC, Catalyst Sub Inc., Catalyst Sub 2 LLC and the Company.

11.7 “Cause” means, in respect of a Participant, either (a) the definition of “Cause” contained in
the Participant’s Award Agreement or an
effective, written service or employment agreement between the Participant and the Company or a Subsidiary of the Company; or (b) if no such
agreement exists or such agreement does not define Cause,
then Cause shall mean (i) the Participant’s unauthorized use or disclosure of confidential
information or trade secrets of the Company or any of its Subsidiaries or any material breach of a written agreement between the Participant and
the
Company or any of its Subsidiaries, including without limitation a material breach of any employment, confidentiality, non-compete, non-solicit or
similar agreement,
(ii) the Participant’s commission of, indictment for or the entry of a plea of guilty or nolo contendere by the Participant to, a felony
under the laws of the United States or any state thereof or any crime involving dishonesty or moral
turpitude (or any similar crime in any jurisdiction
outside the United States), (iii) the Participant’s negligence or willful misconduct in the performance of the Participant’s duties or the Participant’s
willful or repeated
failure or refusal to substantially perform assigned duties, (iv) any act of fraud, embezzlement, material misappropriation or
dishonesty committed by the Participant against the Company or any of its Subsidiaries or (v) any acts,
omissions or statements by a Participant which
the Company determines to be materially detrimental or damaging to the reputation, operations, prospects or business relations of the Company or any
of its Subsidiaries. The findings and decision of the
Administrator with respect to any Cause determination will be final and binding for all purposes.
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11.8 “Change in Control” means and includes each of the following:

(a) A transaction or series of transactions (other than an offering of Common Stock to the general public through a registration
statement
filed with the Securities and Exchange Commission or a transaction or series of transactions that meets the requirements of clauses (i) and (ii) of
subsection (c) below) whereby any “person” or related
“group” of “persons” (as such terms are used in Sections 13(d) and 14(d)(2) of the Exchange
Act) (other than the Company, any of its Subsidiaries, an employee benefit plan maintained by the Company or any of its
Subsidiaries or a “person” that,
prior to such transaction, directly or indirectly controls, is controlled by, or is under common control with, the Company) directly or indirectly acquires
beneficial ownership (within the meaning of Rule
13d-3 under the Exchange Act) of securities of the Company possessing more than 50% of the total
combined voting power of the Company’s securities outstanding immediately after such acquisition; or

(b) During any period of two consecutive years, individuals who, at the beginning of such period, constitute the Board together with any
new
Director(s) (other than a Director designated by a person who shall have entered into an agreement with the Company to effect a transaction
described in subsections (a) or (c)) whose election by the Board or nomination for election by the
Company’s stockholders was approved by a vote of at
least two-thirds of the Directors then still in office who either were Directors at the beginning of the
two-year period or whose election or nomination for
election was previously so approved, cease for any reason to constitute a majority thereof; or

(c) The consummation by the Company (whether directly involving the Company or indirectly involving the Company through one or
more
intermediaries) of (x) a merger, consolidation, reorganization, or business combination or (y) a sale or other disposition of all or substantially all of
the Company’s assets in any single transaction or series of related
transactions or (z) the acquisition of assets or stock of another entity, in each case
other than a transaction:

(i) which results
in the Company’s voting securities outstanding immediately before the transaction continuing to represent (either
by remaining outstanding or by being converted into voting securities of the Company or the person that, as a result of the
transaction, controls, directly
or indirectly, the Company or owns, directly or indirectly, all or substantially all of the Company’s assets or otherwise succeeds to the business of the
Company (the Company or such person, the
“Successor Entity”)) directly or indirectly, at least a majority of the combined voting power of the
Successor Entity’s outstanding voting securities immediately after the transaction, and

(ii) after which no person or group beneficially owns voting securities representing 50% or more of the combined voting power of
the
Successor Entity; provided, however, that no person or group shall be treated for purposes of this clause (ii) as beneficially owning 50% or more of
the combined voting power of the Successor Entity solely as a result of the
voting power held in the Company prior to the consummation of the
transaction.

Notwithstanding the foregoing, if a Change in Control
constitutes a payment event with respect to any Award (or portion of any Award) that
provides for the deferral of compensation that is subject to Section 409A, to the extent required to avoid the imposition of additional taxes under
Section 409A, the transaction or event described in subsection (a), (b) or (c) with respect to such Award (or portion thereof) shall only constitute a
Change in Control for purposes of the payment timing of such Award (or portion
thereof) if such transaction also constitutes a “change in control event,”
as defined in Treasury Regulation Section 1.409A-3(i)(5).
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The Administrator shall have full and final authority, which shall be exercised in its
discretion, to determine conclusively whether a Change in
Control has occurred pursuant to the above definition, the date of the occurrence of such Change in Control and any incidental matters relating thereto;
provided that any exercise of
authority in conjunction with a determination of whether a Change in Control is a “change in control event” as defined in
Treasury Regulation Section 1.409A-3(i)(5) shall be consistent with
such regulation.

11.9 “Code” means the Internal Revenue Code of 1986, as amended, and the regulations issued
thereunder.

11.10 “Committee” means one or more committees or subcommittees of the Board, which may include one
or more Company directors or
executive officers, to the extent Applicable Laws permit. To the extent required to comply with the provisions of Rule 16b-3, it is intended that each
member of the Committee will
be, at the time the Committee takes any action with respect to an Award that is subject to Rule 16b-3, a “non-employee
director” within the meaning of Rule 16b-3; however, a Committee member’s failure to qualify as a “non-employee director” within the meaning of
Rule 16b-3
will not invalidate any Award granted by the Committee that is otherwise validly granted under the Plan.

11.11 “Common
Stock” means the common stock of the Company, par value $0.0001 per share.

11.12 “Company” means
Teamshares Inc., a Delaware corporation, or any successor.

11.13 “Consultant” means any consultant or advisor
engaged by the Company or any of its Subsidiaries to render services to such entity, in each
case that can be granted an Award that is eligible to be registered on a Form S-8 Registration Statement.

11.14 “Designated Beneficiary” means the beneficiary or beneficiaries the Participant designates, in a manner the
Administrator determines, to
receive amounts due or exercise the Participant’s rights if the Participant dies or becomes incapacitated. Without a Participant’s effective designation,
“Designated Beneficiary” will mean the
Participant’s estate.

11.15 “Director” means a Board member.

11.16 “Disability” means a permanent and total disability under Section 22(e)(3) of the Code, as amended.

11.17 “Dividend Equivalents” means a right granted to a Participant under the Plan to receive the equivalent value
(in cash or Shares) of
dividends paid on Shares.

11.18 “Employee” means any employee of the Company or any of
its Subsidiaries.

11.19 “Equity Restructuring” means, as determined by the Administrator, a non-reciprocal transaction between the Company and its stockholders,
such as a stock dividend, stock split, spin-off or recapitalization, or a large, nonrecurring cash
dividend, that affects the shares of Common Stock (or
other securities of the Company) or the share price of Common Stock (or other securities of the Company) and causes a change in the per share value of
the Common Stock underlying outstanding
Awards.

11.20 “Exchange Act” means the Securities Exchange Act of 1934, as amended.
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11.21 “Fair Market Value” means, as of any date, the value of a
Share determined as follows: (a) if the Common Stock is listed on any
established stock exchange, its Fair Market Value will be the closing sales price for such Common Stock as quoted on such exchange for such date, or if
no sale occurred on
such date, the last day preceding such date during which a sale occurred, as reported in The Wall Street Journal or another source the
Administrator deems reliable; (b) if the Common Stock is not traded on a stock exchange but is quoted on a
national market or other quotation system,
the closing sales price on such date, or if no sales occurred on such date, then on the last date preceding such date during which a sale occurred, as
reported in The Wall Street Journal or another source
the Administrator deems reliable; or (c) without an established market for the Common Stock, the
Administrator will determine the Fair Market Value in its discretion.

11.22 “Greater Than 10% Stockholder” means an individual then owning (within the meaning of Section 424(d) of
the Code) more than 10% of
the total combined voting power of all classes of stock of the Company or its parent or subsidiary corporation, as defined in Section 424(e) and (f) of the
Code, respectively.

11.23 “Incentive Stock Option” means an Option intended to qualify as an “incentive stock option” as
defined in Section 422 of the Code.

11.24 “Non-Qualified Stock
Option” means an Option, or portion thereof, not intended or not qualifying as an Incentive Stock Option.

11.25
“Option” means an option to purchase Shares, which will either be an Incentive Stock Option or a Non-Qualified Stock Option.

11.26 “Other Stock or Cash Based Awards” means cash awards, awards of Shares, and other awards valued wholly or
partially by referring to, or
are otherwise based on, Shares or other property awarded to a Participant under Article VII.

11.27
“Overall Share Limit” means the sum of (a) [_____]1 Shares; (b) an annual increase on the first day of each calendar year beginning on and
including January 1,
2027 and ending on and including January 1, 2036, equal to (i) a number of Shares equal to 4% of the aggregate number of Shares
outstanding on the final day of the immediately preceding calendar year, or (ii) such smaller number of
Shares as is determined by the Board and (c) any
Shares subject to Prior Plan Awards that become available for issuance under the Plan on or following the Effective Date pursuant to Section 4.2 (which
shall not exceed [_____]2 Shares).

11.28 “Participant” means a Service Provider who has
been granted an Award.

11.29 “Performance Criteria” mean the criteria (and adjustments) that the Administrator
may select for an Award to establish performance goals
for a performance period, which may include the following: net earnings or losses (either before or after one or more of interest, taxes, depreciation,
amortization, and non-cash equity-based compensation expense); gross or net sales or revenue or sales or revenue growth; net income (either before or
after taxes) or adjusted net income; profits (including but not limited to gross
profits, net profits, profit growth, net operation profit or economic profit),
profit return
 
 
1  NTD: To equal 7% of the Shares outstanding as of immediately following the Closing of the Business
Combination.
2  NTD: To equal the number of shares subject to awards outstanding under the 2020 Plan on the Effective
Date.
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ratios or operating margin; budget or operating earnings (either before or after taxes or before or after allocation of corporate overhead and bonus); cash
flow (including operating cash flow and
free cash flow or cash flow return on capital); return on assets; return on capital or invested capital; cost of
capital; return on stockholders’ equity; total stockholder return; return on sales; costs, reductions in costs and cost control
measures; expenses; working
capital; earnings or loss per share; adjusted earnings or loss per share; price per share or dividends per share (or appreciation in or maintenance of such
price or dividends); regulatory achievements or compliance;
implementation, completion or attainment of objectives relating to research, development,
regulatory, commercial, or strategic milestones or developments; market share; economic value or economic value added models; division, group or
corporate
financial goals; customer satisfaction/growth; customer service; employee satisfaction; recruitment and maintenance of personnel; human
capital management (including diversity and inclusion); supervision of litigation and other legal matters;
strategic partnerships and transactions;
financial ratios (including those measuring liquidity, activity, profitability or leverage); debt levels or reductions; sales-related goals; financing and other
capital raising transactions; cash on hand;
acquisition activity; investment sourcing activity; and marketing initiatives, any of which may be measured in
absolute terms or as compared to any incremental increase or decrease. Such performance goals also may be based solely by reference to the
Company’s
performance or the performance of a Subsidiary, division, business segment or business unit of the Company or a Subsidiary, or based upon performance
relative to performance of other companies or upon comparisons of any of the
indicators of performance relative to performance of other companies.

11.30 “Plan” means this 2026 Incentive
Award Plan.

11.31 “Prior Plan” means the Teamshares Inc. 2020 Equity Incentive Plan, as amended.

11.32 “Prior Plan Award” means an award outstanding under the Prior Plan as of the Effective Date.

11.33 “Restricted Stock” means Shares awarded to a Participant under Article VI subject to certain vesting
conditions and other restrictions.

11.34 “Restricted Stock Unit” means an unfunded, unsecured right to receive,
on the applicable settlement date, one Share or an amount in cash or
other consideration determined by the Administrator to be of equal value as of such settlement date awarded to a Participant under Article VI subject to
certain vesting
conditions and other restrictions.

11.35 “Rule 16b-3” means Rule 16b-3 promulgated under the Exchange Act.

11.36
“Section 409A” means Section 409A of the Code and all regulations, guidance, compliance programs and other interpretative authority
thereunder.

11.37 “Securities Act” means the Securities Act of 1933, as amended.

11.38 “Service Provider” means an Employee, Consultant or Director.

11.39 “Share” means a share of Common Stock.

11.40 “Stock Appreciation Right” means a stock appreciation right granted under Article V.
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11.41 “Subsidiary” means any entity (other than the Company),
whether domestic or foreign, in an unbroken chain of entities beginning with the
Company if each of the entities other than the last entity in the unbroken chain beneficially owns, at the time of the determination, securities or interests
representing at least 50% of the total combined voting power of all classes of securities or interests in one of the other entities in such chain.

11.42 “Substitute Awards” means Awards granted or Shares issued by the Company in assumption of, or in substitution
or exchange for, awards
previously granted, or the right or obligation to make future awards, in each case by a company acquired by the Company or any Subsidiary or with
which the Company or any Subsidiary combines.

11.43 “Termination of Service” means the date the Participant ceases to be a Service Provider.

* * * * *
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Exhibit 10.10(a)

 
TEAMSHARES INC.

2026 INCENTIVE AWARD PLAN

STOCK OPTION GRANT NOTICE

Teamshares Inc., a Delaware corporation (the “Company”) has granted to the participant listed below
(“Participant”) the stock option (the
“Option”) described in this Stock Option Grant Notice (the “Grant Notice”), subject to the terms and conditions of the Teamshares
Inc. 2026 Incentive
Award Plan (as amended from time to time, the “Plan”) and the Stock Option Agreement attached hereto as Exhibit A (the “Agreement”), both of
which are incorporated into
this Grant Notice by reference. Capitalized terms not specifically defined in this Grant Notice or the Agreement have the
meanings given to them in the Plan.
 
Participant:    [To be specified]

Grant Date:    [To be specified]

Exercise Price per Share:    [To be specified]

Shares Subject to the Option:    [To be specified]

Final Expiration Date:    [To be specified]

Vesting Commencement Date:    [To be specified]

Vesting Schedule:    [To be specified]

Type of Option    [Incentive Stock Option]/[Non-Qualified Stock Option]

By accepting (whether in writing, electronically or otherwise) the Option, Participant agrees to be bound by
the terms of this Grant Notice, the
Plan and the Agreement. Participant has reviewed the Plan, this Grant Notice and the Agreement in their entirety, has had an opportunity to obtain the
advice of counsel prior to executing this Grant Notice and
fully understands all provisions of the Plan, this Grant Notice and the Agreement. Participant
hereby agrees to accept as binding, conclusive and final all decisions or interpretations of the Administrator upon any questions arising under the Plan,
this Grant Notice or the Agreement.
 
TEAMSHARES INC.     PARTICIPANT

By:           
Name:          [Participant Name]
Title:         



Exhibit A

STOCK OPTION AGREEMENT

Capitalized terms not specifically defined in this Agreement have the meanings specified in the Grant Notice or, if not defined in the Grant
Notice,
in the Plan.

ARTICLE I.
GENERAL

1.1 Grant of
Option. The Company has granted to Participant the Option effective as of the grant date set forth in the Grant Notice (the “Grant
Date”).

1.2 Incorporation of Terms of Plan. The Option is subject to the terms and conditions set forth in this Agreement and the Plan, which
is
incorporated herein by reference. In the event of any inconsistency between the Plan and this Agreement, the terms of the Plan will control.

ARTICLE II.
PERIOD OF
EXERCISABILITY

2.1 Commencement of Exercisability. The Option will vest and become exercisable according to the vesting
schedule in the Grant Notice (the
“Vesting Schedule”) except that any fraction of a Share as to which the Option would be vested or exercisable will be accumulated and will vest and
become exercisable only when a whole
Share has accumulated. The Option will immediately expire and be forfeited as to any portion that is not vested
and exercisable as of Participant’s Termination of Service for any reason, except as otherwise determined by the Administrator
(after taking into
consideration any accelerated vesting and exercisability which may occur in connection with such Termination of Service pursuant to this Agreement, an
applicable Company plan or any other written agreement between Participant and
the Company).

2.2 Duration of Exercisability. The Vesting Schedule is cumulative. Any portion of the Option which vests and
becomes exercisable will remain
vested and exercisable until the Option expires. The Option will be forfeited immediately upon its expiration.

2.3 Expiration of Option. The Option may not be exercised to any extent by anyone after, and will expire on, the first of the following
to occur:

(a) The final expiration date in the Grant Notice; provided, however, such final expiration date may be extended pursuant to
Section 5.3 of the Plan;

(b) Except as the Administrator may otherwise approve, the expiration of three months from the date of Participant’s
Termination of Service, unless Participant’s Termination of Service is for Cause or by reason of
Participant’s death or Disability;

(c) Except as the Administrator may otherwise approve, the expiration of one year from the date
of Participant’s Termination
of Service by reason of Participant’s death or Disability; and

(d) Except as the Administrator
may otherwise approve, Participant’s Termination of Service for Cause.



ARTICLE III.
EXERCISE OF OPTION

3.1
Person Eligible to Exercise. During Participant’s lifetime, only Participant may exercise the Option. After Participant’s death, any exercisable
portion of the Option may, prior to the time the Option expires, be exercised by
Participant’s Designated Beneficiary as provided in the Plan.

3.2 Partial Exercise. Any exercisable portion of the Option or
the entire Option, if then wholly exercisable, may be exercised, in whole or in part,
according to the procedures in the Plan at any time prior to the time the Option or portion thereof expires, except that the Option may only be exercised
for whole
Shares.

3.3 Tax Withholding; Exercise Price.

(a) Subject to Section 3.3(b) and 3.3(c), payment of the exercise price and withholding tax obligations with respect to the Option may be
by any of the following, or a combination thereof, as determined by the Company (or, if Participant is subject to Section 16 of the Exchange Act, the
Administrator):

(i) Cash or check;

(ii) In
whole or in part by delivery of Shares, including Shares delivered by attestation and Shares retained from the Option creating
the tax obligation, valued at their Fair Market Value on the date of delivery;

(iii) Subject to Section 9.10 of the Plan, delivery (including electronically or telephonically to the extent permitted by the Company)
by Participant to the Company of a copy of irrevocable and unconditional instructions to a broker acceptable to the Company that Participant has placed
a market sell order with such broker with respect to Shares then-issuable upon exercise of the
Option, and that the broker has been directed to deliver
promptly to the Company funds sufficient to satisfy the applicable exercise price and/or tax withholding obligations; provided, that payment of such
proceeds is then made to the Company at
such time as may be required by the Administrator; or

(iv) In whole or in part by the Company withholding of Shares otherwise issuable
upon exercise of this Option.

(b) Unless the Company (or, if Participant is subject to Section 16 of the Exchange Act, the
Administrator) otherwise determines, and
subject to Section 9.10 of the Plan, payment of any exercise price and/or applicable withholding tax obligations with respect to the Award shall be (i) if
Participant is not subject to
Section 16 of the Exchange Act, by delivery (including electronically or telephonically to the extent permitted by the
Company) of an irrevocable and unconditional undertaking by a broker acceptable to the Company to deliver promptly to the
Company sufficient funds
to satisfy the exercise price and/or applicable tax withholding obligations or (ii) if Participant is subject to Section 16 of the Exchange Act, by delivery
(including electronically or telephonically to the extent
permitted by the Company) by Participant to the Company of a copy of irrevocable and
unconditional instructions to a broker acceptable to the Company that Participant has placed a market sell order with such broker with respect to Shares
then-issuable upon exercise of the Award, and that the broker has been directed to deliver promptly to the Company funds sufficient to satisfy the
exercise price and/or applicable tax withholding obligations; provided, that payment of such proceeds
is then made to the Company at such time as may
be required by the Administrator.



(c) Subject to Section 9.5 of the Plan, the applicable tax withholding obligation will
be determined based on Participant’s Applicable
Withholding Rate. Participant’s “Applicable Withholding Rate” shall mean (i) if Participant is subject to Section 16 of the Exchange Act, the greater of
(A) the minimum applicable statutory tax withholding rate or (B) with Participant’s consent, the maximum individual tax withholding rate permitted
under the rules of the applicable taxing authority for tax withholding attributable to
the underlying transaction, or (ii) if Participant is not subject to
Section 16 of the Exchange Act, the minimum applicable statutory tax withholding rate or such other higher rate approved by the Company; provided,
however, that
(i) in no event shall Participant’s Applicable Withholding Rate exceed the maximum individual statutory tax rate in the applicable
jurisdiction at the time of such withholding (or such other rate as may be required to avoid the liability
classification of the applicable award under
generally accepted accounting principles in the United States of America); and (ii) the number of Shares tendered or withheld, if applicable, shall be
rounded up to the nearest whole Share sufficient
to cover the applicable tax withholding obligation, to the extent rounding up to the nearest whole Share
does not result in the liability classification of the Option under generally accepted accounting principles.

(d) Participant acknowledges that Participant is ultimately liable and responsible for the exercise price and all taxes owed in connection
with the Option (and, with respect to taxes, regardless of any action the Company or any Subsidiary takes with respect to any tax withholding
obligations that arise in connection with the Option). Neither the Company nor any Subsidiary makes any
representation or undertaking regarding the
treatment of any tax withholding in connection with the awarding, vesting or exercise of the Option or the subsequent sale of Shares. The Company and
the Subsidiaries do not commit and are under no
obligation to structure the Option to reduce or eliminate Participant’s tax liability.

ARTICLE IV.
OTHER PROVISIONS

4.1
Adjustments. Participant acknowledges that the Option is subject to adjustment, modification and termination in certain events as provided in
this Agreement and the Plan.

4.2 Clawback. The Option and the Shares issuable hereunder shall be subject to any clawback or recoupment policy in effect on the Grant
Date or
as may be adopted or maintained by the Company following the Grant Date, including the Company’s Policy for Recovery of Erroneously Awarded
Compensation.

4.3 Notices(a) . Any notice to be given under the terms of this Agreement to the Company must be in writing and addressed
to the Company in
care of the Company’s Legal Department at the Company’s principal office or the Legal Department’s then-current email address. Any notice to be
given under the terms of this Agreement to Participant must be in
writing and addressed to Participant (or, if Participant is then deceased, to the
Designated Beneficiary) at Participant’s last known mailing address or email address in the Company’s personnel files. By a notice given pursuant to
this
Section, either party may designate a different address for notices to be given to that party. Any notice will be deemed duly given when actually
received, when sent by email, when sent by certified mail (return receipt requested) and deposited with
postage prepaid in a post office or branch post
office regularly maintained by the United States Postal Service or when delivered by a nationally recognized express shipping company.

4.4 Titles. Titles are provided herein for convenience only and are not to serve as a basis for interpretation or construction of this
Agreement.

4.5 Conformity to Securities Laws. Participant acknowledges that the Plan, the Grant Notice and this Agreement are
intended to conform to the
extent necessary with all Applicable Laws and, to the extent Applicable Laws permit, will be deemed amended as necessary to conform to Applicable
Laws.



4.6 Successors and Assigns. The Company may assign any of its rights under this
Agreement to single or multiple assignees, and this Agreement
will inure to the benefit of the successors and assigns of the Company. Subject to the restrictions on transfer set forth in this Agreement or the Plan, this
Agreement will be binding
upon and inure to the benefit of the heirs, legatees, legal representatives, successors and assigns of the parties hereto.

4.7
Limitations Applicable to Section 16 Persons. Notwithstanding any other provision of the Plan or this Agreement, if Participant is subject to
Section 16 of the Exchange Act, the Plan, the Grant Notice, this Agreement
and the Option will be subject to any additional limitations set forth in any
applicable exemptive rule under Section 16 of the Exchange Act (including any amendment to Rule 16b-3) that are
requirements for the application of
such exemptive rule. To the extent Applicable Laws permit, this Agreement will be deemed amended as necessary to conform to such applicable
exemptive rule.

4.8 Entire Agreement; Amendment. The Plan, the Grant Notice and this Agreement (including any exhibit hereto) constitute
the entire agreement
of the parties and supersede in their entirety all prior undertakings and agreements of the Company and Participant with respect to the subject matter
hereof. To the extent permitted by the Plan, this Agreement may be wholly or
partially amended or otherwise modified, suspended or terminated at any
time or from time to time by the Administrator or the Board; provided, however, that except as may otherwise be provided by the Plan, no amendment,
modification, suspension or
termination of this Agreement shall materially and adversely affect the Option without the prior written consent of
Participant.

4.9
Agreement Severable. In the event that any provision of the Grant Notice or this Agreement is held illegal or invalid, the provision will be
severable from, and the illegality or invalidity of the provision will not be construed to have any
effect on, the remaining provisions of the Grant Notice
or this Agreement.

4.10 Limitation on Participant’s Rights.
Participation in the Plan confers no rights or interests other than as herein provided. This Agreement
creates only a contractual obligation on the part of the Company as to amounts payable and may not be construed as creating a trust. Neither the
Plan nor
any underlying program, in and of itself, has any assets. Participant will have only the rights of a general unsecured creditor of the Company with
respect to amounts credited and benefits payable, if any, with respect to the Option, and
rights no greater than the right to receive the Shares as a general
unsecured creditor with respect to the Option, as and when exercised pursuant to the terms hereof.

4.11 Not a Contract of Employment. Nothing in the Plan, the Grant Notice or this Agreement confers upon Participant any right to
continue in the
employ or service of the Company or any Subsidiary or interferes with or restricts in any way the rights of the Company and its Subsidiaries, which
rights are hereby expressly reserved, to discharge or terminate the services of
Participant at any time for any reason whatsoever, with or without Cause,
except to the extent expressly provided otherwise in a written agreement between the Company or a Subsidiary and Participant.

4.12 Counterparts. The Grant Notice may be executed in one or more counterparts, including by way of any electronic signature, subject
to
Applicable Law, each of which will be deemed an original and all of which together will constitute one instrument.

4.13 Incentive
Stock Options. If the Option is designated as an Incentive Stock Option:



(a) Participant acknowledges that to the extent the aggregate fair market value of shares
(determined as of the time the option with respect
to the shares is granted) with respect to which stock options intended to qualify as “incentive stock options” under Section 422 of the Code, including
the Option, are exercisable
for the first time by Participant during any calendar year exceeds $100,000 or if for any other reason such stock options do
not qualify or cease to qualify for treatment as “incentive stock options” under Section 422 of the Code,
such stock options (including the Option) will
be treated as non-qualified stock options. Participant further acknowledges that the rule set forth in the preceding sentence will be applied by taking the
Option
and other stock options into account in the order in which they were granted, as determined under Section 422(d) of the Code. Participant also
acknowledges that if the Option is exercised more than three months after Participant’s
Termination of Service, other than by reason of death or
Disability, the Option will be taxed as a Non-Qualified Stock Option.

(b) Participant will give prompt written notice to the Company of any disposition or other transfer of any Shares acquired under this
Agreement if such disposition or other transfer is made (i) within two years from the Grant Date or (ii) within one year after the transfer of such Shares
to Participant. Such notice will specify the date of such disposition or other
transfer and the amount realized, in cash, other property, assumption of
indebtedness or other consideration, by Participant in such disposition or other transfer.

* * * * *



Exhibit 10.10(b)

 
TEAMSHARES INC.

2026 INCENTIVE AWARD PLAN

RESTRICTED STOCK UNIT GRANT NOTICE

Teamshares Inc., a Delaware corporation (the “Company”), has granted to the participant listed below
(“Participant”) the Restricted Stock Units
(the “RSUs”) described in this Restricted Stock Unit Grant Notice (this “Grant Notice”), subject to the terms and conditions of
the Teamshares Inc.
2026 Incentive Award Plan (as amended from time to time, the “Plan”) and the Restricted Stock Unit Agreement attached hereto as Exhibit A (the
“Agreement”), both of which
are incorporated into this Grant Notice by reference. Capitalized terms not specifically defined in this Grant Notice or the
Agreement have the meanings given to them in the Plan.
 
Participant:    [To be specified]

Grant Date:    [To be specified]

Number of RSUs:    [To be specified]

Vesting Commencement Date:    [To be specified]

Vesting Schedule:    [To be specified]

By accepting (whether in writing, electronically or otherwise) the RSUs, Participant agrees to be bound by the
terms of this Grant Notice, the Plan
and the Agreement. Participant has reviewed the Plan, this Grant Notice and the Agreement in their entirety, has had an opportunity to obtain the advice
of counsel prior to executing this Grant Notice and fully
understands all provisions of the Plan, this Grant Notice and the Agreement. Participant hereby
agrees to accept as binding, conclusive and final all decisions or interpretations of the Administrator upon any questions arising under the Plan, this
Grant Notice or the Agreement.
 
TEAMSHARES INC.     PARTICIPANT

By:           
Name:          [Participant Name]
Title:         



Exhibit A

RESTRICTED STOCK UNIT AGREEMENT

Capitalized terms not specifically defined in this Restricted Stock Unit Agreement (this “Agreement”) have the
meanings specified in the Grant
Notice or, if not defined in the Grant Notice, in the Plan.

ARTICLE I.
GENERAL

1.1 Award of
RSUs(a) and Dividend Equivalents.

(a) The Company has granted the RSUs to Participant effective as of the Grant Date set forth
in the Grant Notice (the “Grant Date”). Each
RSU represents the right to receive one Share as set forth in this Agreement. Participant will have no right to the distribution of any Shares until the time
(if ever) the RSUs
have vested.

(b) The Company hereby grants to Participant, with respect to each RSU granted hereunder, a Dividend Equivalent for ordinary
cash
dividends paid to substantially all holders of outstanding Shares with a record date after the Grant Date and prior to the date the applicable RSU is
settled, forfeited or otherwise expires. Each Dividend Equivalent entitles Participant to
receive the equivalent value of any such ordinary cash dividends
paid on a single Share. The Company will establish a separate Dividend Equivalent bookkeeping account (a “Dividend Equivalent Account”) for each
Dividend
Equivalent and credit the Dividend Equivalent Account (without interest) on the applicable dividend payment date with the amount of any
such cash paid.

1.2 Incorporation of Terms of Plan. The RSUs and Dividend Equivalents are subject to the terms and conditions set forth in this
Agreement and
the Plan, which is incorporated herein by reference. In the event of any inconsistency between the Plan and this Agreement, the terms of the Plan will
control.

1.3 Unsecured Promise. The RSUs and Dividend Equivalents will at all times prior to settlement represent an unsecured Company
obligation
payable only from the Company’s general assets.

ARTICLE II.
VESTING; FORFEITURE AND SETTLEMENT

2.1 Vesting; Forfeiture. The RSUs will vest according to the vesting schedule in the Grant Notice except that any fraction of an RSU
that would
otherwise be vested will be accumulated and will vest only when a whole RSU has accumulated. Dividend Equivalents (including any Dividend
Equivalent Account balance) will vest upon the vesting of the RSUs with respect to which the
Dividend Equivalent (including the Dividend Equivalent
Account) relates. In the event of Participant’s Termination of Service for any reason, (a) all unvested RSUs will immediately and automatically be
cancelled and forfeited, except as
otherwise determined by the Administrator or provided in a binding written agreement between Participant and the
Company (after taking into consideration any accelerated vesting which may occur in connection with such Termination of Service pursuant
to this
Agreement, an applicable Company plan or any other written agreement between Participant and the Company) and (b) Dividend Equivalents (including
any Dividend Equivalent Account balance) will be forfeited upon the forfeiture of the RSUs
with respect to which the Dividend Equivalent (including
the Dividend Equivalent Account) relates.



2.2 Settlement.

(a) The RSUs will, to the extent vested, be paid in Shares, and Dividend Equivalents (including any Dividend Equivalent Account balance)
will
be paid in cash or, if approved by the Administrator, Shares, as soon as administratively practicable after the vesting of the applicable RSU, but in
no event later than March 15 of the year following the year in which the RSU’s vesting
date occurs.

(b) Notwithstanding the foregoing, the Company may delay any payment under this Agreement that the Company reasonably
determines
would violate Applicable Law until the earliest date the Company reasonably determines the making of the payment will not cause such a violation (in
accordance with Treasury Regulation
Section 1.409A-2(b)(7)(ii)); provided the Company reasonably believes the delay will not result in the imposition
of excise taxes under Section 409A. Any Dividend Equivalents granted in connection
with the RSUs issued hereunder, and any amounts that may
become distributable in respect thereof, shall be treated separately from such RSUs and the rights arising in connection therewith for purposes of the
designation of time and form of payments
required by Section 409A.

(c) If a Dividend Equivalent is paid in Shares, the number of Shares paid with respect to the Dividend
Equivalent will equal the quotient,
rounded down to the nearest whole Share, of the Dividend Equivalent Account balance divided by the Fair Market Value of a Share on the day
immediately preceding the payment date.

ARTICLE III.
TAXATION
AND TAX WITHHOLDING

3.1 Representation. Participant represents to the Company that Participant has reviewed with
Participant’s own tax advisors the tax consequences
of this award of RSUs and Dividend Equivalents (the “Award”) and the transactions contemplated by the Grant Notice and this Agreement. Participant
is relying solely
on such advisors and not on any statements or representations of the Company or any of its agents.

3.2 Tax Withholding.

(a) Subject to Section 3.2(b), payment of the withholding tax obligations with respect to the Award may be by any of the following, or a
combination thereof, as determined by the Company (or, if Participant is subject to Section 16 of the Exchange Act, the Administrator):

(i) Cash or check;

(ii) In whole or in part by delivery of Shares, including Shares delivered by attestation and Shares retained from the Award
creating the tax
obligation, valued at their Fair Market Value on the date of delivery;

(iii) Subject to Section 9.10
of the Plan, delivery (including electronically or telephonically to the extent permitted by the Company) by
Participant to the Company of a copy of irrevocable and unconditional instructions to a broker acceptable to the Company that Participant
has
placed a market sell order with such broker with respect to Shares then-issuable upon settlement of the Award, and that the broker has been
directed to deliver promptly to the Company funds sufficient to satisfy the applicable tax withholding
obligations; provided, that payment of such
proceeds is then made to the Company at such time as may be required by the Administrator; or



(iv) In whole or in part by the Company withholding of Shares otherwise
vesting or issuable under this Award in satisfaction of any
applicable withholding tax obligations.

(b) Unless the Company (or, if
Participant is subject to Section 16 of the Exchange Act, the Administrator) otherwise determines, and
subject to Section 9.10 of the Plan, payment of the withholding tax obligations with respect to the Award shall be (i) if
Participant is not subject to
Section 16 of the Exchange Act, by delivery (including electronically or telephonically to the extent permitted by the Company) of an irrevocable and
unconditional undertaking by a broker acceptable to the Company
to deliver promptly to the Company sufficient funds to satisfy the applicable tax
withholding obligations or (ii) if Participant is subject to Section 16 of the Exchange Act, then by delivery (including electronically or telephonically to
the extent permitted by the Company) by Participant to the Company of a copy of irrevocable and unconditional instructions to a broker acceptable to
the Company that Participant has placed a market sell order with such broker with respect to Shares
then-issuable upon settlement of the Award, and that
the broker has been directed to deliver promptly to the Company funds sufficient to satisfy the applicable tax withholding obligations; provided, that
payment of such proceeds is then made to the
Company at such time as may be required by the Administrator.

(c) Subject to Section 9.5 of the Plan, the applicable tax withholding
obligation will be determined based on Participant’s Applicable
Withholding Rate. Participant’s “Applicable Withholding Rate” shall mean (i) if Participant is subject to Section 16 of the Exchange Act,
the greater of
(A) the minimum applicable statutory tax withholding rate or (B) with Participant’s consent, the maximum individual tax withholding rate permitted
under the rules of the applicable taxing authority for tax withholding
attributable to the underlying transaction, or (ii) if Participant is not subject to
Section 16 of the Exchange Act, the minimum applicable statutory tax withholding rate or such other higher rate approved by the Company; provided,
however, that (i) in no event shall Participant’s Applicable Withholding Rate exceed the maximum individual statutory tax rate in the applicable
jurisdiction at the time of such withholding (or such other rate as may be required to avoid
the liability classification of the applicable award under
generally accepted accounting principles in the United States of America); and (ii) the number of Shares tendered or withheld, if applicable, shall be
rounded up to the nearest whole
Share sufficient to cover the applicable tax withholding obligation, to the extent rounding up to the nearest whole Share
does not result in the liability classification of the RSUs under generally accepted accounting principles.

(d) Participant acknowledges that Participant is ultimately liable and responsible for all taxes owed in connection with the RSUs and
Dividend
Equivalents, regardless of any action the Company or any Subsidiary takes with respect to any tax withholding obligations that arise in
connection with the RSUs or Dividend Equivalents. Neither the Company nor any Subsidiary makes any representation
or undertaking regarding the
treatment of any tax withholding in connection with the awarding, vesting or payment of the RSUs or the Dividend Equivalents or the subsequent sale of
Shares. The Company and its Subsidiaries do not commit and are under
no obligation to structure the RSUs or Dividend Equivalents to reduce or
eliminate Participant’s tax liability.

ARTICLE IV.
OTHER PROVISIONS

4.1 Adjustments. Participant acknowledges that the RSUs and the Shares subject to the RSUs and the Dividend Equivalents are subject to
adjustment, modification and termination in certain events as provided in this Agreement and the Plan.



4.2 Clawback. The Award and the Shares issuable hereunder shall be subject to any
clawback or recoupment policy in effect on the Grant Date or
as may be adopted or maintained by the Company following the Grant Date, including the Company’s Policy for Recovery of Erroneously Awarded
Compensation.

4.3 Notices. Any notice to be given under the terms of this Agreement to the Company must be in writing and addressed to the Company in
care
of the Company’s Legal Department at the Company’s principal office or the Legal Department’s then-current email address. Any notice to be given
under the terms of this Agreement to Participant must be in writing and addressed
to Participant (or, if Participant is then deceased, to the Designated
Beneficiary) at Participant’s last known mailing address or email address in the Company’s personnel files. By a notice given pursuant to this Section,
either party
may designate a different address for notices to be given to that party. Any notice will be deemed duly given when actually received, when
sent by email, when sent by certified mail (return receipt requested) and deposited with postage prepaid in a
post office or branch post office regularly
maintained by the United States Postal Service or when delivered by a nationally recognized express shipping company.

4.4 Titles. Titles are provided herein for convenience only and are not to serve as a basis for interpretation or construction of this
Agreement.

4.5 Conformity to Securities Laws. Participant acknowledges that the Plan, the Grant Notice and this Agreement are
intended to conform to the
extent necessary with all Applicable Laws and, to the extent Applicable Laws permit, will be deemed amended as necessary to conform to Applicable
Laws.

4.6 Successors and Assigns. The Company may assign any of its rights under this Agreement to a single or multiple assignees, and this
Agreement
will inure to the benefit of the successors and assigns of the Company. Subject to the restrictions on transfer set forth in this Agreement or the Plan, this
Agreement will be binding upon and inure to the benefit of the heirs, legatees,
legal representatives, successors and assigns of the parties hereto.

4.7 Limitations Applicable to Section 16
Persons. Notwithstanding any other provision of the Plan or this Agreement, if Participant is subject to
Section 16 of the Exchange Act, the Plan, the Grant Notice, this Agreement and the RSUs and Dividend Equivalents will be subject to any
additional
limitations set forth in any applicable exemptive rule under Section 16 of the Exchange Act (including any amendment to Rule 16b-3) that are
requirements for the application of such exemptive
rule. To the extent Applicable Laws permit, this Agreement will be deemed amended as necessary to
conform to such applicable exemptive rule.

4.8 Entire Agreement; Amendment. The Plan, the Grant Notice and this Agreement (including any exhibit hereto) constitute the
entire agreement
of the parties and supersede in their entirety all prior undertakings and agreements of the Company and Participant with respect to the subject matter
hereof. To the extent permitted by the Plan, this Agreement may be wholly or
partially amended or otherwise modified, suspended or terminated at any
time or from time to time by the Administrator or the Board; provided, however, that except as may otherwise be provided by the Plan, no amendment,
modification, suspension or
termination of this Agreement shall materially and adversely affect the RSUs or Dividend Equivalents without the prior
written consent of Participant.

4.9 Agreement Severable. In the event that any provision of the Grant Notice or this Agreement is held illegal or invalid, the
provision will be
severable from, and the illegality or invalidity of the provision will not be construed to have any effect on, the remaining provisions of the Grant Notice
or this Agreement.



4.10 Limitation on Participant’s Rights. Participation in the Plan confers no
rights or interests other than as herein provided. This Agreement
creates only a contractual obligation on the part of the Company as to amounts payable and may not be construed as creating a trust. Neither the Plan nor
any underlying program, in
and of itself, has any assets. Participant will have only the rights of a general unsecured creditor of the Company with
respect to amounts credited and benefits payable, if any, with respect to the RSUs and Dividend Equivalents, and rights no
greater than the right to
receive cash or the Shares as a general unsecured creditor with respect to the RSUs and Dividend Equivalents, as and when settled pursuant to the terms
of this Agreement.

4.11 Not a Contract of Employment. Nothing in the Plan, the Grant Notice or this Agreement confers upon Participant any right to
continue in the
employ or service of the Company or any Subsidiary or interferes with or restricts in any way the rights of the Company and its Subsidiaries, which
rights are hereby expressly reserved, to discharge or terminate the services of
Participant at any time for any reason whatsoever, with or without cause,
except to the extent expressly provided otherwise in a written agreement between the Company or a Subsidiary and Participant.

4.12 Counterparts. The Grant Notice may be executed in one or more counterparts, including by way of any electronic signature, subject
to
Applicable Law, each of which will be deemed an original and all of which together will constitute one instrument.

* * * * *



Exhibit 10.11

TEAMSHARES INC.
2026
EMPLOYEE STOCK PURCHASE PLAN

ARTICLE I.
PURPOSE

The purposes of
this Teamshares Inc. 2026 Employee Stock Purchase Plan (as it may be amended or restated from time to time, the “Plan”) are to
assist Eligible Employees of Teamshares Inc., a Delaware corporation (the
“Company”), and its Designated Subsidiaries in acquiring a stock ownership
interest in the Company pursuant to a plan which is intended to qualify as an “employee stock purchase plan” within the meaning of
Section 423(b) of
the Code, and to help Eligible Employees provide for their future security and to encourage them to remain in the employment of the Company and its
Designated Subsidiaries.

ARTICLE II.
DEFINITIONS
AND CONSTRUCTION

Wherever the following terms are used in the Plan they shall have the meanings specified below, unless the context
clearly indicates otherwise.
The singular pronoun shall include the plural where the context so indicates. Masculine, feminine and neuter pronouns are used interchangeably and
each comprehends the others.

2.1 “Administrator” shall mean the entity that conducts the general administration of the Plan as provided in
Article XI. The term “Administrator”
shall refer to the Committee unless the Board has assumed the authority for administration of the Plan as provided in Article XI.

2.2 “Applicable Law” shall mean any applicable law, including without limitation: (a) provisions of the Code,
the Securities Act, the Exchange
Act and any rules or regulations thereunder; (b) corporate, securities, tax or other laws, statutes, rules, requirements or regulations, whether U.S. or
non-U.S. federal,
state or local; and (c) rules of any securities exchange or automated quotation system on which the Shares are listed, quoted or traded.

2.3 “Board” shall mean the Board of Directors of the Company.

2.4 “Change in Control” shall mean and include each of the following:

(a) A transaction or series of transactions (other than an offering of Common Stock to the general public through a registration statement
filed with
the Securities and Exchange Commission or a transaction or series of transactions that meets the requirements of clauses (i) and (ii) of subsection
(c) below) whereby any “person” or related “group” of
“persons” (as such terms are used in Sections 13(d) and 14(d)(2) of the Exchange Act) (other
than the Company, any of its Subsidiaries, an employee benefit plan maintained by the Company or any of its Subsidiaries or a
“person” that, prior to
such transaction, directly or indirectly controls, is controlled by, or is under common control with, the Company) directly or indirectly acquires
beneficial ownership (within the meaning of Rule 13d-3 under the Exchange Act) of securities of the Company possessing more than 50% of the total
combined voting power of the Company’s securities outstanding immediately after such acquisition; or



(b) During any period of two consecutive years, individuals who, at the beginning of such
period, constitute the Board together with any new
director(s) (other than a director designated by a person who shall have entered into an agreement with the Company to effect a transaction described in
subsections (a) or (c)) whose election
by the Board or nomination for election by the Company’s stockholders was approved by a vote of at least
two-thirds of the directors then still in office who either were directors at the beginning of the
two-year period or whose election or nomination for
election was previously so approved, cease for any reason to constitute a majority thereof; or

(c) The consummation by the Company (whether directly involving the Company or indirectly involving the Company through one or more
intermediaries) of (x) a merger, consolidation, reorganization, or business combination or (y) a sale or other disposition of all or substantially all of the
Company’s assets in any single transaction or series of related
transactions or (z) the acquisition of assets or stock of another entity, in each case other
than a transaction:

(i)
which results in the Company’s voting securities outstanding immediately before the transaction continuing to represent (either by
remaining outstanding or by being converted into voting securities of the Company or the person that, as a
result of the transaction, controls,
directly or indirectly, the Company or owns, directly or indirectly, all or substantially all of the Company’s assets or otherwise succeeds to the
business of the Company (the Company or such person, the
“Successor Entity”)) directly or indirectly, at least a majority of the combined voting
power of the Successor Entity’s outstanding voting securities immediately after the transaction, and

(ii) after which no person or group beneficially owns voting securities representing 50% or more of the combined voting power
of the
Successor Entity; provided, however, that no person or group shall be treated for purposes of this clause (ii) as beneficially owning 50% or more
of the combined voting power of the Successor Entity solely as a result of
the voting power held in the Company prior to the consummation of the
transaction.

Notwithstanding the foregoing, if a Change in Control
constitutes a payment event with respect to any portion of any right that provides for the
deferral of compensation that is subject to Section 409A of the Code, to the extent required to avoid the imposition of additional taxes under
Section 409A of the Code, the transaction or event described in subsection (a), (b) or (c) with respect to such right (or portion thereof) shall only
constitute a Change in Control for purposes of the payment timing of such right (or
portion thereof) if such transaction also constitutes a “change in
control event,” as defined in Treasury Regulation Section 1.409A-3(i)(5).

The Administrator shall have full and final authority, which shall be exercised in its discretion, to determine conclusively whether a Change
in
Control has occurred pursuant to the above definition, the date of the occurrence of such Change in Control and any incidental matters relating thereto;
provided that any exercise of authority in conjunction with a determination of whether a
Change in Control is a “change in control event” as defined in
Treasury Regulation Section 1.409A-3(i)(5) shall be consistent with such regulation.

2.5 “Code” shall mean the Internal Revenue Code of 1986, as amended and the regulations issued thereunder.

2.6 “Common Stock” shall mean the common stock of the Company, par value of $0.0001 per share, and such other
securities of the Company
that may be substituted therefor pursuant to Article VIII.

2.7 “Company” shall
mean Teamshares Inc., a Delaware corporation, or any successor.
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2.8 “Compensation” of an Eligible Employee shall mean, unless
otherwise specified in the Offering Document, the gross cash compensation
received by such Eligible Employee as compensation for services to the Company or any Designated Subsidiary, including prior week adjustment, and
any salary or wages coded as
“sick pay,” “holiday pay,” “vacation pay,” “jury duty pay” or “bereavement pay” in the Company’s payroll system, in each
case, if applicable, but excluding periodic (e.g., annual or
quarterly) bonuses, one-time bonuses (e.g., retention or sign on bonuses), commissions,
overtime payments (including payments in lieu of meal breaks), military leave pay, education or tuition reimbursements,
travel expenses, business and
moving reimbursements, income received in connection with any stock options, stock appreciation rights, restricted stock, restricted stock units or other
compensatory equity awards, fringe benefits, other special
payments and all contributions made by the Company or any Designated Subsidiary for the
Employee’s benefit under any employee benefit plan now or hereafter established.

2.9 “Designated Subsidiary” shall mean any Subsidiary designated by the Administrator in accordance with
Section 11.2(b).

2.10 “Effective Date” shall mean the date the Plan is approved by the
Company’s stockholders.

2.11 “Eligible Employee” shall mean:

(a) An Employee who does not, immediately after any rights under this Plan are granted, own (directly or through attribution) stock possessing
5%
or more of the total combined voting power or value of all classes of Common Stock and other stock of the Company, a Parent or a Subsidiary (as
determined under Section 423(b)(3) of the Code). For purposes of the foregoing sentence, the
rules of Section 424(d) of the Code with regard to the
attribution of stock ownership shall apply in determining the stock ownership of an individual, and stock that an Employee may purchase under
outstanding options shall be treated as stock
owned by the Employee.

(b) Notwithstanding the foregoing, the Administrator may provide in an Offering Document that an Employee shall
not be eligible to participate in
an Offering Period if: (i) such Employee is a highly compensated employee within the meaning of Section 423(b)(4)(D) of the Code, (ii) such Employee
has not met a service requirement designated by the
Administrator pursuant to Section 423(b)(4)(A) of the Code (which service requirement may not
exceed two years), (iii) such Employee’s customary employment is for 20 hours or less per week, (iv) such Employee’s customary
employment is for
less than five months in any calendar year and/or (v) such Employee is a citizen or resident of a foreign jurisdiction and the grant of a right to purchase
Common Stock under the Plan to such Employee would be prohibited under
the laws of such foreign jurisdiction or the grant of a right to purchase
Common Stock under the Plan to such Employee in compliance with the laws of such foreign jurisdiction would cause the Plan to violate the
requirements of Section 423 of
the Code, as determined by the Administrator in its sole discretion; provided, further, that any exclusion in clauses (i),
(ii), (iii), (iv) or (v) shall be applied in an identical manner under each Offering Period to all
Employees, in accordance with Treasury Regulation
Section 1.423-2(e).

2.12
“Employee” shall mean individual who renders services to the Company or any Designated Subsidiary as an employee within the meaning of
Section 3401(c) of the Code. For purposes of the Plan, the employment relationship
shall be treated as continuing intact while the individual is on sick
leave or other leave of absence approved by the Company or Designated Subsidiary and meeting the requirements of Treasury Regulation
Section 1.421-1(h)(2). Where the period of leave exceeds three months and the individual’s right to reemployment is not guaranteed either by statute or
by contract, the employment relationship shall
be deemed to have terminated on the first day immediately following such three-month period.
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2.13 “Enrollment Date” shall mean the first Trading Day of each
Offering Period, unless otherwise specified in the Offering Document.

2.14 “Exchange Act” shall mean the
Securities Exchange Act of 1934, as amended from time to time.

2.15 “Fair Market Value” shall mean, as of any
date, the value of a Share determined as follows: (a) if the Common Stock is listed on any
established stock exchange, its Fair Market Value will be the closing sales price for such Common Stock as quoted on such exchange for such date, or if
no sale occurred on such date, the last day preceding such date during which a sale occurred, as reported in The Wall Street Journal or another source the
Administrator deems reliable; (b) if the Common Stock is not traded on a stock
exchange but is quoted on a national market or other quotation system,
the closing sales price on such date, or if no sales occurred on such date, then on the last date preceding such date during which a sale occurred, as
reported in The Wall
Street Journal or another source the Administrator deems reliable; or (c) without an established market for the Common Stock, the
Administrator will determine the Fair Market Value in its discretion.

2.16 “Offering Document” shall have the meaning given to such term in Section 4.1.

2.17 “Offering Period” shall have the meaning given to such term in Section 4.1.

2.18 “Parent” shall mean any corporation, other than the Company, in an unbroken chain of corporations ending with
the Company if, at the time
of the determination, each of the corporations other than the Company owns stock possessing 50% or more of the total combined voting power of all
classes of stock in one of the other corporations in such chain.

2.19 “Participant” shall mean any Eligible Employee who has executed a subscription or enrollment agreement and been
granted rights to
purchase Common Stock pursuant to the Plan.

2.20 “Plan” shall mean this Teamshares Inc. 2026
Employee Stock Purchase Plan, as it may be amended from time to time.

2.21 “Purchase Date” shall mean the last
Trading Day of each Purchase Period, unless otherwise specified in the Offering Document.

2.22 “Purchase
Period” shall refer to one or more periods within an Offering Period, as designated in the applicable Offering Document;
provided, however, that, in the event no Purchase Period is designated by the Administrator in the
applicable Offering Document, the Purchase Period
for each Offering Period covered by such Offering Document shall be the same as the applicable Offering Period.

2.23 “Purchase Price” shall mean the purchase price designated by the Administrator in the applicable Offering
Document (which purchase price
shall not be less than 85% of the Fair Market Value of a Share on the Enrollment Date or on the Purchase Date, whichever is lower); provided, however,
that, in the event no purchase price is designated by
the Administrator in the applicable Offering Document, the purchase price for the Offering Periods
covered by such Offering Document shall be 85% of the Fair Market Value of a Share on the Enrollment Date or on the Purchase Date, whichever is
lower;
provided, further, that the Purchase Price may be adjusted by the Administrator pursuant to Article VIII and shall not be less than the par value of
a Share.
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2.24 “Securities Act” shall mean the Securities Act
of 1933, as amended.

2.25 “Share” shall mean a share of Common Stock.

2.26 “Subsidiary” shall mean any corporation, other than the Company, in an unbroken chain of corporations beginning
with the Company if, at
the time of the determination, each of the corporations other than the last corporation in an unbroken chain owns stock possessing 50% or more of the
total combined voting power of all classes of stock in one of the other
corporations in such chain; provided, however, that a limited liability company or
partnership may be treated as a Subsidiary to the extent either (a) such entity is treated as a disregarded entity under Treasury Regulation
Section 301.7701-3(a) by reason of the Company or any other Subsidiary that is a corporation being the sole owner of such entity, or (b) such entity
elects to be classified as a corporation under Treasury
Regulation Section 301.7701-3(a) and such entity would otherwise qualify as a Subsidiary.

2.27 “Trading Day” shall mean a day on which national stock exchanges in the United States are open
for trading.

ARTICLE III.
SHARES SUBJECT TO THE PLAN

3.1 Number of Shares. Subject to Article VIII, the aggregate number of Shares that may be issued pursuant to rights granted under
the Plan shall
be [_____]1 Shares. In addition, subject to Article VIII, on the first day of each calendar year beginning on and including January 1, 2027 and ending on
and including
January 1, 2036, the number of Shares available for issuance under the Plan shall be increased by that number of Shares equal to (a) a
number of Shares equal to 1% of the aggregate number of Shares outstanding on the final day of the
immediately preceding calendar year or (b) such
smaller number of Shares as is determined by the Board. If any right granted under the Plan shall for any reason terminate without having been
exercised, the Shares not purchased under such right
shall again become available for issuance under the Plan. Notwithstanding anything in this
Section 3.1 to the contrary, the number of Shares that may be issued or transferred pursuant to the rights granted under the Plan shall not exceed an
aggregate of 100,000,000 Shares, subject to Article VIII.

3.2 Stock Distributed. Any Common Stock distributed pursuant to the Plan
may consist, in whole or in part, of authorized and unissued Common
Stock, treasury stock or Common Stock purchased on the open market.

ARTICLE IV.
OFFERING
PERIODS; OFFERING DOCUMENTS; PURCHASE DATES

4.1 Offering Periods. The Administrator may from time to time grant or provide for
the grant of rights to purchase Shares under the Plan to
Eligible Employees during one or more periods (each, an “Offering Period”) selected by the Administrator. The terms and conditions applicable to each
Offering Period
shall be set forth in an “Offering Document” adopted by the Administrator, which Offering Document shall be in such form and shall
contain such terms and conditions as the Administrator shall deem appropriate. The
Administrator shall establish in each Offering Document one or
more Purchase Periods during such Offering Period during which rights granted under the Plan shall be exercised and purchases of Shares carried out
during such Offering Period in
accordance with such Offering Document and the Plan. The provisions of separate Offering Periods under the Plan need
not be identical.
 
1  NTD: To equal 2% of the Shares outstanding as of immediately following the Closing of the Business
Combination.
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4.2 Offering Documents. Each Offering Document with respect to an Offering Period
shall specify (through incorporation of the provisions of this
Plan by reference or otherwise):

(a) the length of the Offering Period,
which period shall not exceed 27 months;

(b) the length of the Purchase Period(s) within the Offering Period;

(c) in connection with each Offering Period that contains only one Purchase Period the maximum number of Shares that may be purchased by any
Eligible Employee during such Offering Period, which, in the absence of a contrary designation by the Administrator, shall be 5,000 Shares;

(d) in connection with each Offering Period that contains more than one Purchase Period, the maximum aggregate number of Shares which may
be
purchased by any Eligible Employee during each Purchase Period, which, in the absence of a contrary designation by the Administrator, shall be
5,000 Shares; and

(e) such other provisions as the Administrator determines are appropriate, subject to the Plan.

ARTICLE V.
ELIGIBILITY
AND PARTICIPATION

5.1 Eligibility. Any Eligible Employee who shall be employed by the Company or a Designated Subsidiary on a
given Enrollment Date for an
Offering Period shall be eligible to participate in the Plan during such Offering Period, subject to the requirements of this Article V and the limitations
imposed by Section 423(b) of the Code.

5.2 Enrollment in Plan.

(a) Except as otherwise set forth herein or in an Offering Document or determined by the Administrator, an Eligible Employee may become a
Participant in the Plan for an Offering Period by delivering a subscription or enrollment agreement to the Company by such time prior to the Enrollment
Date for such Offering Period (or such other date specified in the Offering Document) designated
by the Administrator and in such form as the Company
provides.

(b) Except as otherwise determined by the Administrator, each subscription
or enrollment agreement shall designate a whole percentage of such
Eligible Employee’s Compensation to be withheld by the Company or the Designated Subsidiary employing such Eligible Employee on each payday
during the Offering Period as
payroll deductions under the Plan. The designated percentage may not be less than 1% and may not be more than the
maximum percentage specified by the Administrator in the applicable Offering Document (which percentage shall be 20% in the absence of
any such
designation). The payroll deductions made for each Participant shall be credited to an account for such Participant under the Plan and shall be deposited
with the general funds of the Company.

(c) A Participant may be allowed to decrease or increase the percentage of Compensation designated in his or her subscription or enrollment
agreement, or may suspend his or her payroll deductions, at any time during an Offering Period (any such decrease, increase or suspension, a
“Contribution Change”) subject to any limits as set forth in the applicable
Offering Document (and in the absence of any specific designation by the
Administrator, a Participant shall not be allowed any Contribution Changes during an Offering Period with respect to such Offering Period). Any such
Contribution Change shall
be effective with the first full payroll period following 10 business days after the Company’s receipt of the new subscription
or enrollment agreement (or such shorter or longer period
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as may be specified by the Administrator in the applicable Offering Document). In the event a Participant suspends his or her payroll deductions, such
Participant’s cumulative payroll
deductions prior to the suspension shall remain in his or her account and shall be applied to the purchase of Shares on
the next occurring Purchase Date and shall not be paid to such Participant unless he or she withdraws from participation in the
Plan pursuant to
Article VII.

(d) Except as otherwise set forth in Section 5.8 or in an Offering Document or determined by the
Administrator, a Participant may participate in
the Plan only by means of payroll deduction and may not make contributions by lump sum payment for any Offering Period.

5.3 Payroll Deductions. Except as otherwise provided in the applicable Offering Document, Section 5.8 or as determined by the
Administrator,
payroll deductions for a Participant shall commence on the first payday following the Enrollment Date and shall end on the last payday in the Offering
Period to which the Participant’s authorization is applicable, unless sooner
terminated by the Participant as provided in Article VII or suspended by the
Participant or the Administrator as provided in Section 5.2 and Section 5.6, respectively.

5.4 Effect of Enrollment. A Participant’s completion of a subscription or enrollment agreement will enroll such Participant in
the Plan for each
subsequent Offering Period on the terms contained therein until the Participant either submits a new subscription or enrollment agreement, withdraws
from participation under the Plan as provided in Article VII or otherwise
becomes ineligible to participate in the Plan.

5.5 Limitation on Purchase of Common Stock. An Eligible Employee may be granted
rights under the Plan only if such rights, together with any
other rights granted to such Eligible Employee under “employee stock purchase plans” of the Company, any Parent or any Subsidiary, as specified by
Section 423(b)(8) of the
Code, do not permit such employee’s rights to purchase stock of the Company or any Parent or Subsidiary to accrue at a rate
that exceeds $25,000 of the fair market value of such stock (determined as of the first day of the Offering Period
during which such rights are granted)
for each calendar year in which such rights are outstanding at any time. This limitation shall be applied in accordance with Section 423(b)(8) of the
Code.

5.6 Suspension of Payroll Deductions. Notwithstanding the foregoing, to the extent necessary to comply with Section 423(b)(8) of
the Code and
Section 5.5 or the other limitations set forth in this Plan, a Participant’s payroll deductions may be suspended by the Administrator at any time during an
Offering Period. The balance of the amount credited to the account of
each Participant that has not been applied to the purchase of Shares by reason of
Section 423(b)(8) of the Code, Section 5.5 or the other limitations set forth in this Plan shall be paid to such Participant in one lump sum in cash as soon
as reasonably practicable after the Purchase Date.

5.7 Foreign Employees. In order to facilitate participation in the Plan, the
Administrator may provide for such special terms applicable to
Participants who are citizens or residents of a foreign jurisdiction, or who are employed by a Designated Subsidiary outside of the United States, as the
Administrator may consider
necessary or appropriate to accommodate differences in local law, tax policy or custom. Except as permitted by Section 423
of the Code, such special terms may not be more favorable than the terms of rights granted under the Plan to Eligible
Employees who are residents of
the United States. Moreover, the Administrator may approve such supplements to, or amendments, restatements or alternative versions of, this Plan as it
may consider necessary or appropriate for such purposes without
thereby affecting the terms of this Plan as in effect for any other purpose. No such
special terms, supplements, amendments or restatements shall include any provisions that are inconsistent with the terms of this Plan as then in effect
unless this
Plan could have been amended to eliminate such
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inconsistency without further approval by the stockholders of the Company. Without limiting the foregoing, the Administrator is specifically authorized
to adopt rules and procedures, with respect
to Participants who are foreign nationals or employed in non-U.S. jurisdictions, regarding the exclusion of
particular Subsidiaries from participation in the Plan, eligibility to participate, the definition of
Compensation, handling of payroll deductions or other
contributions by Participants, payment of interest, conversion of local currency, data privacy security, payroll tax, withholding procedures, establishment
of bank or trust accounts to hold
payroll deductions or contributions.

5.8 Leave of Absence. During leaves of absence approved by the Company meeting the
requirements of Treasury Regulation
Section 1.421-1(h)(2) under the Code, a Participant may continue participation in the Plan by making cash payments to the Company on his or her
normal payday equal to
his or her authorized payroll deduction.

ARTICLE VI.
GRANT AND EXERCISE OF RIGHTS

6.1 Grant of Rights. On the Enrollment Date of each Offering Period, each Eligible Employee participating in such Offering Period shall
be
granted a right to purchase the maximum number of Shares specified under Section 4.2, subject to the limits in Section 5.5, and shall have the right to
buy, on each Purchase Date during such Offering Period (at the applicable Purchase
Price), such number of whole Shares as is determined by dividing
(a) such Participant’s payroll deductions accumulated prior to such Purchase Date and retained in the Participant’s account as of the Purchase Date, by
(b) the
applicable Purchase Price (rounded down to the nearest Share). The right shall expire on the earliest of: (x) the last Purchase Date of such
Offering Period, (y) last day of such Offering Period and (z) the date on which such
Participant withdraws in accordance with Section 7.1 or Section 7.3.

6.2 Exercise of Rights. On each Purchase Date, each
Participant’s accumulated payroll deductions and any other additional payments specifically
provided for in the applicable Offering Document will be applied to the purchase of whole Shares, up to the maximum number of Shares permitted
pursuant
to the terms of the Plan and the applicable Offering Document, at the Purchase Price. No fractional Shares shall be issued upon the exercise of
rights granted under the Plan, unless the Offering Document specifically provides otherwise. Any cash
remaining after the purchase of Shares upon
exercise of a purchase right (including any cash in lieu of fractional Shares) shall be returned to the Participant in one lump sum payment in a
subsequent payroll check; provided, however,
that the Administrator may provide in the applicable Offering Document that cash in lieu of fractional
Shares should be carried forward and applied toward the purchase of whole Shares for the following Offering Period. Shares issued pursuant to the
Plan
may be evidenced in such manner as the Administrator may determine and may be issued in certificated form or issued pursuant to book-entry
procedures.

6.3 Pro Rata Allocation of Shares. If the Administrator determines that, on a given Purchase Date, the number of Shares with respect to
which
rights are to be exercised may exceed (a) the number of Shares that were available for issuance under the Plan on the Enrollment Date of the applicable
Offering Period, or (b) the number of Shares available for issuance under the
Plan on such Purchase Date, the Administrator may in its sole discretion
provide that the Company shall make a pro rata allocation of the Shares available for purchase on such Enrollment Date or Purchase Date, as applicable,
in as uniform a manner
as shall be practicable and as it shall determine in its sole discretion to be equitable among all Participants for whom rights to
purchase Shares are to be exercised pursuant to this Article VI on such Purchase Date, and shall either
(i) continue all Offering Periods then in effect, or
(ii) terminate any or all Offering Periods then in effect pursuant to Article IX. The Company may make pro rata allocation of the Shares available on the
Enrollment Date of any
applicable Offering Period pursuant to the preceding sentence, notwithstanding any authorization of additional Shares for
issuance under the Plan by the Company’s stockholders subsequent to such Enrollment Date. The balance of the amount
credited to the account of each
Participant that has not been applied to the purchase of Shares shall be paid to such Participant, without interest, in one lump sum in cash as soon as
reasonably practicable after the Purchase Date, or such earlier
date as determined by the Administrator.
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6.4 Withholding. At the time a Participant’s rights under the Plan are
exercised, in whole or in part, or at the time some or all of the Shares issued
under the Plan is disposed of, the Participant must make adequate provision for the Company’s federal, state, or other tax withholding obligations, if any,
that
arise upon the exercise of the right or the disposition of the Shares. At any time, the Company may, but shall not be obligated to, withhold from the
Participant’s compensation the amount necessary for the Company to meet applicable
withholding obligations, including any withholding required to
make available to the Company any tax deductions or benefits attributable to sale or early disposition of Shares by the Participant.

6.5 Conditions to Issuance of Common Stock. The Company shall not be required to issue or deliver any certificate or certificates for,
or make any
book entries evidencing, Shares purchased upon the exercise of rights under the Plan prior to fulfillment of all of the following conditions:

(a) The admission of such Shares to listing on all stock exchanges, if any, on which the Common Stock is then listed;

(b) The completion of any registration or other qualification of such Shares under any state or federal law or under the rulings or
regulations of the
Securities and Exchange Commission or any other governmental regulatory body, that the Administrator shall, in its absolute discretion, deem necessary
or advisable;

(c) The obtaining of any approval or other clearance from any state or federal governmental agency that the Administrator shall, in its
absolute
discretion, determine to be necessary or advisable;

(d) The payment to the Company of all amounts that it is required to
withhold under federal, state or local law upon exercise of the rights, if any;
and

(e) The lapse of such reasonable period of time
following the exercise of the rights as the Administrator may from time to time establish for
reasons of administrative convenience.

ARTICLE VII.
WITHDRAWAL; CESSATION OF ELIGIBILITY

7.1 Withdrawal. A Participant may withdraw all but not less than all of the payroll deductions credited to his or her account and not
yet used to
exercise his or her rights under the Plan at any time by giving written notice to the Company in a form acceptable to the Company no later than two
weeks prior to the end of the Offering Period or, if earlier, the end of the Purchase
Period (or such shorter or longer period as may be specified by the
Administrator in the Offering Document). All of the Participant’s payroll deductions credited to his or her account during the Offering Period not yet
used to exercise his or
her rights under the Plan shall be paid to such Participant as soon as reasonably practicable after receipt of notice of withdrawal
and such Participant’s rights for the Offering Period shall be automatically terminated, and no further payroll
deductions for the purchase of Shares shall
be made for such Offering Period. If a Participant withdraws from an Offering Period, payroll deductions shall not resume at the beginning of the next
Offering Period unless the Participant is an Eligible
Employee and timely delivers to the Company a new subscription or enrollment agreement.
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7.2 Future Participation. A Participant’s withdrawal from an Offering Period
shall not have any effect upon his or her eligibility to participate in
any similar plan that may hereafter be adopted by the Company or a Designated Subsidiary or in subsequent Offering Periods that commence after the
termination of the Offering
Period from which the Participant withdraws.

7.3 Cessation of Eligibility. Upon a Participant’s ceasing to be an Eligible
Employee for any reason, he or she shall be deemed to have elected to
withdraw from the Plan pursuant to this Article VII and the payroll deductions credited to such Participant’s account during the Offering Period shall be
paid to such
Participant or, in the case of his or her death, to the person or persons entitled thereto under Section 12.4, as soon as reasonably practicable,
and such Participant’s rights for the Offering Period shall be automatically terminated.

ARTICLE VIII.
ADJUSTMENTS UPON CHANGES IN STOCK

8.1 Changes in Capitalization. Subject to Section 8.3, in the event that the Administrator determines that any dividend or other
distribution
(whether in the form of cash, Common Stock, other securities, or other property), Change in Control, reorganization, merger, amalgamation,
consolidation, combination, repurchase, recapitalization, liquidation, dissolution, or sale,
transfer, exchange or other disposition of all or substantially all
of the assets of the Company, or sale or exchange of Common Stock or other securities of the Company, issuance of warrants or other rights to purchase
Common Stock or other
securities of the Company, or other similar corporate transaction or event, as determined by the Administrator, affects the
Common Stock such that an adjustment is determined by the Administrator to be appropriate in order to prevent dilution or
enlargement of the benefits
or potential benefits intended by the Company to be made available under the Plan or with respect to any outstanding purchase rights under the Plan, the
Administrator shall make equitable adjustments, if any, to reflect
such change with respect to (a) the aggregate number and type of Shares (or other
securities or property) that may be issued under the Plan (including, but not limited to, adjustments of the limitations in Section 3.1 and the limitations
established in each Offering Document pursuant to Section 4.2 on the maximum number of Shares that may be purchased); (b) the class(es) and number
of Shares and price per Share subject to outstanding rights; and (c) the Purchase Price with
respect to any outstanding rights.

8.2 Other Adjustments. Subject to Section 8.3, in the event of any transaction or event
described in Section 8.1 or any unusual or nonrecurring
transactions or events affecting the Company, any affiliate of the Company, or the financial statements of the Company or any affiliate (including
without limitation any Change in
Control), or of changes in Applicable Law or accounting principles, the Administrator, in its discretion, and on such
terms and conditions as it deems appropriate, is hereby authorized to take any one or more of the following actions whenever the
Administrator
determines that such action is appropriate in order to prevent the dilution or enlargement of the benefits or potential benefits intended to be made
available under the Plan or with respect to any right under the Plan, to facilitate
such transactions or events or to give effect to such changes in laws,
regulations or principles:

(a) To provide for either
(i) termination of any outstanding right in exchange for an amount of cash, if any, equal to the amount that would have
been obtained upon the exercise of such right had such right been currently exercisable or (ii) the replacement of such
outstanding right with other rights
or property selected by the Administrator in its sole discretion;

(b) To provide that the outstanding
rights under the Plan shall be assumed by the successor or survivor corporation, or a parent or subsidiary
thereof, or shall be substituted for by similar rights covering the stock of the successor or survivor corporation, or a parent or subsidiary
thereof, with
appropriate adjustments as to the number and kind of shares and prices;
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(c) To make adjustments in the number and type of Shares (or other securities or property)
subject to outstanding rights under the Plan and/or in
the terms and conditions of outstanding rights and rights that may be granted in the future;

(d) To provide that Participants’ accumulated payroll deductions may be used to purchase Common Stock prior to the next occurring
Purchase
Date on such date as the Administrator determines in its sole discretion and the Participants’ rights under the ongoing Offering Period(s) shall be
terminated; and

(e) To provide that all outstanding rights shall terminate without being exercised.

8.3 No Adjustment Under Certain Circumstances. No adjustment or action described in this Article VIII or in any other provision of
the Plan shall
be authorized to the extent that such adjustment or action would cause the Plan to fail to satisfy the requirements of Section 423 of the Code.

8.4 No Other Rights. Except as expressly provided in the Plan, no Participant shall have any rights by reason of any subdivision or
consolidation
of shares of stock of any class, the payment of any dividend, any increase or decrease in the number of shares of stock of any class or any dissolution,
liquidation, merger, or consolidation of the Company or any other corporation.
Except as expressly provided in the Plan or pursuant to action of the
Administrator under the Plan, no issuance by the Company of shares of stock of any class, or securities convertible into shares of stock of any class,
shall affect, and no
adjustment by reason thereof shall be made with respect to, the number of Shares subject to outstanding rights under the Plan or the
Purchase Price with respect to any outstanding rights.

ARTICLE IX.
AMENDMENT,
MODIFICATION AND TERMINATION

9.1 Amendment, Modification and Termination. The Administrator may amend, suspend or terminate
the Plan at any time and from time to time;
provided, however, that approval of the Company’s stockholders shall be required to amend the Plan to: (a) increase the aggregate number, or change the
type, of shares that
may be sold pursuant to rights under the Plan under Section 3.1 (other than an adjustment as provided by Article VIII); (b) change
the Plan in any manner that would be considered the adoption of a new plan within the meaning of Treasury
regulation Section 1.423-2(c)(4); or
(c) change the Plan in any manner that would cause the Plan to no longer be an “employee stock purchase plan” within the meaning of
Section 423(b) of
the Code.

9.2 Certain Changes to Plan. Without stockholder consent and without regard to whether any
Participant rights may be considered to have been
adversely affected, to the extent permitted by Section 423 of the Code, the Administrator shall be entitled to change or terminate the Offering Periods,
limit the frequency and/or number of
changes in the amount withheld from Compensation during an Offering Period, establish the exchange ratio
applicable to amounts withheld in a currency other than U.S. dollars, permit payroll withholding in excess of the amount designated by a
Participant in
order to adjust for delays or mistakes in the Company’s processing of payroll withholding elections, establish reasonable waiting and adjustment periods
and/or accounting and crediting procedures to ensure that amounts applied
toward the purchase of Common Stock for each Participant properly
correspond with amounts withheld from the Participant’s Compensation, and establish such other limitations or procedures as the Administrator
determines in its sole discretion
to be advisable that are consistent with the Plan.
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9.3 Actions In the Event of Unfavorable Financial Accounting Consequences. In the
event the Administrator determines that the ongoing
operation of the Plan may result in unfavorable financial accounting consequences, the Administrator may, in its discretion and, to the extent necessary
or desirable, modify or amend the Plan to
reduce or eliminate such accounting consequence including, but not limited to:

(a) altering the Purchase Price for any Offering Period
including an Offering Period underway at the time of the change in Purchase Price;

(b) shortening any Offering Period so that the
Offering Period ends on a new Purchase Date, including an Offering Period underway at the time of
the Administrator action; and

(c)
allocating Shares.

Such modifications or amendments shall not require stockholder approval or the consent of any Participant.

9.4 Payments Upon Termination of Plan. Upon termination of the Plan, the balance in each Participant’s Plan account shall be
refunded as soon as
practicable after such termination, without any interest thereon.

ARTICLE X.
TERM OF PLAN

The Plan
shall be effective on the Effective Date. The effectiveness of the Plan shall be subject to approval of the Plan by the stockholders of the
Company within 12 months following the date the Plan is first approved by the Board. No right may be granted
under the Plan prior to such stockholder
approval. No rights may be granted under the Plan during any period of suspension of the Plan or after termination of the Plan.

ARTICLE XI.
ADMINISTRATION

11.1
Administrator. Unless otherwise determined by the Board, the Administrator of the Plan shall be the Compensation Committee of the Board
(or another committee or a subcommittee of the Board to which the Board delegates administration of the
Plan) (such committee, the “Committee”). The
Board may at any time vest in the Board any authority or duties for administration of the Plan.

11.2 Authority of Administrator. The Administrator shall have the power, subject to, and within the limitations of, the express
provisions of the
Plan:

(a) To determine when and how rights to purchase Shares shall be granted and the provisions of each offering of
such rights (which need not be
identical).

(b) To designate from time to time which Subsidiaries of the Company shall be Designated
Subsidiaries, which designation may be made without
the approval of the stockholders of the Company.

(c) To construe and interpret the
Plan and rights granted under it, and to establish, amend and revoke rules and regulations for its administration.
The Administrator, in the exercise of this power, may correct any defect, omission or inconsistency in the Plan, in a manner and to
the extent it shall
deem necessary or expedient to make the Plan fully effective.

(d) To amend, suspend or terminate the Plan as provided
in Article IX.
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(e) Generally, to exercise such powers and to perform such acts as the Administrator deems
necessary or expedient to promote the best interests of
the Company and its Subsidiaries and to carry out the intent that the Plan be treated as an “employee stock purchase plan” within the meaning of
Section 423 of the Code.

11.3 Decisions Binding. The Administrator’s interpretation of the Plan, any rights granted pursuant to the Plan, any subscription
or enrollment
agreement and all decisions and determinations by the Administrator with respect to the Plan are final, binding, and conclusive on all parties.

ARTICLE XII.
MISCELLANEOUS

12.1
Restriction upon Assignment. A right granted under the Plan shall not be transferable other than by will or the Applicable Laws of descent
and distribution, and is exercisable during the Participant’s lifetime only by the Participant.
Except as provided in Section 12.4 hereof, a right under the
Plan may not be exercised to any extent except by the Participant. The Company shall not recognize and shall be under no duty to recognize any
assignment or alienation of the
Participant’s interest in the Plan, the Participant’s rights under the Plan or any rights thereunder.

12.2 Rights as a
Stockholder. With respect to Shares subject to a right granted under the Plan, a Participant shall not be deemed to be a stockholder
of the Company, and the Participant shall not have any of the rights or privileges of a stockholder,
until such Shares have been issued to the Participant
or his or her nominee following exercise of the Participant’s rights under the Plan. No adjustments shall be made for dividends (ordinary or
extraordinary, whether in cash securities, or
other property) or distribution or other rights for which the record date occurs prior to the date of such
issuance, except as otherwise expressly provided herein or as determined by the Administrator.

12.3 Interest. No interest shall accrue on the payroll deductions or contributions of a Participant under the Plan.

12.4 Designation of Beneficiary.

(a) A Participant may, in the manner determined by the Administrator, file a written designation of a beneficiary who is to receive any Shares
and/or cash, if any, from the Participant’s account under the Plan in the event of such Participant’s death subsequent to a Purchase Date on which the
Participant’s rights are exercised but prior to delivery to such Participant of
such Shares and cash. In addition, a Participant may file a written
designation of a beneficiary who is to receive any cash from the Participant’s account under the Plan in the event of such Participant’s death prior to
exercise of the
Participant’s rights under the Plan. If the Participant is married and resides in a community property state, a designation of a person other
than the Participant’s spouse as his or her beneficiary shall not be effective without the
prior written consent of the Participant’s spouse.

(b) Such designation of beneficiary may be changed by the Participant at any
time by written notice to the Company. In the event of the death of a
Participant and in the absence of a beneficiary validly designated under the Plan who is living at the time of such Participant’s death, the Company shall
deliver such
Shares and/or cash to the executor or administrator of the estate of the Participant, or if no such executor or administrator has been
appointed (to the knowledge of the Company), the Company, in its discretion, may deliver such Shares and/or cash
to the spouse or to any one or more
dependents or relatives of the Participant, or if no spouse, dependent or relative is known to the Company, then to such other person as the Company
may designate.
 

13



12.5 Notices. All notices or other communications by a Participant to the Company
under or in connection with the Plan shall be deemed to have
been duly given when received in the form specified by the Company at the location, or by the person, designated by the Company for the receipt
thereof.

12.6 Equal Rights and Privileges. Subject to Section 5.7, all Eligible Employees will have equal rights and privileges under this
Plan so that this
Plan qualifies as an “employee stock purchase plan” within the meaning of Section 423 of the Code. Subject to Section 5.7, any provision of this Plan
that is inconsistent with Section 423 of the Code
will, without further act or amendment by the Company, the Board or the Administrator, be reformed to
comply with the equal rights and privileges requirement of Section 423 of the Code.

12.7 Use of Funds. All payroll deductions received or held by the Company under the Plan may be used by the Company for any corporate
purpose, and the Company shall not be obligated to segregate such payroll deductions.

12.8 Reports. If required by Applicable Law,
statements of account shall be given to Participants at least annually, which statements shall set forth
the amounts of payroll deductions, the Purchase Price, the number of Shares purchased and the remaining cash balance, if any.

12.9 No Employment Rights. Nothing in the Plan shall be construed to give any person (including any Eligible Employee or Participant)
the right
to employment or service with (or to remain in the employ of) the Company or any Parent or Subsidiary thereof or affect the right of the Company or
any Parent or Subsidiary thereof to terminate the employment of any person (including any
Eligible Employee or Participant) at any time, with or
without cause.

12.10 Notice of Disposition of Shares. Each Participant
shall give prompt notice to the Company of any disposition or other transfer of any Shares
purchased upon exercise of a right under the Plan if such disposition or transfer is made: (a) within two years from the Enrollment Date of the Offering
Period in which the Shares were purchased or (b) within one year after the Purchase Date on which such Shares were purchased. Such notice shall
specify the date of such disposition or other transfer and the amount realized, in cash, other
property, assumption of indebtedness or other consideration,
by the Participant in such disposition or other transfer.

12.11 Governing
Law. The Plan and any agreements hereunder shall be administered, interpreted and enforced under the internal laws of the State
of Delaware without regard to conflicts of laws thereof or of any other jurisdiction.

12.12 Electronic Forms. To the extent permitted by Applicable Law and in the discretion of the Administrator, an Eligible Employee may
submit
any form or notice as set forth herein by means of an electronic form approved by the Administrator. Before the commencement of an Offering Period,
the Administrator shall prescribe the time limits within which any such electronic form shall
be submitted to the Administrator with respect to such
Offering Period in order to be a valid election.

* * * * *
 

14



Exhibit 10.12

TEAMSHARES, INC.

2020
EQUITY INCENTIVE PLAN

(As amended through June 21, 2024)

1. Purposes of the Plan. The purposes of this Plan are:
 

  •   to attract and retain the best available personnel for positions of substantial responsibility,
 

  •   to provide additional incentive to Employees, Directors and Consultants, and
 

  •   to promote the success of the Company’s business.

The Plan permits the grant of Incentive Stock Options, Nonstatutory Stock Options, Stock Appreciation Rights, Restricted Stock and
Restricted
Stock Units.

2. Definitions. As used herein, the following definitions will apply:

(a) “Administrator” means the Board or any of its Committees as will be administering the Plan, in accordance with
Section 4 of the Plan.

(b) “Applicable Laws” means the legal and regulatory requirements relating to
the administration of equity-based awards, including but
not limited to, under U.S. state corporate laws, U.S. federal and state securities laws, the Code, any stock exchange or quotation system on which the
Common Stock is listed or quoted and the
applicable laws of any foreign country or jurisdiction where Awards are, or will be, granted under the Plan.

(c)
“Award” means, individually or collectively, a grant under the Plan of Options, Stock Appreciation Rights, Restricted Stock, or
Restricted Stock Units.

(d) “Award Agreement” means the written or electronic agreement setting forth the terms and provisions
applicable to each Award granted
under the Plan. The Award Agreement is subject to the terms and conditions of the Plan.

(e)
“Board” means the Board of Directors of the Company.

(f) Change in Control”
means the occurrence of any of the following events:

(i) Change in Ownership of the Company. A change in the ownership of the
Company which occurs on the date that any one person,
or more than one person acting as a group (“Person”), acquires ownership of the stock of the Company that, together with the stock held by such Person,
constitutes more than
fifty percent (50%) of the total voting power of the stock of the Company; provided, however, that for purposes of this subsection,
the acquisition of additional stock by any one Person, who is considered to own more than fifty percent (50%) of the
total voting power



of the stock of the Company will not be considered a Change in Control; provided, further, that any change in the ownership of the stock of the
Company as a result of a private financing of the
Company that is approved by the Board also will not be considered a Change in Control. Further, if the
stockholders of the Company immediately before such change in ownership continue to retain immediately after the change in ownership, in
substantially the same proportions as their ownership of shares of the Company’s voting stock immediately prior to the change in ownership, direct or
indirect beneficial ownership of fifty percent (50%) or more of the total voting power of the
stock of the Company or of the ultimate parent entity of the
Company, such event shall not be considered a Change in Control under this subsection (i). For this purpose, indirect beneficial ownership shall include,
without limitation, an interest
resulting from ownership of the voting securities of one or more corporations or other business entities which own the
Company, as the case may be, either directly or through one or more subsidiary corporations or other business entities; or

(ii) Change in Effective Control of the Company. If the Company has a class of securities registered pursuant to Section 12 of the
Exchange Act, a change in the effective control of the Company which occurs on the date that a majority of members of the Board is replaced during
any twelve (12) month period by Directors whose appointment or election is not endorsed by a
majority of the members of the Board prior to the date of
the appointment or election. For purposes of this subsection (ii), if any Person is considered to be in effective control of the Company, the acquisition of
additional control of the Company
by the same Person will not be considered a Change in Control; or

(iii) Change in Ownership
of a Substantial Portion of the Company’s Assets. A change in the ownership of a substantial portion of
the
Company’s assets which occurs on the date that any Person acquires (or has acquired during the twelve (12) month period ending on the date of the
most recent acquisition by such person or persons) assets from the Company that have a total
gross fair market value equal to or more than fifty percent
(50%) of the total gross fair market value of all of the assets of the Company immediately prior to such acquisition or acquisitions; provided, however,
that for purposes of this subsection
(iii), the following will not constitute a change in the ownership of a substantial portion of the Company’s assets:
(A) a transfer to an entity that is controlled by the Company’s stockholders immediately after the transfer, or
(B) a transfer of assets by the Company to:
(1) a stockholder of the Company (immediately before the asset transfer) in exchange for or with respect to the Company’s stock, (2) an entity, fifty
percent (50%) or more of the total
value or voting power of which is owned, directly or indirectly, by the Company, (3) a Person, that owns, directly or
indirectly, fifty percent (50%) or more of the total value or voting power of all the outstanding stock of the Company, or
(4) an entity, at least fifty
percent (50%) of the total value or voting power of which is owned, directly or indirectly, by a Person described in this subsection (iii)(B)(3). For
purposes of this subsection (iii), gross fair market value means
the value of the assets of the Company, or the value of the assets being disposed of,
determined without regard to any liabilities associated with such assets.

For purposes of this Section 2(f), persons will be considered to be acting as a group if they are owners of a corporation that enters
into a merger, consolidation, purchase or acquisition of stock, or similar business transaction with the Company.
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Notwithstanding the foregoing, a transaction will not be deemed a Change in Control unless
the transaction qualifies as a change in
control event within the meaning of Code Section 409A, as it has been and may be amended from time to time, and any proposed or final Treasury
Regulations and Internal Revenue Service guidance that has
been promulgated or may be promulgated thereunder from time to time.

Further and for the avoidance of doubt, a transaction will not
constitute a Change in Control if: (i) its sole purpose is to change the
jurisdiction of the Company’s incorporation, or (ii) its sole purpose is to create a holding company that will be owned in substantially the same
proportions by
the persons who held the Company’s securities immediately before such transaction.

(g) “Code” means the Internal
Revenue Code of 1986, as amended. Reference to a specific section of the Code or regulation thereunder
shall include such section or regulation, any valid regulation promulgated under such section, and any comparable provision of any future
legislation or
regulation amending, supplementing or superseding such section or regulation.

(h) “Committee” means a
committee of Directors or of other individuals satisfying Applicable Laws appointed by the Board, or by a duly
authorized committee of the Board, in accordance with Section 4 hereof.

(i) “Common Stock” means the Class A Voting Common Stock of the Company.

(j) “Company” means Teamshares, Inc., a Delaware corporation, or any successor thereto.

(k) “Consultant” means any natural person, including an advisor, engaged by the Company or a Parent or Subsidiary to render
bona fide
services to such entity, provided the services (i) are not in connection with the offer or sale of securities in a capital-raising transaction, and (ii) do not
directly promote or maintain a market for the Company’s securities,
in each case, within the meaning of Form S-8 promulgated under the Securities Act,
and provided further, that a Consultant will include only those persons to whom the issuance of Shares may be registered under
Form S-8 promulgated
under the Securities Act.

(l) “Director” means a member of
the Board.

(m) “Disability” means total and permanent disability as defined in Code Section 22(e)(3), provided
that in the case of Awards other than
Incentive Stock Options, the Administrator in its discretion may determine whether a permanent and total disability exists in accordance with uniform
and
non-discriminatory standards adopted by the Administrator from time to time.

(n)
“Employee” means any person, including officers and Directors, employed by the Company or any Parent or Subsidiary of the
Company. Neither service as a Director nor payment of a director’s fee by the Company will be
sufficient to constitute “employment” by the Company.

(o) “Exchange Act” means the Securities Exchange Act
of 1934, as amended.
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(p) “Exchange Program” means a program under which
(i) outstanding Awards are surrendered or cancelled in exchange for awards of the
same type (which may have higher or lower exercise prices and different terms), awards of a different type, and/or cash, (ii) Participants would have the
opportunity to transfer any outstanding Awards to a financial institution or other person or entity selected by the Administrator, and/or (iii) the exercise
price of an outstanding Award is reduced or increased. The Administrator will determine
the terms and conditions of any Exchange Program in its sole
discretion.

(q) “Fair Market
Value” means, as of any date, the value of Common Stock determined as follows:

(i) If the Common Stock is listed on any
established stock exchange or a national market system, including without limitation the
Nasdaq Global Select Market, the Nasdaq Global Market or the Nasdaq Capital Market of The Nasdaq Stock Market, its Fair Market Value will be the
closing sales
price for such stock (or the closing bid, if no sales were reported) as quoted on such exchange or system on the day of determination, as
reported in The Wall Street Journal or such other source as the Administrator deems reliable;

(ii) If the Common Stock is regularly quoted by a recognized securities dealer but selling prices are not reported, the Fair Market
Value of a
Share will be the mean between the high bid and low asked prices for the Common Stock on the day of determination (or, if no bids and asks
were reported on that date, as applicable, on the last trading date such bids and asks were reported), as
reported in The Wall Street Journal or such other
source as the Administrator deems reliable; or

(iii) In the absence of an
established market for the Common Stock, the Fair Market Value will be determined in good faith by the
Administrator.

(r)
“Incentive Stock Option” means an Option that by its terms qualifies and is otherwise intended to qualify as an incentive stock option
within the meaning of Code Section 422 and the regulations promulgated thereunder.

(s) “Nonstatutory Stock Option” means an Option that by its terms does not qualify or is not
intended to qualify as an Incentive Stock
Option.

(t) “Option” means a stock option granted pursuant to the Plan.

(u) “Parent” means a “parent corporation,” whether now or hereafter existing, as defined in Code
Section 424(e).

(v) “Participant” means the holder of an outstanding Award.

(w) “Period of Restriction” means the period during which the transfer of Shares of Restricted
Stock are subject to restrictions and
therefore, the Shares are subject to a substantial risk of forfeiture. Such restrictions may be based on the passage of time, the achievement of target levels
of performance, or the occurrence of other events as
determined by the Administrator.

(x) “Plan” means this 2020 Equity Incentive Plan.

(y) “Restricted Stock” means Shares issued pursuant to an Award of Restricted Stock under Section 8 of the Plan, or
issued pursuant to the
early exercise of an Option.
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(z) “Restricted Stock Unit” means a bookkeeping entry representing an
amount equal to the Fair Market Value of one Share, granted
pursuant to Section 9. Each Restricted Stock Unit represents an unfunded and unsecured obligation of the Company.

(aa) “Securities Act” means the Securities Act of 1933, as amended.

(bb) “Service Provider” means an Employee, Director or Consultant.

(cc) “Share” means a share of the Common Stock, as adjusted in accordance with Section 13 of the Plan.

(dd) “Stock Appreciation Right” means an Award, granted alone or in connection with an Option, that pursuant to
Section 7 is designated
as a Stock Appreciation Right.

(ee) “Subsidiary” means a “subsidiary
corporation,” whether now or hereafter exist-ing, as defined in Code Section 424(f).

3. Stock Subject
to the Plan.

(a) Stock Subject to the Plan. Subject to the provisions of Section 13 of
the Plan, the maximum aggregate number of Shares that may be
subject to Awards and sold under the Plan is 1,643,244 Shares. The Shares may be authorized but unissued, or reacquired Common Stock.

(b) Lapsed Awards. If an Award expires or becomes unexercisable without having been exercised in full, is surrendered
pursuant to an
Exchange Program, or, with respect to Restricted Stock or Restricted Stock Units, is forfeited to or repurchased by the Company due to the failure to
vest, the unpurchased Shares (or for Awards other than Options or Stock Appreciation
Rights the forfeited or repurchased Shares) which were subject
thereto will become available for future grant or sale under the Plan (unless the Plan has terminated). With respect to Stock Appreciation Rights, only
Shares actually issued pursuant to
a Stock Appreciation Right will cease to be available under the Plan; all remaining Shares under Stock Appreciation
Rights will remain available for future grant or sale under the Plan (unless the Plan has terminated). Shares that have actually been
issued under the Plan
under any Award will not be returned to the Plan and will not become available for future distribution under the Plan; provided, however, that if Shares
issued pursuant to Awards of Restricted Stock or Restricted Stock Units
are repurchased by the Company or are forfeited to the Company due to the
failure to vest, such Shares will become available for future grant under the Plan. Shares used to pay the exercise price of an Award or to satisfy the tax
withholding
obligations related to an Award will become available for future grant or sale under the Plan. To the extent an Award under the Plan is paid
out in cash rather than Shares, such cash payment will not result in reducing the number of Shares available
for issuance under the Plan.
Notwithstanding the foregoing and, subject to adjustment as provided in Section 13, the maximum number of Shares that may be issued upon the
exercise of Incentive Stock Options will equal the aggregate Share number
stated in Section 3(a), plus, to the extent allowable under Code Section 422
and the Treasury Regulations promulgated thereunder, any Shares that become available for issuance under the Plan pursuant to Section 3(b).
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(c) Share Reserve. The Company, during the term of this Plan, will at all times
reserve and keep available such number of Shares as will be
sufficient to satisfy the requirements of the Plan.

4.
Administration of the Plan.

(a) Procedure.

(i) Multiple Administrative Bodies. Different Committees with respect to different groups of Service
Providers may administer the
Plan.

(ii) Other Administration. Other than as provided above, the Plan will be administered by
(A) the Board or (B) a Committee, which
Committee will be constituted to satisfy Applicable Laws.

(b) Powers of the
Administrator. Subject to the provisions of the Plan, and in the case of a Committee, subject to the specific duties
delegated by the Board to such Committee, the Administrator will have the authority, in its discretion:

(i) to determine the Fair Market Value;

(ii) to select the Service Providers to whom Awards may be granted hereunder;

(iii) to determine the number of Shares to be covered by each Award granted hereunder;

(iv) to approve forms of Award Agreements for use under the Plan;

(v) to determine the terms and conditions, not inconsistent with the terms of the Plan, of any Award granted hereunder. Such terms
and
conditions include, but are not limited to, the exercise price, the time or times when Awards may be exercised (which may be based on performance
criteria), any vesting acceleration or waiver of forfeiture restrictions, and any restriction or
limitation regarding any Award or the Shares relating thereto,
based in each case on such factors as the Administrator will determine;

(vi) to institute and determine the terms and conditions of an Exchange Program;

(vii) to construe and interpret the terms of the Plan and Awards granted pursuant to the Plan;

(viii) to prescribe, amend and rescind rules and regulations relating to the Plan, including rules and regulations relating to sub-plans
established for the purpose of satisfying applicable foreign laws or for qualifying for favorable tax treatment under applicable foreign laws;

(ix) to modify or amend each Award (subject to Section 18(c) of the Plan), including but not limited to the discretionary authority to
extend the post-termination exercisability period of Awards; provided, however, that in no case will an Option or Stock Appreciation Right be extended
beyond its original maximum term;
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(x) to allow Participants to satisfy withholding tax obligations in a manner prescribed in
Section 14;

(xi) to authorize any person to execute on behalf of the Company any instrument required to effect the grant of an Award
previously
granted by the Administrator;

(xii) to allow a Participant to defer the receipt of the payment of cash or the delivery of
Shares that otherwise would be due to such
Participant under an Award; and

(xiii) to make all other determinations deemed necessary or
advisable for administering the Plan.

(c) Effect of Administrator’s Decision. The
Administrator’s decisions, determinations and interpretations will be final and binding on all
Participants and any other holders of Awards and will be given the maximum deference permitted by Applicable Laws.

5. Eligibility. Nonstatutory Stock Options, Stock Appreciation Rights, Restricted Stock, and Restricted Stock Units may be granted to
Service
Providers. Incentive Stock Options may be granted only to Employees.

6. Stock Options.

(a) Grant of Options. Subject to the terms and provisions of the Plan, the Administrator, at any time and from time to time, may grant
Options in such amounts as the Administrator, in its sole discretion, will determine.

(b) Option Agreement. Each Award of an Option
will be evidenced by an Award Agreement that will specify the exercise price, the term of
the Option, the number of Shares subject to the Option, the exercise restrictions, if any, applicable to the Option, and such other terms and conditions as
the
Administrator, in its sole discretion, will determine.

(c) Limitations. Each Option will be designated in the Award Agreement as
either an Incentive Stock Option or a Nonstatutory Stock
Option. Notwithstanding such designation, however, to the extent that the aggregate Fair Market Value of the Shares with respect to which Incentive
Stock Options are exercisable for the first
time by the Participant during any calendar year (under all plans of the Company and any Parent or
Subsidiary) exceeds one hundred thousand dollars ($100,000), such Options will be treated as Nonstatutory Stock Options. For purposes of this
Section 6(c), Incentive Stock Options will be taken into account in the order in which they were granted, the Fair Market Value of the Shares will be
determined as of the time the Option with respect to such Shares is granted, and calculation
will be performed in accordance with Code Section 422 and
Treasury Regulations promulgated thereunder.
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(d) Term of Option. The term of each Option will be stated in the Award Agreement;
provided, however, that the term will be no more than
ten (10) years from the date of grant thereof. In the case of an Incentive Stock Option granted to a Participant who, at the time the Incentive Stock
Option is granted, owns stock
representing more than ten percent (10%) of the total combined voting power of all classes of stock of the Company or
any Parent or Subsidiary, the term of the Incentive Stock Option will be five (5) years from the date of grant or such shorter
term as may be provided in
the Award Agreement.

(e) Option Exercise Price and
Consideration.

(i) Exercise Price. The per Share exercise price for the Shares to be issued pursuant to
the exercise of an Option will be determined
by the Administrator, but will be no less than one hundred percent (100%) of the Fair Market Value per Share on the date of grant. In addition, in the
case of an Incentive Stock Option granted to an
Employee who owns stock representing more than ten percent (10%) of the voting power of all classes
of stock of the Company or any Parent or Subsidiary, the per Share exercise price will be no less than one hundred ten percent (110%) of the Fair
Market
Value per Share on the date of grant. Notwithstanding the foregoing provisions of this Section 6(e)(i), Options may be granted with a per Share exercise
price of less than one hundred percent (100%) of the Fair Market Value per Share on
the date of grant pursuant to a transaction described in, and in a
manner consistent with, Code Section 424(a).

(ii) Waiting
Period and Exercise Dates. At the time an Option is granted, the Administrator will fix the period within which the
Option may be exercised and will determine any conditions that must be satisfied before the Option may be exercised.

(iii) Form of Consideration. The Administrator will determine the acceptable form of consideration for exercising an Option,
including
the method of payment. In the case of an Incentive Stock Option, the Administrator will determine the acceptable form of consideration at the
time of grant. Such consideration may consist entirely of: (1) cash; (2) check; (3) promissory
note, to the extent permitted by Applicable Laws, (4) other
Shares, provided that such Shares have a Fair Market Value on the date of surrender equal to the aggregate exercise price of the Shares as to which such
Option will be exercised and
provided further that accepting such Shares will not result in any adverse accounting consequences to the Company, as the
Administrator determines in its sole discretion; (5) consideration received by the Company under cashless exercise program
(whether through a broker
or otherwise) implemented by the Company in connection with the Plan; (6) by net exercise, (7) such other consideration and method of payment for the
issuance of Shares to the extent permitted by Applicable Laws, or
(8) any combination of the foregoing methods of payment. In making its
determination as to the type of consideration to accept, the Administrator will consider if acceptance of such consideration may be reasonably expected
to benefit the
Company.

(f) Exercise of Option.

(i) Procedure for Exercise; Rights as a Stockholder. Any Option granted hereunder will be exercisable according to the terms of the
Plan and at such times and under such conditions as determined by the Administrator and set forth in the Award Agreement. An Option may not be
exercised for a fraction of a Share.
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An Option will be deemed exercised when the Company receives: (i) notice of exercise (in
such form as the Administrator
may specify from time to time) from the person entitled to exercise the Option, and (ii) full payment for the Shares with respect to which the Option is
exercised (together with applicable tax withholding). Full
payment may consist of any consideration and method of payment authorized by the
Administrator and permitted by the Award Agreement and the Plan. Shares issued upon exercise of an Option will be issued in the name of the
Participant or, if requested
by the Participant, in the name of the Participant and his or her spouse. Until the Shares are issued (as evidenced by the
appropriate entry on the books of the Company or of a duly authorized transfer agent of the Company), no right to vote or
receive dividends or any other
rights as a stockholder will exist with respect to the Shares subject to an Option, notwithstanding the exercise of the Option. The Company will issue (or
cause to be issued) such Shares promptly after the Option is
exercised. No adjustment will be made for a dividend or other right for which the record
date is prior to the date the Shares are issued, except as provided in Section 13 of the Plan.

Exercising an Option in any manner will decrease the number of Shares thereafter available, both for purposes of the Plan
and for sale under
the Option, by the number of Shares as to which the Option is exercised.

(ii) Termination of Relationship as a Service Provider.
If a Participant ceases to be a Service Provider, other than upon the
Participant’s termination as the result of the Participant’s death or Disability, the Participant may exercise his or her Option within thirty (30) days of
termination, or such longer period of time as is specified in the Award Agreement (but in no event later than the expiration of the term of such Option as
set forth in the Award Agreement) to the extent that the Option is vested on the date of
termination. Unless otherwise provided by the Administrator, if
on the date of termination the Participant is not vested as to his or her entire Option, the Shares covered by the unvested portion of the Option will revert
to the Plan. If after
termination the Participant does not exercise his or her Option within the time specified by the Administrator, the Option will
terminate, and the Shares covered by such Option will revert to the Plan.

(iii) Disability of Participant. If a Participant ceases to be a Service Provider as a result of the
Participant’s Disability, the Participant
may exercise his or her Option within six (6) months of termination, or such longer period of time as is specified in the Award Agreement (but in no
event later than the expiration of the term of
such Option as set forth in the Award Agreement) to the extent the Option is vested on the date of
termination. Unless otherwise provided by the Administrator, if on the date of termination the Participant is not vested as to his or her entire
Option, the
Shares covered by the unvested portion of the Option will revert to the Plan. If after termination the Participant does not exercise his or her Option
within the time specified herein, the Option will terminate, and the Shares covered by
such Option will revert to the Plan.

(iv) Death of Participant. If a Participant dies while a Service Provider, the Option may be
exercised within six (6) months following
the Participant’s death, or within such longer period of time as is specified in the Award Agreement (but in no event later than the expiration of the term
of such Option as set forth in the Award
Agreement) to the extent that the Option is vested on the date of death, by the Participant’s designated
beneficiary, provided such beneficiary has been designated prior to the Participant’s death in a form acceptable to the
Administrator. If no such
beneficiary has been designated by the Participant, then such Option may be exercised by the personal representative of the Participant’s estate or by the
person(s) to whom the Option is transferred pursuant to the
Participant’s will or in accordance with the laws of descent and distribution. Unless
otherwise provided by the Administrator, if at the time of death Participant is not vested as to his or her entire Option, the Shares covered by the
unvested
portion of the Option will immediately revert to the Plan.
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If the Option is not so exercised within the time specified herein, the Option will terminate, and the
Shares covered by such Option will revert to the
Plan.

7. Stock Appreciation Rights.

(a) Grant of Stock Appreciation Rights. Subject to the terms and conditions of
the Plan, a Stock Appreciation Right may be granted to
Service Providers at any time and from time to time as will be determined by the Administrator, in its sole discretion.

(b) Number of Shares. The Administrator will have complete discretion to determine the number of Shares subject to any Award of Stock
Appreciation Rights.

(c) Exercise Price and Other Terms. The per Share exercise price for the Shares that will determine the amount
of the payment to be
received upon exercise of a Stock Appreciation Right as set forth in Section 7(f) will be determined by the Administrator and will be no less than one
hundred percent (100%) of the Fair Market Value per Share on the date of
grant. Otherwise, the Administrator, subject to the provisions of the Plan, will
have complete discretion to determine the terms and conditions of Stock Appreciation Rights granted under the Plan.

(d) Stock Appreciation Right Agreement. Each Stock Appreciation Right grant will be evidenced by an Award Agreement that will specify
the exercise price, the term of the Stock Appreciation Right, the conditions of exercise, and such other terms and conditions as the Administrator, in its
sole discretion, will determine.

(e) Expiration of Stock Appreciation Rights. A Stock Appreciation Right granted under the Plan
will expire upon the date determined by
the Administrator, in its sole discretion, and set forth in the Award Agreement. Notwithstanding the foregoing, the rules of Section 6(d) relating to the
maximum term and Section 6(f) relating to
exercise also will apply to Stock Appreciation Rights.

(f) Payment of Stock Appreciation Right Amount. Upon exercise of a Stock
Appreciation Right, a Participant will be entitled to receive
payment from the Company in an amount determined by multiplying:

(i) The
difference between the Fair Market Value of a Share on the date of exercise over the exercise price; times

(ii) The number of Shares with
respect to which the Stock Appreciation Right is exercised.

At the discretion of the Administrator, the payment upon Stock Appreciation
Right exercise may be in cash, in Shares of equivalent value, or in
some combination thereof.

8. Restricted Stock.

(a) Grant of Restricted Stock. Subject to the terms and provisions of the Plan, the Administrator, at any time and from time to
time, may
grant Shares of Restricted Stock to Service Providers in such amounts as the Administrator, in its sole discretion, will determine.
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(b) Restricted Stock Agreement. Each Award of Restricted Stock will be evidenced by
an Award Agreement that will specify the Period of
Restriction, the number of Shares granted, and such other terms and conditions as the Administrator, in its sole discretion, will determine. Unless the
Administrator determines otherwise, the
Company as escrow agent will hold Shares of Restricted Stock until the restrictions on such Shares have lapsed.

(c)
Transferability. Except as provided in this Section 8 or as the Administrator determines, Shares of Restricted Stock may not be sold,
transferred, pledged, assigned, or otherwise alienated or hypothecated until the end of the applicable
Period of Restriction.

(d) Other Restrictions. The Administrator, in its sole discretion, may impose such other
restrictions on Shares of Restricted Stock as it may
deem advisable or appropriate.

(e) Removal of
Restrictions. Except as otherwise provided in this Section 8, Shares of Restricted Stock covered by each Restricted Stock
grant made under the Plan will be released from escrow as soon as practicable after the last day of the Period
of Restriction or at such other time as the
Administrator may determine. The Administrator, in its discretion, may accelerate the time at which any restrictions will lapse or be removed.

(f) Voting Rights. During the Period of Restriction, Service Providers holding Shares of Restricted Stock granted hereunder may exercise
full voting rights with respect to those Shares, unless the Administrator determines otherwise.

(g) Dividends and Other
Distributions. During the Period of Restriction, Service Providers holding Shares of Restricted Stock will be
entitled to receive all dividends and other distributions paid with respect to such Shares, unless the Administrator provides
otherwise. If any such
dividends or distributions are paid in Shares, the Shares will be subject to the same restrictions on transferability and forfeitability as the Shares of
Restricted Stock with respect to which they were paid.

(h) Return of Restricted Stock to Company. On the date set forth in the Award Agreement, the Restricted Stock for which restrictions
have
not lapsed will revert to the Company and again will become available for grant under the Plan.

9. Restricted
Stock Units.

(a) Grant. Restricted Stock Units may be granted at any time and from time to time as determined by
the Administrator. After the
Administrator determines that it will grant Restricted Stock Units, it will advise the Participant in an Award Agreement of the terms, conditions, and
restrictions related to the grant, including the number of Restricted
Stock Units.

(b) Vesting Criteria and Other Terms. The Administrator will set vesting criteria in its discretion, which, depending
on the extent to which
the criteria are met, will determine the number of Restricted Stock Units that will be paid out to the Participant. The Administrator may set vesting
criteria based upon the achievement of Company-wide, business unit, or
individual goals (including, but not limited to, continued employment or
service), or any other basis determined by the Administrator in its discretion.
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(c) Earning Restricted Stock Units. Upon meeting the applicable vesting criteria, the
Participant will be entitled to receive a payout as
determined by the Administrator. Notwithstanding the foregoing, at any time after the grant of Restricted Stock Units, the Administrator, in its sole
discretion, may reduce or waive any vesting
criteria that must be met to receive a payout.

(d) Form and Timing of Payment. Payment of earned Restricted Stock Units will be
made as soon as practicable after the date(s)
determined by the Administrator and set forth in the Award Agreement. The Administrator, in its sole discretion, may settle earned Restricted Stock
Units in cash, Shares, or a combination of both.

(e) Cancellation. On the date set forth in the Award Agreement, all unearned Restricted Stock Units will be forfeited to the Company.

10. Compliance With Code Section 409A. Awards will be designed and operated in such
a manner that they are either exempt from the application
of, or comply with, the requirements of Code Section 409A such that the grant, payment, settlement or deferral will not be subject to the additional tax
or interest applicable under Code
Section 409A, except as otherwise determined in the sole discretion of the Administrator. The Plan and each Award
Agreement under the Plan is intended to meet the requirements of Code Section 409A and will be construed and interpreted in
accordance with such
intent, except as otherwise determined in the sole discretion of the Administrator. To the extent that an Award or payment, or the settlement or deferral
thereof, is subject to Code Section 409A the Award will be granted,
paid, settled or deferred in a manner that will meet the requirements of Code
Section 409A, such that the grant, payment, settlement or deferral will not be subject to the additional tax or interest applicable under Code
Section 409A. In
no event will the Company have any obligation under the terms of this Plan to reimburse a Participant for any taxes or other costs that
may be imposed on Participant as a result of Section 409A.

11. Leaves of Absence/Transfer Between Locations. Unless the Administrator provides otherwise, vesting of Awards granted hereunder will
be
suspended during any unpaid leave of absence. A Participant will not cease to be an Employee in the case of (i) any leave of absence approved by the
Company or (ii) transfers between locations of the Company or between the Company, its
Parent, or any Subsidiary. For purposes of Incentive Stock
Options, no such leave may exceed three (3) months, unless reemployment upon expiration of such leave is guaranteed by statute or contract. If
reemployment upon expiration of a leave of
absence approved by the Company is not so guaranteed, then six (6) months following the first (1st) day of
such leave, any Incentive Stock Option held by the Participant will cease to be
treated as an Incentive Stock Option and will be treated for tax purposes
as a Nonstatutory Stock Option.

12. Limited Transferability
of Awards.

(a) Unless determined otherwise by the Administrator, Awards may not be sold, pledged, assigned, hypothecated, or otherwise
transferred
in any manner other than by will or by the laws of descent and distribution, and may be exercised, during the lifetime of the Participant, only by the
Participant. If the Administrator makes an Award transferable, such Award may only be
transferred (i) by will, (ii) by the laws of descent and
distribution, or (iii) as permitted by Rule 701 of the Securities Act.
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(b) Further, until the Company becomes subject to the reporting requirements of
Section 13 or 15(d) of the Exchange Act, or after the
Administrator determines that it is, will, or may no longer be relying upon the exemption from registration under the Exchange Act as set forth in Rule
12h-1(f) promulgated under the Exchange Act (the “Rule 12h-1(f) Exemption”), an Option, or prior to exercise, the Shares subject to the Option, may
not be
pledged, hypothecated or otherwise transferred or disposed of, in any manner, including by entering into any short position, any “put equivalent
position” or any “call equivalent position” (as defined in Rule 16a-1(h) and Rule 16a-1(b) of the Exchange Act, respectively), other than to (i) persons
who are “family members” (as defined in Rule 701(c)(3) of the
Securities Act) through gifts or domestic relations orders, or (ii) to an executor or
guardian of the Participant upon the death or disability of the Participant, in each case, to the extent required for continued reliance on the Rule 12h-1(f)
Exemption. Notwithstanding the foregoing sentence, the Administrator, in its sole discretion, may determine to permit transfers to the Company or in
connection with a Change in Control or other acquisition
transactions involving the Company to the extent permitted by Rule 12h-1(f) or, if the
Company is not relying on the Rule 12h-1(f) Exemption, to the extent permitted by
the Plan.

13. Adjustments; Dissolution or Liquidation; Merger or
Change in Control.

(a) Adjustments. In the event that any dividend or other distribution (whether
in the form of cash, Shares, other securities, or other
property), recapitalization, stock split, reverse stock split, reorganization, merger, consolidation, split-up,
spin-off, combination, repurchase, or exchange
of Shares or other securities of the Company, or other change in the corporate structure of the Company affecting the Shares occurs, the Administrator,
in order
to prevent diminution or enlargement of the benefits or potential benefits intended to be made available under the Plan, will adjust the number
and class of shares of stock that may be delivered under the Plan and/or the number, class, and price of
shares of stock covered by each outstanding
Award; provided, however, that the Administrator will make such adjustments to an Award required by Section 25102(o) of the California Corporations
Code to the extent the Company is relying upon the
exemption afforded thereby with respect to the Award.

(b) Dissolution or Liquidation. In the event of the proposed dissolution or
liquidation of the Company, the Administrator will notify each
Participant as soon as practicable prior to the effective date of such proposed transaction. To the extent it has not been previously exercised, an Award
will terminate immediately prior
to the consummation of such proposed action.

(c) Merger or Change in
Control. In the event of a merger of the Company with or into another corporation or other entity or a Change in
Control, each outstanding Award will be treated as the Administrator determines (subject to the provisions of the following
paragraph) without a
Participant’s consent, including, without limitation, that (i) Awards will be assumed, or substantially equivalent awards will be substituted, by the
acquiring or succeeding corporation (or an affiliate thereof) with
appropriate adjustments as to the number and kind of shares and prices; (ii) upon
written notice to a Participant, that the Participant’s Awards will terminate upon or immediately prior to the consummation of such merger or Change in
Control; (iii) outstanding Awards will vest and become exercisable, realizable, or payable, or restrictions applicable to an Award will lapse, in whole or
in part prior to or upon consummation of such merger or Change in Control, and, to the
extent the Administrator determines, terminate upon or
immediately prior to the effectiveness of such merger or Change in Control; (iv) (A) the termination of an Award in exchange for an amount of cash
and/or property, if any, equal to the
amount that would have been attained upon the exercise of such Award
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or realization of the Participant’s rights as of the date of the occurrence of the transaction (and, for the avoidance of doubt, if as of the date of the
occurrence of the transaction the
Administrator determines in good faith that no amount would have been attained upon the exercise of such Award or
realization of the Participant’s rights, then such Award may be terminated by the Company without payment), or (B) the
replacement of such Award with
other rights or property selected by the Administrator in its sole discretion; or (v) any combination of the foregoing. In taking any of the actions
permitted under this subsection 13(c), the Administrator will
not be obligated to treat all Awards, all Awards held by a Participant, or all Awards of the
same type, similarly.

In the event that the
successor corporation does not assume or substitute for the Award (or portion thereof), the Participant will fully vest
in and have the right to exercise all of his or her outstanding Options and Stock Appreciation Rights, including Shares as to
which such Awards would
not otherwise be vested or exercisable, all restrictions on Restricted Stock and Restricted Stock Units will lapse, and, with respect to Awards with
performance-based vesting, all performance goals or other vesting criteria
will be deemed achieved at one hundred percent (100%) of target levels and
all other terms and conditions met, in all cases, unless specifically provided otherwise under the applicable Award Agreement or other written agreement
between the
Participant and the Company or any of its Subsidiaries or Parents, as applicable. In addition, if an Option or Stock Appreciation Right is not
assumed or substituted in the event of a merger or Change in Control, the Administrator will notify the
Participant in writing or electronically that the
Option or Stock Appreciation Right will be exercisable for a period of time determined by the Administrator in its sole discretion, and the Option or
Stock Appreciation Right will terminate upon the
expiration of such period.

For the purposes of this subsection 13(c), an Award will be considered assumed if, following the merger or
Change in Control, the Award
confers the right to purchase or receive, for each Share subject to the Award immediately prior to the merger or Change in Control, the consideration
(whether stock, cash, or other securities or property) received in the
merger or Change in Control by holders of Common Stock for each Share held on
the effective date of the transaction (and if holders were offered a choice of consideration, the type of consideration chosen by the holders of a majority
of the
outstanding Shares); provided, however, that if such consideration received in the merger or Change in Control is not solely common stock of the
successor corporation or its Parent, the Administrator may, with the consent of the successor
corporation, provide for the consideration to be received
upon the exercise of an Option or Stock Appreciation Right or upon the payout of a Restricted Stock Unit, for each Share subject to such Award, to be
solely common stock of the successor
corporation or its Parent equal in fair market value to the per share consideration received by holders of Common
Stock in the merger or Change in Control.

Notwithstanding anything in this Section 13(c) to the contrary, and unless otherwise provided in an Award Agreement, an Award that
vests,
is earned or paid-out upon the satisfaction of one or more performance goals will not be considered assumed if the Company or its successor
modifies any of such performance goals without the
Participant’s consent; provided, however, a modification to such performance goals only to reflect
the successor corporation’s post-Change in Control corporate structure will not be deemed to invalidate an otherwise valid Award
assumption.

Notwithstanding anything in this Section 13(c) to the contrary, if a payment under an Award Agreement is subject to Code
Section 409A
and if the change in control definition contained in the Award Agreement does not comply with the definition of “change of control” for purposes of a
distribution under Code Section 409A, then any payment of an
amount that is otherwise accelerated under this Section will be delayed until the earliest
time that such payment would be permissible under Code Section 409A without triggering any penalties applicable under Code Section 409A.
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14. Tax Withholding.

(a) Withholding Requirements. Prior to the delivery of any Shares or cash pursuant to an Award (or exercise thereof), the
Company will
have the power and the right to deduct or withhold, or require a Participant to remit to the Company, an amount sufficient to satisfy federal, state, local,
foreign or other taxes (including the Participant’s FICA obligation)
required to be withheld with respect to such Award (or exercise thereof).

(b) Withholding Arrangements. The Administrator, in its
sole discretion and pursuant to such procedures as it may specify from time to
time, may permit a Participant to satisfy such tax withholding obligation, in whole or in part by such methods as the Administrator shall determine,
including, without
limitation, (i) paying cash, (ii) electing to have the Company withhold otherwise deliverable Shares having a fair market value equal
to the minimum statutory amount required to be withheld or such greater amount as the Administrator may
determine if such amount would not have
adverse accounting consequences, as the Administrator determines in its sole discretion, (iii) delivering to the Company already-owned Shares having a
fair market value equal to the statutory amount
required to be withheld or such greater amount as the Administrator may determine, in each case,
provided the delivery of such Shares will not result in any adverse accounting consequences, as the Administrator determines in its sole discretion,
(iv) selling a sufficient number of Shares otherwise deliverable to the Participant through such means as the Administrator may determine in its sole
discretion (whether through a broker or otherwise) equal to the amount required to be
withheld, or (v) any combination of the foregoing methods of
payment. The amount of the withholding requirement will be deemed to include any amount which the Administrator agrees may be withheld at the time
the election is made, not to exceed
the amount determined by using the maximum federal, state or local marginal income tax rates applicable to the
Participant with respect to the Award on the date that the amount of tax to be withheld is to be determined. The fair market value of the
Shares to be
withheld or delivered will be determined as of the date that the taxes are required to be withheld.

15. No
Effect on Employment or Service. Neither the Plan nor any Award will confer upon a Participant any right with respect to continuing the
Participant’s relationship as a Service
Provider with the Company or its Subsidiaries or Parents, as applicable, nor will they interfere in any way with the
Participant’s right or the right of the Company and its Subsidiaries or Parents, as applicable to terminate such relationship
at any time, with or without
cause, to the extent permitted by Applicable Laws.

16. Date of Grant. The date of grant of an Award
will be, for all purposes, the date on which the Administrator makes the determination granting
such Award, or such other later date as is determined by the Administrator. Notice of the determination will be provided to each Participant within a
reasonable time after the date of such grant.
 

-15-



17. Term of Plan. Subject to Section 21 of the Plan, the Plan will become
effective upon its adoption by the Board. Unless sooner terminated under
Section 18, it will continue in effect for a term of ten (10) years from the later of (a) the effective date of the Plan, or (b) the earlier of the most
recent
Board or stockholder approval of an increase in the number of Shares reserved for issuance under the Plan.

18. Amendment
and Termination of the Plan.

(a) Amendment and Termination. The
Board may at any time amend, alter, suspend or terminate the Plan.

(b) Stockholder Approval. The Company will obtain
stockholder approval of any Plan amendment to the extent necessary and desirable to
comply with Applicable Laws.

(c) Effect of
Amendment or Termination. No amendment, alteration, suspension or termination of the Plan will impair the rights of any
Participant, unless mutually agreed otherwise between the Participant and the Administrator, which agreement must be in
writing and signed by the
Participant and the Company. Termination of the Plan will not affect the Administrator’s ability to exercise the powers granted to it hereunder with
respect to Awards granted under the Plan prior to the date of such
termination.

19. Conditions Upon Issuance of Shares.

(a) Legal Compliance. Shares will not be issued pursuant to the exercise of an Award unless the exercise of such Award and the issuance
and delivery of such Shares will comply with Applicable Laws and will be further subject to the approval of counsel for the Company with respect to
such compliance.

(b) Investment Representations. As a condition to the exercise of an Award, the Company may require the person exercising such Award to
represent and warrant at the time of any such exercise that the Shares are being purchased only for investment and without any present intention to sell
or distribute such Shares if, in the opinion of counsel for the Company, such a representation
is required.

20. Inability to Obtain Authority. The inability of the Company to obtain authority from any regulatory body having
jurisdiction or to complete or
comply with the requirements of any registration or other qualification of the Shares under any state, federal or foreign law or under the rules and
regulations of the Securities and Exchange Commission, the stock
exchange on which Shares of the same class are then listed, or any other
governmental or regulatory body, which authority, registration, qualification or rule compliance is deemed by the Company’s counsel to be necessary or
advisable for the
issuance and sale of any Shares hereunder, will relieve the Company of any liability in respect of the failure to issue or sell such Shares
as to which such requisite authority, registration, qualification or rule compliance will not have been
obtained.

21. Stockholder Approval. The Plan will be subject to approval by the stockholders of the Company within
twelve (12) months after the date the
Plan is adopted by the Board. Such stockholder approval will be obtained in the manner and to the degree required under Applicable Laws.
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22. Information to Participants. If and as required (i) pursuant to Rule 701 of
the Securities Act, if the Company is relying on the exemption from
registration provided pursuant to Rule 701 of the Securities Act with respect to the applicable Award, and/or (ii) pursuant to Rule
12h-1(f) of the
Exchange Act, to the extent the Company is relying on the Rule 12h-1(f) Exemption, then during the period of reliance on the applicable exemption and
in
each case of (i) and (ii) until such time as the Company becomes subject to the reporting requirements of Section 13 or 15(d) of the Exchange Act, the
Company shall provide to each Participant the information described in paragraphs
(e)(3), (4), and (5) of Rule 701 under the Securities Act not less
frequently than every six (6) months with the financial statements being not more than 180 days old and with such information provided either by
physical or electronic delivery
to the Participants or by written notice to the Participants of the availability of the information on an Internet site that may
be password-protected and of any password needed to access the information. The Company may request that Participants
agree to keep the information
to be provided pursuant to this section confidential. If a Participant does not agree to keep the information to be provided pursuant to this section
confidential, then the Company will not be required to provide the
information unless otherwise required pursuant to Rule 12h-1(f)(1) under the
Exchange Act (if the Company is relying on the Rule 12h-1(f) Exemption) or Rule 701 of the
Securities Act (if the Company is relying on the
exemption pursuant to Rule 701 of the Securities Act).

23. Forfeiture Events. The
Administrator may specify in an Award Agreement that the Participant’s rights, payments, and benefits with respect to
an Award will be subject to the reduction, cancellation, forfeiture, or recoupment upon the occurrence of certain specified
events, in addition to any
otherwise applicable vesting or performance conditions of an Award. Notwithstanding any provisions to the contrary under this Plan, an Award shall be
subject to the Company’s clawback policy as may be established
and/or amended from time to time (the “Clawback Policy”). The Administrator may
require a Participant to forfeit, return or reimburse the Company all or a portion of the Award and any amounts paid thereunder pursuant to the terms of
the
Clawback Policy or as necessary or appropriate to comply with Applicable Laws.
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Exhibit 10.13

TEAMSHARES INC.

2020
EQUITY INCENTIVE PLAN

STOCK OPTION AGREEMENT

Unless otherwise defined herein, the terms defined in the 2020 Equity Incentive Plan (the “Plan”) shall have the same defined
meanings in this
Stock Option Agreement (the “Option Agreement”).

 
I. NOTICE OF STOCK OPTION GRANT

Name:

Address:

The undersigned Participant has been granted an Option to purchase Common Stock of the Company, subject to the terms and conditions of
the
Plan and this Option Agreement, as follows:
 

Date of Grant:   As Set Forth in Carta              

Vesting Commencement Date:   As Set Forth in Carta   

Exercise Price per Share:   $ As Set Forth in Carta   

Total Number of Shares Granted:   As Set Forth in Carta   

Total Exercise Price :   $ As Set Forth in Carta   

Type of Option:   As Set Forth in Carta   

Term/Expiration Date:   As Set Forth in Carta   

Vesting Schedule:

This Option shall be exercisable, in whole or in part, according to the following vesting schedule:

As Set Forth in Carta

Termination Period:

As Set Forth in Carta

Notwithstanding the foregoing sentence, in no event may this Option be exercised after the Term/Expiration Date as provided above and this
Option may be subject to earlier termination as provided in Section 13 of the Plan.



II. AGREEMENT

1. Grant of Option. The Administrator of the Company hereby grants to the Participant named in the Notice of Stock Option Grant in Part
I of this
Option Agreement (“Participant”), an option (the “Option”) to purchase the number of Shares set forth in the Notice of Stock Option Grant, at the
exercise price per Share set forth in the Notice of Stock Option
Grant (the “Exercise Price”), and subject to the terms and conditions of the Plan, which
is incorporated herein by reference. Subject to Section 18 of the Plan, in the event of a conflict between the terms and conditions of the Plan
and this
Option Agreement, the terms and conditions of the Plan shall prevail.

If designated in the Notice of Stock Option Grant as an
Incentive Stock Option (“ISO”), this Option is intended to qualify as an Incentive
Stock Option as defined in Section 422 of the Code. Nevertheless, to the extent that it exceeds the $100,000 rule of Code Section 422(d), this
Option
shall be treated as a Nonstatutory Stock Option (“NSO”). Further, if for any reason this Option (or portion thereof) shall not qualify as an ISO, then, to
the extent of such nonqualification, such Option (or portion thereof) shall
be regarded as a NSO granted under the Plan. In no event shall the
Administrator, the Company or any Parent or Subsidiary or any of their respective employees or directors have any liability to Participant (or any other
person) due to the failure of
the Option to qualify for any reason as an ISO.

2. Exercise of Option.

(a) Right to Exercise. This Option shall be exercisable during its term in accordance with the Vesting Schedule set out in the Notice of
Stock Option Grant and with the applicable provisions of the Plan and this Option Agreement.

(b) Method of Exercise. This Option
shall be exercisable by delivery of an exercise notice in the form attached as Exhibit A (the “Exercise
Notice”) or in a manner and pursuant to such procedures as the Administrator may determine, which shall state the election to
exercise the Option, the
number of Shares with respect to which the Option is being exercised (the “Exercised Shares”), and such other representations and agreements as may
be required by the Company. The Exercise Notice shall be
accompanied by payment of the aggregate Exercise Price as to all Exercised Shares, together
with any applicable tax withholding. This Option shall be deemed to be exercised upon receipt by the Company of such fully executed Exercise Notice
accompanied by the aggregate Exercise Price, together with any applicable tax withholding.

No Shares shall be issued pursuant to the
exercise of an Option unless such issuance and such exercise comply with Applicable Laws.
Assuming such compliance, for income tax purposes the Shares shall be considered transferred to Participant on the date on which the Option is
exercised with
respect to such Shares.

3. Participant’s Representations. In the event the Shares have not been registered under the
Securities Act of 1933, as amended (the “Securities
Act”), at the time this Option is exercised, Participant shall, if required by the Company, concurrently with the exercise of all or any portion of this
Option, deliver to the Company
his or her Investment Representation Statement in the form attached hereto as Exhibit B.
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4. Lock-Up Period. Participant hereby agrees
that Participant shall not offer, pledge, sell, contract to sell, sell any option or contract to purchase,
purchase any option or contract to sell, grant any option, right or warrant to purchase, lend, or otherwise transfer or dispose of, directly
or indirectly, any
Common Stock (or other securities) of the Company or enter into any swap, hedging or other arrangement that transfers to another, in whole or in part,
any of the economic consequences of ownership of any Common Stock (or other
securities) of the Company held by Participant (other than those
included in the registration) for a period specified by the representative of the underwriters of Common Stock (or other securities) of the Company not to
exceed one hundred and eighty
(180) days following the effective date of any registration statement of the Company filed under the Securities Act (or
such other period as may be requested by the Company or the underwriters to accommodate regulatory restrictions on
(i) the publication or other
distribution of research reports and (ii) analyst recommendations and opinions, including, but not limited to, the restrictions contained in NYSE Rule
472(f)(4), or any successor provisions or amendments
thereto).

Participant agrees to execute and deliver such other agreements as may be reasonably requested by the Company or the
underwriter which
are consistent with the foregoing or which are necessary to give further effect thereto. In addition, if requested by the Company or the representative of
the underwriters of Common Stock (or other securities) of the Company,
Participant shall provide, within ten (10) days of such request, such
information as may be required by the Company or such representative in connection with the completion of any public offering of the Company’s
securities pursuant to a
registration statement filed under the Securities Act. The obligations described in this Section 4 shall not apply to a registration
relating solely to employee benefit plans on Form S-1 or Form S-8 or similar forms that may be promulgated in the future, or a registration relating
solely to a Commission Rule 145 transaction on Form S-4 or similar forms that may be
promulgated in the future. The Company may impose stop-
transfer instructions with respect to the shares of Common Stock (or other securities) subject to the foregoing restriction until the end of said one
hundred and eighty (180) day (or other)
period. Participant agrees that any transferee of the Option or shares acquired pursuant to the Option shall be
bound by this Section 4.

5. Method of Payment. Payment of the aggregate Exercise Price shall be by any of the following, or a combination thereof, at the
election of the
Participant:

(a) cash;

(b) check;

(c) consideration
received by the Company under a formal cashless exercise program adopted by the Company in connection with the
Plan; or

(d) surrender of
other Shares which (i) shall be valued at its Fair Market Value on the date of exercise, and (ii) must be owned free and
clear of any liens, claims, encumbrances or security interests, if accepting such Shares, in the sole discretion of
the Administrator, shall not result in any
adverse accounting consequences to the Company.

6. Restrictions on Exercise. This Option
may not be exercised until such time as the Plan has been approved by the stockholders of the Company,
or if the issuance of such Shares upon such exercise or the method of payment of consideration for such shares would constitute a violation of any
Applicable Law.
 

-3-



7. Non-Transferability of Option.

(a) This Option may not be transferred in any manner otherwise than by will or by the laws of descent or distribution and may be exercised
during the lifetime of Participant only by Participant. The terms of the Plan and this Option Agreement shall be binding upon the executors,
administrators, heirs, successors and assigns of Participant.

(b) Further, until the Company becomes subject to the reporting requirements of Section 13 or 15(d) of the Exchange Act, or after the
Administrator determines that it is, will, or may no longer be relying upon the exemption from registration of Options under the Exchange Act as set
forth in Rule 12h-1(f) promulgated under the Exchange Act
(the “Reliance End Date”), Participant shall not transfer this Option or, prior to exercise, the
Shares subject to this Option, in any manner other than (i) to persons who are “family members” (as defined in Rule
701(c)(3) of the Securities Act)
through gifts or domestic relations orders, or (ii) to an executor or guardian of Participant upon the death or disability of Participant. Until the Reliance
End Date, the Options and, prior to exercise, the
Shares subject to this Option, may not be pledged, hypothecated or otherwise transferred or disposed of,
including by entering into any short position, any “put equivalent position” or any “call equivalent position” (as
defined in Rule 16a-1(h) and Rule
16a-1(b) of the Exchange Act, respectively), other than as permitted in clauses (i) and (ii) of this paragraph.

8. Term of Option. This Option may be exercised only within the term set out in the Notice of Stock Option Grant, and may be exercised
during
such term only in accordance with the Plan and the terms of this Option Agreement.

9. Tax Obligations.

(a) Tax Withholding. Participant agrees to make appropriate arrangements with the Company (or the Parent or Subsidiary employing or
retaining Participant) for the satisfaction of all Federal, state, local and foreign income and employment tax withholding requirements applicable to the
Option exercise. Participant acknowledges and agrees that the Company may refuse to honor the
exercise and refuse to deliver the Shares if such
withholding amounts are not delivered at the time of exercise.

(b) Notice of
Disqualifying Disposition of ISO Shares. If the Option granted to Participant herein is an ISO, and if Participant sells or
otherwise disposes of any of the Shares acquired pursuant to the ISO on or before the later of (i) the date two
(2) years after the Date of Grant, or (ii) the
date one (1) year after the date of exercise, Participant shall immediately notify the Company in writing of such disposition. Participant agrees that
Participant may be subject to income
tax withholding by the Company on the compensation income recognized by Participant.

(c) Code Section 409A. Under Code
Section 409A, an Option that vests after December 31, 2004 (or that vested on or prior to such date
but which was materially modified after October 3, 2004) that was granted with a per Share exercise price that is determined by the
Internal Revenue
Service (the “IRS”) to be less than the Fair Market Value of a Share on the date of grant (a “discount option”) may be considered “deferred
compensation.” An Option that is a “discount
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option” may result in (i) income recognition by Participant prior to the exercise of the Option, (ii) an additional twenty percent (20%) federal income
tax, and
(iii) potential penalty and interest charges. The “discount option” may also result in additional state income, penalty and interest tax to the
Participant. Participant acknowledges that the Company cannot and has not guaranteed
that the IRS will agree that the per Share exercise price of this
Option equals or exceeds the Fair Market Value of a Share on the date of grant in a later examination. Participant agrees that if the IRS determines that
the Option was granted with a
per Share exercise price that was less than the Fair Market Value of a Share on the date of grant, Participant shall be
solely responsible for Participant’s costs related to such a determination.

10. Entire Agreement; Governing Law. The Plan is incorporated herein by reference. The Plan and this Option Agreement constitute the
entire
agreement of the parties with respect to the subject matter hereof and supersede in their entirety all prior undertakings and agreements of the Company
and Participant with respect to the subject matter hereof, and may not be modified
adversely to the Participant’s interest except by means of a writing
signed by the Company and Participant. This Option Agreement is governed by the internal substantive laws but not the choice of law rules of
Delaware.

11. No Guarantee of Continued Service. PARTICIPANT ACKNOWLEDGES AND AGREES THAT THE VESTING OF SHARES PURSUANT
TO THE VESTING SCHEDULE
HEREOF IS EARNED ONLY BY CONTINUING AS A SERVICE PROVIDER AT THE WILL OF THE
COMPANY (OR THE PARENT OR SUBSIDIARY EMPLOYING OR RETAINING PARTICIPANT) AND NOT THROUGH THE ACT OF BEING
HIRED, BEING GRANTED THIS OPTION OR ACQUIRING SHARES HEREUNDER.
PARTICIPANT FURTHER ACKNOWLEDGES AND
AGREES THAT THIS AGREEMENT, THE TRANSACTIONS CONTEMPLATED HEREUNDER AND THE VESTING SCHEDULE SET FORTH
HEREIN DO NOT CONSTITUTE AN EXPRESS OR IMPLIED PROMISE OF CONTINUED ENGAGEMENT AS A SERVICE PROVIDER FOR
THE
VESTING PERIOD, FOR ANY PERIOD, OR AT ALL, AND SHALL NOT INTERFERE IN ANY WAY WITH PARTICIPANT’S RIGHT OR
THE RIGHT OF THE COMPANY (OR THE PARENT OR SUBSIDIARY EMPLOYING OR RETAINING PARTICIPANT) TO TERMINATE
PARTICIPANT’S RELATIONSHIP
AS A SERVICE PROVIDER AT ANY TIME, WITH OR WITHOUT CAUSE.
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Participant acknowledges receipt of a copy of the Plan and represents that he or she is
familiar with the terms and provisions thereof, and hereby
accepts this Option subject to all of the terms and provisions thereof. Participant has reviewed the Plan and this Option in their entirety, has had an
opportunity to obtain the advice of
counsel prior to executing this Option and fully understands all provisions of the Option. Participant hereby agrees to
accept as binding, conclusive and final all decisions or interpretations of the Administrator upon any questions arising under
the Plan or this Option.
Participant further agrees to notify the Company upon any change in the residence address indicated below.
 
PARTICIPANT               TEAMSHARES INC.

        
Signature     By

        
Print Name     Print Name

        
    Title

      
Residence Address     
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EXHIBIT A

2020 EQUITY INCENTIVE

PLAN EXERCISE NOTICE

Teamshares Inc.
214 Sullivan Street 6B
New York, NY 10012

Attention: Chief Executive Officer

1.
Exercise of Option. Effective as of today, _________, _____, the undersigned (“Participant”) hereby elects to exercise Participant’s option (the
“Option”) to purchase ____________ shares of the
Class A Voting Common Stock (the “Shares”) of Teamshares Inc. (the “Company”) under and
pursuant to the 2020 Equity Incentive Plan (the “Plan”) and the Stock Option Agreement dated______ ,___ (the
“Option Agreement”).

2. Delivery of Payment. Participant herewith delivers to the Company the full purchase price of
the Shares, as set forth in the Option Agreement,
and any and all withholding taxes due in connection with the exercise of the Option.

3.
Representations of Participant. Participant acknowledges that Participant has received, read and understood the Plan and the Option Agreement
and agrees to abide by and be bound by their terms and conditions.

4. Rights as Stockholder. Until the issuance of the Shares (as evidenced by the appropriate entry on the books of the Company or of a
duly
authorized transfer agent of the Company), no right to vote or receive dividends or any other rights as a stockholder shall exist with respect to the
Class A Voting Common Stock subject to an Award, notwithstanding the exercise of the
Option. The Shares shall be issued to Participant as soon as
practicable after the Option is exercised in accordance with the Option Agreement. No adjustment shall be made for a dividend or other right for which
the record date is prior to the date
of issuance except as provided in Section 13 of the Plan.

5. Company’s Right of First Refusal. Before any Shares held by
Participant or any transferee (either being sometimes referred to herein as the
“Holder”) may be sold or otherwise transferred (including transfer by gift or operation of law), the Company or its assignee(s) shall have a right of first
refusal to purchase the Shares on the terms and conditions set forth in this Section 5 (the “Right of First Refusal”).

(a) Notice of Proposed Transfer. The Holder of the Shares shall deliver to the Company a written notice (the “Notice”)
stating: (i) the
Holder’s bona fide intention to sell or otherwise transfer such Shares; (ii) the name of each proposed purchaser or other transferee (“Proposed
Transferee”); (iii) the number of Shares to be transferred
to each Proposed Transferee; and (iv) the bona fide cash price or other consideration for which
the Holder proposes to transfer the Shares (the “Offered Price”), and the Holder shall offer the Shares at the Offered Price to the
Company or its
assignee(s).



(b) Exercise of Right of First Refusal. At any time within thirty (30) days
after receipt of the Notice, the Company and/or its assignee(s)
may, by giving written notice to the Holder, elect to purchase all, but not less than all, of the Shares proposed to be transferred to any one or more of the
Proposed Transferees, at
the purchase price determined in accordance with subsection (c) below.

(c) Purchase Price. The purchase price (“Purchase
Price”) for the Shares purchased by the Company or its assignee(s) under this Section 5
shall be the Offered Price. If the Offered Price includes consideration other than cash, the cash equivalent value of the non-cash consideration shall be
determined by the Board of Directors of the Company in good faith.

(d)
Payment. Payment of the Purchase Price shall be made, at the option of the Company or its assignee(s), in cash (by check), by
cancellation of all or a portion of any outstanding indebtedness of the Holder to the Company (or, in the case of
repurchase by an assignee, to the
assignee), or by any combination thereof within thirty (30) days after receipt of the Notice or in the manner and at the times set forth in the Notice.

(e) Holder’s Right to Transfer. If all of the Shares proposed in the Notice to be transferred to a given Proposed Transferee are
not
purchased by the Company and/or its assignee(s) as provided in this Section 5, then the Holder may sell or otherwise transfer such Shares to that
Proposed Transferee at the Offered Price or at a higher price, provided that such sale
or other transfer is consummated within one hundred and twenty
(120) days after the date of the Notice, that any such sale or other transfer is effected in accordance with any applicable securities laws and that the
Proposed Transferee agrees
in writing that the provisions of this Section 5 shall continue to apply to the Shares in the hands of such Proposed
Transferee. If the Shares described in the Notice are not transferred to the Proposed Transferee within such period, a new
Notice shall be given to the
Company, and the Company and/or its assignees shall again be offered the Right of First Refusal before any Shares held by the Holder may be sold or
otherwise transferred.

(f) Exception for Certain Family Transfers. Anything to the contrary contained in this Section 5 notwithstanding, the transfer of
any or all
of the Shares during the Participant’s lifetime or on the Participant’s death by will or intestacy to the Participant’s immediate family or a trust for the
benefit of the Participant’s immediate family shall be
exempt from the provisions of this Section 5. “Immediate Family” as used herein shall mean
spouse, lineal descendant or antecedent, father, mother, brother or sister. In such case, the transferee or other recipient shall receive and
hold the Shares
so transferred subject to the provisions of this Section 5, and there shall be no further transfer of such Shares except in accordance with the terms of this
Section 5.

(g) Termination of Right of First Refusal. The Right of First Refusal shall terminate as to any Shares upon the earlier of (i) the
first sale of
Class A Voting Common Stock of the Company to the general public, or (ii) a Change in Control in which the successor corporation has equity
securities that are publicly traded.
 

-2-



6. Tax Consultation. Participant understands that Participant may suffer adverse tax
consequences as a result of Participant’s purchase or
disposition of the Shares. Participant represents that Participant has consulted with any tax consultants Participant deems advisable in connection with
the purchase or disposition of the
Shares and that Participant is not relying on the Company for any tax advice.

7. Restrictive Legends and Stop-Transfer Orders.

(a) Legends. Participant understands and agrees that the Company shall cause the legends set forth below or legends substantially
equivalent thereto, to be placed upon any certificate(s) evidencing ownership of the Shares together with any other legends that may be required by the
Company or by state or federal securities laws:

THE SECURITIES REPRESENTED HEREBY HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933 (THE
“ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED, PLEDGED OR HYPOTHECATED UNLESS
AND UNTIL REGISTERED UNDER THE ACT OR, IN THE OPINION OF COUNSEL SATISFACTORY TO THE ISSUER OF
THESE SECURITIES, SUCH OFFER, SALE OR TRANSFER, PLEDGE OR HYPOTHECATION IS IN COMPLIANCE
THEREWITH.

THE SHARES REPRESENTED BY THIS CERTIFICATE ARE SUBJECT TO CERTAIN RESTRICTIONS ON TRANSFER AND A
RIGHT OF FIRST REFUSAL HELD BY
THE ISSUER OR ITS ASSIGNEE(S) AS SET FORTH IN THE EXERCISE NOTICE
BETWEEN THE ISSUER AND THE ORIGINAL HOLDER OF THESE SHARES, A COPY OF WHICH MAY BE OBTAINED AT
THE PRINCIPAL OFFICE OF THE ISSUER. SUCH TRANSFER RESTRICTIONS AND RIGHT OF FIRST
REFUSAL ARE
BINDING ON TRANSFEREES OF THESE SHARES.

THE SHARES REPRESENTED BY THIS CERTIFICATE ARE SUBJECT TO RESTRICTIONS ON TRANSFER FOR
A PERIOD OF
TIME FOLLOWING THE EFFECTIVE DATE OF THE UNDERWRITTEN PUBLIC OFFERING OF THE COMPANY’S SECURITIES
SET FORTH IN AN AGREEMENT BETWEEN THE ISSUER AND THE ORIGINAL HOLDER OF THESE SHARES AND MAY
NOT BE SOLD OR OTHERWISE DISPOSED OF BY
THE HOLDER PRIOR TO THE EXPIRATION OF SUCH PERIOD WITHOUT
THE CONSENT OF THE COMPANY OR THE MANAGING UNDERWRITER.

(b) Stop-Transfer
Notices. Participant agrees that, in order to ensure compliance with the restrictions referred to herein, the Company may
issue appropriate “stop transfer” instructions to its transfer agent, if any, and that, if the Company
transfers its own securities, it may make appropriate
notations to the same effect in its own records.
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(c) Refusal to Transfer. The Company shall not be required (i) to transfer on
its books any Shares that have been sold or otherwise
transferred in violation of any of the provisions of this Exercise Notice or (ii) to treat as owner of such Shares or to accord the right to vote or pay
dividends to any purchaser or other
transferee to whom such Shares shall have been so transferred.

8. Successors and Assigns. The Company may assign any of its rights
under this Exercise Notice to single or multiple assignees, and this Exercise
Notice shall inure to the benefit of the successors and assigns of the Company. Subject to the restrictions on transfer herein set forth, this Exercise Notice
shall be
binding upon Participant and his or her heirs, executors, administrators, successors and assigns.

9. Interpretation. Any dispute
regarding the interpretation of this Exercise Notice shall be submitted by Participant or by the Company forthwith to
the Administrator, which shall review such dispute at its next regular meeting. The resolution of such a dispute by the
Administrator shall be final and
binding on all parties.

10. Governing Law; Severability. This Exercise Notice is governed by the
internal substantive laws, but not the choice of law rules, of Delaware.
In the event that any provision hereof becomes or is declared by a court of competent jurisdiction to be illegal, unenforceable or void, this Exercise
Notice shall continue in
full force and effect.

11. Entire Agreement. The Plan and Option Agreement are incorporated herein by reference. This Exercise
Notice, the Plan, the Option
Agreement and the Investment Representation Statement constitute the entire agreement of the parties with respect to the subject matter hereof and
supersede in their entirety all prior undertakings and agreements of the
Company and Participant with respect to the subject matter hereof, and may not
be modified adversely to the Participant’s interest except by means of a writing signed by the Company and Participant.
 
Submitted by:             Accepted by:
PARTICIPANT     TEAMSHARES INC.

        
Signature     By

        
Print Name     Print Name

      
    Title

Address:     Address:

      214 Sullivan Street 6B

      New York, NY 10012

      
    Date Received

 
-4-



EXHIBIT B

INVESTMENT REPRESENTATION STATEMENT
 
PARTICIPANT    :

COMPANY    :   TEAMSHARES INC.

SECURITY    :   CLASS A VOTING COMMON STOCK

AMOUNT    :

DATE    :

In connection with the purchase of the above-listed Securities, the undersigned Participant represents to the
Company the following:

(a) Participant is aware of the Company’s business affairs and financial condition and has acquired
sufficient information about the Company to
reach an informed and knowledgeable decision to acquire the Securities. Participant is acquiring these Securities for investment for Participant’s own
account only and not with a view to, or for
resale in connection with, any “distribution” thereof within the meaning of the Securities Act of 1933, as
amended (the “Securities Act”).

(b) Participant acknowledges and understands that the Securities constitute “restricted securities” under the Securities Act and
have not been
registered under the Securities Act in reliance upon a specific exemption therefrom, which exemption depends upon, among other things, the bona fide
nature of Participant’s investment intent as expressed herein. In this
connection, Participant understands that, in the view of the Securities and Exchange
Commission, the statutory basis for such exemption may be unavailable if Participant’s representation was predicated solely upon a present intention to
hold
these Securities for the minimum capital gains period specified under tax statutes, for a deferred sale, for or until an increase or decrease in the
market price of the Securities, or for a period of one (1) year or any other fixed period in
the future. Participant further understands that the Securities
must be held indefinitely unless they are subsequently registered under the Securities Act or an exemption from such registration is available. Participant
further acknowledges and
understands that the Company is under no obligation to register the Securities. Participant understands that the certificate
evidencing the Securities shall be imprinted with any legend required under applicable state securities laws.

(c) Participant is familiar with the provisions of Rule 701 and Rule 144, each promulgated under the Securities Act, which, in substance,
permit
limited public resale of “restricted securities” acquired, directly or indirectly from the issuer thereof, in a non-public offering subject to the satisfaction
of certain conditions. Rule
701 provides that if the issuer qualifies under Rule 701 at the time of the grant of the Option to Participant, the exercise shall
be exempt from registration under the Securities Act. In the event the Company becomes subject to the reporting
requirements of Section 13 or 15(d) of
the Securities Exchange Act of 1934, ninety (90) days thereafter (or such



longer period as any market stand-off agreement may require) the Securities exempt under Rule 701 may be resold, subject to the satisfaction of the
applicable conditions specified by Rule 144, including in the case of affiliates (1) the availability of certain public information about the Company,
(2) the amount of Securities being sold during any three (3) month period not
exceeding specified limitations, (3) the resale being made in an unsolicited
“broker’s transaction”, transactions directly with a “market maker” or “riskless principal transactions” (as those terms are
defined under the Securities
Exchange Act of 1934) and (4) the timely filing of a Form 144, if applicable.

In the event that the
Company does not qualify under Rule 701 at the time of grant of the Option, then the Securities may be resold in
certain limited circumstances subject to the provisions of Rule 144, which may require (i) the availability of current public
information about the
Company; (ii) the resale to occur more than a specified period after the purchase and full payment (within the meaning of Rule 144) for the Securities;
and (iii) in the case of the sale of Securities by an affiliate,
the satisfaction of the conditions set forth in sections (2), (3) and (4) of the paragraph
immediately above.

(d) Participant further
understands that in the event all of the applicable requirements of Rule 701 or 144 are not satisfied, registration under the
Securities Act, compliance with Regulation A, or some other registration exemption shall be required; and that,
notwithstanding the fact that Rules 144
and 701 are not exclusive, the Staff of the Securities and Exchange Commission has expressed its opinion that persons proposing to sell private
placement securities other than in a registered offering and
otherwise than pursuant to Rules 144 or 701 shall have a substantial burden of proof in
establishing that an exemption from registration is available for such offers or sales, and that such persons and their respective brokers who participate in
such transactions do so at their own risk. Participant understands that no assurances can be given that any such other registration exemption shall be
available in such event.
 

PARTICIPANT

 
Signature

 
Print Name

 
Date
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TEAMSHARES INC.

May 16,
2026

Dear Michael:

Teamshares Inc. (the
“Company”) is pleased to offer you continued employment on the following terms, effective upon the closing of the
business combination contemplated by that certain Agreement and Plan of Merger among Live Oak Acquisition Corp. V,
the Company and certain other
parties, as amended (such agreement, the “Merger Agreement” and the date on which the closing occurs, the “Effective Date”):

1. Position. You will serve as the Company’s Chief Executive Officer, and you will report to the Company’s Board of
Directors (the
“Board”), or such other individual as the Company may designate (subject to your right to resign with Good Reason, as described below). As a full-time
employee, you will devote your full business time, attention,
skill, and efforts to the tasks and duties of your position as assigned by the Company. In
addition, while you render services to the Company, you will not engage in any other employment, consulting or other business activity (whether full-
time or
part-time) that would create a conflict of interest with the Company. By signing this letter agreement, you represent that you have no contractual
commitments or other legal obligations that would prohibit you from performing your duties for the
Company or that would violate any duty which you
may have to any other person or entity (including a former employer).

2. Base
Salary. Your annual base salary will be $400,000, payable in accordance with the Company’s standard payroll schedule and
pro-rated for any partial year of employment. Your salary will be reviewed
periodically and may be increased (but not decreased) by the Company from
time to time.

3. Employee Benefits. During your
employment with the Company, you will be eligible to participate in all health, welfare, retirement and
other benefit and perquisite plans made available by the Company to its senior executives generally, as may be in effect from time to time. In
addition,
you will be eligible for paid time off, vacation and/or paid sick leave in accordance with applicable law and the applicable Company policy, as in effect
from time to time.

4. Equity Compensation. You will be eligible to receive an equity-based compensation award (any such award, the
“Award”). The Award
will be subject to your continued employment through the applicable grant date, and approval by the Board (or a subcommittee thereof). The Board will
determine in its sole discretion the grant timing, amount,
form, mix and other terms and conditions (including vesting, exercise and settlement)
applicable to the Award based on its review of market compensation, and the Award will be governed by the Company’s 2026 Incentive Award Plan and
evidenced
by a separate award agreement in a form prescribed by the Company.

5. Restrictive Covenants. In connection with your employment
with the Company, you have received and the Company will continue to
provide you with access to confidential information. As a condition to your continued access to confidential information, by signing below, you
acknowledge and agree to comply with
the restrictive covenants set forth in Annex A attached hereto. In addition, by signing below, you acknowledge
that you previously agreed to certain covenants pursuant to an At-Will Employment,
Confidential Information, Invention Assignment and Arbitration
Agreement with the Company (the “Confidential Information Agreement”) and you acknowledge and agree that those covenants remain in full force and
effect in accordance
with their terms and you will be bound by their terms and conditions. The restrictive covenants contained in the Confidential
Information Agreement and Annex A attached hereto are collectively referred to herein as the “Restrictive
Covenants.”

 



6. Employment Relationship. Employment with the Company is for no specific period of
time. Your employment with the Company will
be “at will,” meaning that either you or the Company may terminate your employment at any time and for any reason, with or without cause. Any
contrary representations that may have been made to
you are superseded by this letter agreement. Although your job duties, title, compensation and
benefits, as well as the Company’s personnel policies and procedures, may change from time to time, the “at will” nature of your
employment may only
be changed in an express written agreement signed by you and a duly authorized officer of the Company (other than you). The Company shall initially
pay each of the top three executives, you, Alex Eu and Kevin Shiiba
(collectively, the “Co-Founders”), the same base salary and provide each
Co-Founder with an equivalent equity-based compensation
award. Consistent with its compensation philosophy, it is the intent of the Board and the
Compensation Committee of the Board (the “Compensation Committee”) to pay each of the
Co-Founders the same base salary and bonuses and provide
each Co-Founder with equivalent equity-based compensation awards, when justified and permissible within the
bounds of the Board’s or the
Compensation Committee’s fiduciary duty. The Compensation Committee and the Board retain, however, the right to pay differing compensation to the
Co-Founders based
on its assessment of what best serves the interests of the Company and its shareholders. To that end, before paying any Co-Founder
total compensation that is more than 10% of any of the others, the Company
shall allow the Co-Founders to provide evidence and reasoning to the
Compensation Committee as to why it should not pay the Co-Founders differing amounts of compensation
and engage in a good faith discussion with
Executives to reach a mutual agreement.

7. Termination.

(a) The Company may terminate your employment with or without Cause, you may terminate your employment for Good Reason or
without Good Reason,
your employment will terminate upon your death, and your employment may be terminated by either you or the Company due to
your disability. You and the Company agree to provide the other party with at least 30 days’ written notice of a
termination of your employment without
Good Reason or without Cause, as applicable; provided, however, that in either case the Company may determine to terminate your employment prior to
the conclusion of such
30-day period if it provides salary and benefits in lieu of notice. If the Company claims Cause for termination exists, it may place
you on paid administrative leave and require you to be absent from the
Company’s office and IT systems while it investigates the Cause condition(s);
provided, however, that during such leave, the Company must permit you to take reasonable action to cure the Cause condition. “Cause” and
“Good
Reason” will have the meanings set forth on Annex B.

(b) You will be entitled to participate in an
executive severance plan to be adopted by the Company (the “Severance Plan”), which will
provide that if your employment is terminated by the Company without Cause or by you for Good Reason, in either case, then you will be
entitled to
receive (i) continuation payments of six months of your then-current base salary, (ii) up to 12 months of Company-subsidized continued health care
continuation, (iii) continued vesting of the service-vesting component of
any Company equity awards held by you that otherwise would have vested
during the 12-month period following your termination of employment (had you remained employed during such period) and (iv) with
respect to any
performance-based Company equity awards held by you that are outstanding as of your termination date, such awards will remain outstanding for the
six-month period following your termination of
employment and will be eligible to vest based on the achievement of applicable performance objectives
during such six-month period. Notwithstanding the foregoing, the Severance Plan will provide that if either
such termination occurs prior to the second
anniversary of the closing of the Company’s deSPAC



transaction then the continued vesting described in subclause (iii) and continued eligibility to vest described in subclause (iv) will continue until the later
of such second
anniversary and the 12-month anniversary of the termination of your employment. It will be a condition to your right to receive the
foregoing severance payments and benefits that you comply with any applicable
restrictive covenants, and that you execute and deliver an effective
release of claims in a form prescribed by the Company (which release of claims shall not contain any post-employment restrictions broader than those
you are subject to as of the
date of your termination) (the “Release”) that becomes irrevocable within 30 days (or, to the extent required by law, 52 days)
following the date of termination.

(c) The Severance Plan also will provide that if your employment is terminated (i) by the Company without Cause or by you for Good
Reason, in either case, during the period starting six months prior to a Change in Control (as defined in the Company’s 2026 Incentive Award Plan) and
ending on the two-year anniversary of the Change in
Control (the “Change in Control Period”), or (ii) due to your death or disability, in either case, then,
subject to your timely execution and non-revocation of the Release, (A) the
service-vesting component of any Company equity awards held by you will
vest in full, and (B) the performance-vesting component of any Company equity awards held by you will remain outstanding for the Change in Control
Period and will be
eligible to vest based on the achievement of applicable performance objectives within the Change in Control Period.

(d) In the event of
any conflict between the provisions of this Section 7 and any provision of the Severance Plan, the Company’s 2026
Incentive Award Plan, any individual award agreement between you and the Company under the Company’s 2026 Incentive
Award Plan, or any other
Company plan or arrangement, in any case with respect to the separation-related terms contained herein, the terms of this Section 7 shall govern;
provided, however, that if any such plan or agreement provides for
a separation-related term that is more favorable to you than the corresponding term
set forth in this Section 7, such more favorable term shall govern. For the avoidance of doubt, any non-conflicting
provisions of such plans or
agreements that are not addressed in this Section 7 shall remain in full force and effect and shall supplement (rather than conflict with) the terms of this
Section 7.

8. D&O; Indemnification. The Company will indemnify you to the fullest extent permitted by applicable law in the event that you
were
or are a party, or are threatened to be made a party to any threatened, pending or completed action, suit or proceeding, by reason of the fact that you are
or were a director, officer, employee or agent of the Company or any of its affiliates,
whether or not the claim is asserted during the term of this letter
agreement. You will be covered under any directors’ and officers’ insurance that the Company maintains for its directors and other officers in the same
manner and on the
same basis as the Company’s directors and other officers.

9. Tax Matters.

(a) Withholding. All payments to you under this letter agreement will be subject to any required withholding of federal, state and
local
taxes pursuant to any applicable law or regulation and the Company and its affiliates are entitled to withhold any and all such taxes from amounts
payable under this letter agreement.

(b) Tax Advice. You are encouraged to obtain your own tax advice regarding your compensation from the Company. You agree that the
Company does not have a duty to design its compensation policies in a manner that minimizes your tax liabilities, and you will not make any claim
against the Company or the Board related to tax liabilities arising from your compensation.



(c) Section 409A. To the extent applicable, this letter agreement shall be
interpreted in accordance with Section 409A of the Internal
Revenue Code of 1986, as amended (the “Code”) and the Department of Treasury regulations and other guidance issued thereunder (collectively,
“Section 409A”). Notwithstanding anything to the contrary in this letter agreement, no compensation or benefits will be paid to you during the
six-month period following
your “separation from service” with the Company (within the meaning of Section 409A) if the Company determines that
paying such amounts at the time or times indicated in this letter agreement would be a prohibited distribution under
Section 409A(a)(2)(B)(i) of the
Code. If the payment of any such amounts is delayed as a result of the previous sentence, then on the first business day following the end of such
six-month period (or such
earlier date upon which such amount can be paid under Section 409A without resulting in a prohibited distribution, including
as a result of your death), the Company will pay you a lump-sum amount equal to
the cumulative amount that would have otherwise been payable to you
during such period (without interest).

10. Interpretation and
Amendment. This letter agreement constitutes the complete agreement between you and the Company, contains
all of the terms of your employment with the Company and, effective as of the Effective Date, supersedes any prior offers, agreements,
representations
or understandings (whether written, oral or implied) with respect to the subject matter hereof (including, without limitation, any offer letter between you
and the Company, which is hereby terminated effective as of the Effective
Date, but excluding the Confidential Information Agreement). Except as set
forth in Section 4 of Annex A, this letter agreement may not be amended or modified, except by an express written agreement signed by both you and a
duly
authorized officer of the Company (other than you). This letter agreement shall terminate automatically upon the termination of the Merger
Agreement prior to the consummation of the closing of the business combination described therein.

11. Successors. This Agreement is personal to you and, without the prior written consent of the Company, shall not be assignable
by you
other than by will or the laws of descent and distribution. This Agreement shall be binding upon and inure to the benefit of (1) your heirs, executors, and
legal representatives and (2) any successor of the Company, whether by
merger, acquisition, or otherwise. The Company shall require any such
successor to expressly assume and agree to perform the Company’s obligations under this Agreement as a condition to any such succession.
Notwithstanding the generality of
the foregoing, upon the closing of the business combination described in the Merger Agreement, this Agreement
automatically shall be assigned, without the consent of the parties hereto, to the ultimate parent entity of the Company or its successor
(such ultimate
parent entity, “Pubco”) and references to the Company herein (including the restrictive covenants set forth on Annex A) shall mean Pubco.

12. Governing Law. The terms of this letter agreement and the resolution of any disputes as to the meaning, effect, performance or
validity of this letter agreement or arising out of, related to, or in any way connected with, this letter agreement, your employment with the Company or
any other relationship between you and the Company (the “Disputes”) will be
governed by New York law, excluding laws relating to conflicts or choice
of law. You and the Company submit to the exclusive personal jurisdiction of the federal and state courts located in New York in connection with any
Dispute or any claim
related to any Dispute. You acknowledge that you have been advised by the Company to consult with, and seek the advice of, a
personal attorney of your choice prior to executing this letter agreement in connection with the negotiation, drafting and
execution of this letter
agreement, including, without limitation, the choice of law provision contained in this Section 11 and the Restrictive Covenants. You represent and
warrant that you have, in fact, retained a personal attorney for such
purpose and have received the advice of such attorney with respect to each of the
terms and the negotiation of this letter agreement, prior to entering into this letter agreement and including, without limitation, with respect to the
covenants and
provisions noted in the preceding sentence.

* * * * *



If you have any questions, please feel free to reach out.
 

Very truly yours,

TEAMSHARES INC.

By:  Brian Gaebe
Title:  Chief Financial Officer

 
I have read and accept this employment letter agreement:

                                       
Name: Michael Brown

Dated:                                 



ANNEX A
RESTRICTIVE COVENANTS

[See attached.]



ANNEX B
CERTAIN DEFINITIONS

(a)
“Cause” means (i) your unauthorized use or disclosure of confidential information or trade secrets of the Company or any of its
subsidiaries or any material breach of a written agreement between you and the Company or any of
its subsidiaries, including without limitation a
material breach of any employment, confidentiality, non-compete, non-solicit or similar agreement, (ii) your
conviction of or the entry of a plea of guilty
or nolo contendere by you to, a felony under the laws of the United States or any state thereof or any crime involving dishonesty or moral turpitude (or
any similar crime in any jurisdiction outside the
United States), (iii) your negligence or willful misconduct in the performance of your duties or your
willful or repeated failure or refusal to substantially perform assigned duties, (iv) any act of fraud, embezzlement, material
misappropriation or
dishonesty committed by you against the Company or any of its subsidiaries or (v) any acts, omissions or statements by you which the Company
determines to be materially detrimental or damaging to the reputation, operations,
prospects or business relations of the Company or any of its
subsidiaries; provided, however, that no Cause will exist until the Company has provided you with written notice detailing such Cause actions or
violations and, if such Cause
actions or violations are susceptible of cure, provide you with at least 20 days to cure such Cause actions or violations. The
findings and decision of the Board with respect to any Cause determination will be final and binding for all purposes.

(b) “Good Reason” means any one or more of the following events without your prior written consent, unless the Company
fully corrects
the circumstances constituting Good Reason (provided such circumstances are capable of correction) as provided below: (i) a diminution in your annual
base salary, (ii) a material diminution in your title, authorities, duties
and/or responsibilities, (iii) a change in your reporting structure, such that you no
longer report directly to the Board, (iv) a change in the geographic location of your principal work location by more than 15 miles from its location as
of
the Effective Date by action of the Company or (v) the Company’s material breach of this letter agreement or any individual award agreement between
you and the Company under the Company’s 2026 Incentive Award Plan.
Notwithstanding the foregoing, you will not be deemed to have resigned for
Good Reason unless (1) you provide the Company with written notice setting forth in reasonable detail the facts and circumstances claimed by you to
constitute Good
Reason within 90 days after the date of the occurrence of any event that you know or should reasonably have known to constitute Good
Reason, (2) the Company fails to cure such acts or omissions within 30 days following its receipt of such
notice, and (3) the effective date of your
termination for Good Reason occurs no later than seven days after the expiration of the Company’s cure period.



Exhibit 10.15

TEAMSHARES INC.

May 16,
2026

Dear Brian:

Teamshares Inc. (the
“Company”) is pleased to offer you continued employment on the following terms, effective upon the closing of the
business combination contemplated by that certain Agreement and Plan of Merger among Live Oak Acquisition Corp. V,
the Company and certain other
parties, as amended (such agreement, the “Merger Agreement” and the date on which the closing occurs, the “Effective Date”):

1. Position. You will serve as the Company’s Chief Financial Officer, and you will report to the Company’s Chief Executive
Officer, or
such other individual as the Company may designate (subject to your right to resign with Good Reason, as described below). As a full-time employee,
you will devote your full business time, attention, skill, and efforts to the tasks and
duties of your position as assigned by the Company. In addition,
while you render services to the Company, you will not engage in any other employment, consulting or other business activity (whether full-time or part-
time) that would create a
conflict of interest with the Company. By signing this letter agreement, you represent that you have no contractual
commitments or other legal obligations that would prohibit you from performing your duties for the Company or that would violate any
duty which you
may have to any other person or entity (including a former employer).

2. Base Salary. Your annual base salary will
be $400,000, payable in accordance with the Company’s standard payroll schedule and
pro-rated for any partial year of employment. Your salary will be reviewed periodically and may be increased (but not
decreased) by the Company from
time to time.

3. Employee Benefits. During your employment with the Company, you will be eligible
to participate in all health, welfare, retirement and
other benefit and perquisite plans made available by the Company to its senior executives generally, as may be in effect from time to time. In addition,
you will be eligible for paid time off,
vacation and/or paid sick leave in accordance with applicable law and the applicable Company policy, as in effect
from time to time.

4.
Equity Compensation. You will be eligible to receive an equity-based compensation award (any such award, the “Award”). The Award
will be subject to your continued employment through the applicable grant date, and approval
by the Company’s Board of Directors (the “Board”) (or a
subcommittee thereof). The Board will determine in its sole discretion the grant timing, amount, form, mix and other terms and conditions (including
vesting, exercise
and settlement) applicable to the Award based on its review of market compensation, and the Award will be governed by the
Company’s 2026 Incentive Award Plan and evidenced by a separate award agreement in a form prescribed by the Company.

5. Restrictive Covenants. In connection with your employment with the Company, you have received and the Company will continue to
provide you with access to confidential information. As a condition to your continued access to confidential information, and your continued
employment with the Company and your receipt of the Award, by signing below, you acknowledge and agree to
comply with the restrictive covenants
set forth in Annex A attached hereto. In addition, by signing below, you



acknowledge that you previously agreed to certain covenants pursuant to an At-Will Employment, Confidential Information, Invention Assignment and
Arbitration Agreement with the Company (the “Confidential Information Agreement”) and you acknowledge and agree that those covenants remain in
full force and effect in accordance with their terms and you will be bound by their
terms and conditions. The restrictive covenants contained in the
Confidential Information Agreement and Annex A attached hereto are collectively referred to herein as the “Restrictive Covenants.”

6. Employment Relationship. Employment with the Company is for no specific period of time. Your employment with the Company will
be
“at will,” meaning that either you or the Company may terminate your employment at any time and for any reason, with or without cause. Any
contrary representations that may have been made to you are superseded by this letter agreement.
Although your job duties, title, compensation and
benefits, as well as the Company’s personnel policies and procedures, may change from time to time, the “at will” nature of your employment may only
be changed in an express written
agreement signed by you and a duly authorized officer of the Company (other than you).

7. Termination.

(a) The Company may terminate your employment with or without Cause, you may terminate your employment for Good Reason or
without Good Reason,
your employment will terminate upon your death, and your employment may be terminated by either you or the Company due to
your disability. You and the Company agree to provide the other party with at least 30 days’ written notice of a
termination of your employment without
Good Reason or without Cause, as applicable; provided, however, that in either case the Company may determine to terminate your employment prior to
the conclusion of such
30-day period if it provides salary and benefits in lieu of notice. If the Company claims Cause for termination exists, it may place
you on paid administrative leave and require you to be absent from the
Company’s office and IT systems while it investigates the Cause condition(s);
provided, however, that during such leave, the Company must permit you to take reasonable action to cure the Cause condition. “Cause” and
“Good
Reason” will have the meanings set forth on Annex B.

(b) You will be entitled to participate in an
executive severance plan to be adopted by the Company (the “Severance Plan”), which will
provide that if your employment is terminated by the Company without Cause or by you for Good Reason, in either case, then you will be
entitled to
receive (i) continuation payments of six months of your then-current base salary, (ii) up to 12 months of Company-subsidized continued health care
continuation, (iii) continued vesting of the service-vesting component of
any Company equity awards held by you that otherwise would have vested
during the 12-month period following your termination of employment (had you remained employed during such period) and (iv) with
respect to any
performance-based Company equity awards held by you that are outstanding as of your termination date, such awards will remain outstanding for the
six-month period following your termination of
employment and will be eligible to vest based on the achievement of applicable performance objectives
during such six-month period. Notwithstanding the foregoing, the Severance Plan will provide that if either
such termination occurs prior to the second
anniversary of the closing of the Company’s deSPAC transaction then the continued vesting described in subclause (iii) and continued eligibility to vest
described in subclause (iv) will
continue until the later of such second anniversary and the 12-month anniversary of the termination of your employment.
It will be a condition to your right to receive the foregoing severance payments and
benefits that you comply with any applicable restrictive covenants,
and that you execute and deliver an effective release of claims in a form prescribed by the Company (which release of claims shall not contain any post-
employment restrictions
broader than those you are subject to as of the date of your termination) (the “Release”) that becomes irrevocable within 30
days (or, to the extent required by law, 52 days) following the date of termination.



(c) The Severance Plan also will provide that if your employment is terminated (i) by
the Company without Cause or by you for Good
Reason, in either case, during the period starting six months prior to a Change in Control (as defined in the Company’s 2026 Incentive Award Plan) and
ending on the
two-year anniversary of the Change in Control (the “Change in Control Period”), or (ii) due to your death or disability, in either case, then,
subject to your timely execution and non-revocation of the Release, (A) the service-vesting component of any Company equity awards held by you will
vest in full, and (B) the performance-vesting component of any Company equity awards held by
you will remain outstanding for the Change in Control
Period and will be eligible to vest based on the achievement of applicable performance objectives within the Change in Control Period.

(d) In the event of any conflict between the provisions of this Section 7 and any provision of the Severance Plan, the Company’s
2026
Incentive Award Plan, any individual award agreement between you and the Company under the Company’s 2026 Incentive Award Plan, or any other
Company plan or arrangement, in any case with respect to the separation-related terms contained
herein, the terms of this Section 7 shall govern;
provided, however, that if any such plan or agreement provides for a separation-related term that is more favorable to you than the corresponding term
set forth in this Section 7,
such more favorable term shall govern. For the avoidance of doubt, any non-conflicting provisions of such plans or
agreements that are not addressed in this Section 7 shall remain in full force and effect
and shall supplement (rather than conflict with) the terms of this
Section 7.

8. D&O; Indemnification. The Company will
indemnify you to the fullest extent permitted by applicable law in the event that you were
or are a party, or are threatened to be made a party to any threatened, pending or completed action, suit or proceeding, by reason of the fact that you are
or
were a director, officer, employee or agent of the Company or any of its affiliates, whether or not the claim is asserted during the term of this letter
agreement. You will be covered under any directors’ and officers’ insurance that the
Company maintains for its directors and other officers in the same
manner and on the same basis as the Company’s directors and other officers.

9. Tax Matters.

(a)
Withholding. All payments to you under this letter agreement will be subject to any required withholding of federal, state and local
taxes pursuant to any applicable law or regulation and the Company and its affiliates are entitled to
withhold any and all such taxes from amounts
payable under this letter agreement.

(b) Tax Advice. You are encouraged to obtain
your own tax advice regarding your compensation from the Company. You agree that the
Company does not have a duty to design its compensation policies in a manner that minimizes your tax liabilities, and you will not make any claim
against the
Company or the Board related to tax liabilities arising from your compensation.

(c) Section 409A. To the extent applicable, this
letter agreement shall be interpreted in accordance with Section 409A of the Internal
Revenue Code of 1986, as amended (the “Code”) and the Department of Treasury regulations and other guidance issued thereunder
(collectively,
“Section 409A”). Notwithstanding anything to the contrary in this letter agreement, no compensation or benefits will be paid to you during the
six-month
period following your “separation from service” with the Company (within the meaning of Section 409A) if the Company determines that
paying such amounts at the time or times indicated in this letter agreement would be a prohibited
distribution under Section 409A(a)(2)(B)(i) of the
Code. If the payment of any such amounts is delayed as a result of the previous sentence, then on the first business day following the end of such
six-month period (or such earlier date upon which such amount can be paid under Section 409A without resulting in a prohibited distribution, including
as a result of your death), the Company will pay you
a lump-sum amount equal to the cumulative amount that would have otherwise been payable to you
during such period (without interest).



10. Interpretation and Amendment. This letter agreement constitutes the complete
agreement between you and the Company, contains
all of the terms of your employment with the Company and, effective as of the Effective Date, supersedes any prior offers, agreements, representations
or understandings (whether written, oral or
implied) with respect to the subject matter hereof (including, without limitation, any offer letter between you
and the Company, which is hereby terminated effective as of the Effective Date, but excluding the Confidential Information Agreement).
Except as set
forth in Section 4 of Annex A, this letter agreement may not be amended or modified, except by an express written agreement signed by both you and a
duly authorized officer of the Company (other than you). This letter
agreement shall terminate automatically upon the termination of the Merger
Agreement prior to the consummation of the closing of the business combination described therein.

11. Successors. This Agreement is personal to you and, without the prior written consent of the Company, shall not be assignable
by you
other than by will or the laws of descent and distribution. This Agreement shall be binding upon and inure to the benefit of (1) your heirs, executors, and
legal representatives and (2) any successor of the Company, whether by
merger, acquisition, or otherwise. The Company shall require any such
successor to expressly assume and agree to perform the Company’s obligations under this Agreement as a condition to any such succession.
Notwithstanding the generality of
the foregoing, upon the closing of the business combination described in the Merger Agreement, this Agreement
automatically shall be assigned, without the consent of the parties hereto, to the ultimate parent entity of the Company or its successor
(such ultimate
parent entity, “Pubco”) and references to the Company herein (including the restrictive covenants set forth on Annex A) shall mean Pubco.

12. Governing Law. The terms of this letter agreement and the resolution of any disputes as to the meaning, effect, performance or
validity of this letter agreement or arising out of, related to, or in any way connected with, this letter agreement, your employment with the Company or
any other relationship between you and the Company (the “Disputes”) will be
governed by Texas law, excluding laws relating to conflicts or choice of
law. You and the Company submit to the exclusive personal jurisdiction of the federal and state courts located in Texas in connection with any Dispute
or any claim related to
any Dispute. You acknowledge that you have been advised by the Company to consult with, and seek the advice of, a personal
attorney of your choice prior to executing this letter agreement in connection with the negotiation, drafting and execution of
this letter agreement,
including, without limitation, the choice of law provision contained in this Section 11 and the Restrictive Covenants. You represent and warrant that you
have, in fact, retained a personal attorney for such purpose and
have received the advice of such attorney with respect to each of the terms and the
negotiation of this letter agreement, prior to entering into this letter agreement and including, without limitation, with respect to the covenants and
provisions
noted in the preceding sentence.

* * * * *



If you have any questions, please feel free to reach out.
 

Very truly yours,

TEAMSHARES INC.

By:  Michael Brown
Title:  Chief Executive Officer

 
I have read and accept this employment letter agreement:

                                       
Name: Brian Gaebe

Dated:                                 



ANNEX A
RESTRICTIVE COVENANTS

[See attached.]



ANNEX B
CERTAIN DEFINITIONS

(a)
“Cause” means (i) your unauthorized use or disclosure of confidential information or trade secrets of the Company or any of its
subsidiaries or any material breach of a written agreement between you and the Company or any of
its subsidiaries, including without limitation a
material breach of any employment, confidentiality, non-compete, non-solicit or similar agreement, (ii) your
conviction of or the entry of a plea of guilty
or nolo contendere by you to, a felony under the laws of the United States or any state thereof or any crime involving dishonesty or moral turpitude (or
any similar crime in any jurisdiction outside the
United States), (iii) your negligence or willful misconduct in the performance of your duties or your
willful or repeated failure or refusal to substantially perform assigned duties, (iv) any act of fraud, embezzlement, material
misappropriation or
dishonesty committed by you against the Company or any of its subsidiaries or (v) any acts, omissions or statements by you which the Company
determines to be materially detrimental or damaging to the reputation, operations,
prospects or business relations of the Company or any of its
subsidiaries; provided, however, that no Cause will exist until the Company has provided you with written notice detailing such Cause actions or
violations and, if such Cause
actions or violations are susceptible of cure, provide you with at least 20 days to cure such Cause actions or violations. The
findings and decision of the Board with respect to any Cause determination will be final and binding for all purposes.

(b) “Good Reason” means any one or more of the following events without your prior written consent, unless the Company
fully corrects
the circumstances constituting Good Reason (provided such circumstances are capable of correction) as provided below: (i) a diminution in your annual
base salary, (ii) a material diminution in your title, authorities, duties
and/or responsibilities, (iii) a change in your reporting structure, such that you no
longer report directly to the Chief Executive Officer of the Company, and a reduction in your duties or responsibilities separate and apart from such
change
in reporting structure, (iv) a change in the geographic location of your principal work location by more than 15 miles from its location as of the
Effective Date by action of the Company or (v) the Company’s material breach of this
letter agreement or any individual award agreement between you
and the Company under the Company’s 2026 Incentive Award Plan. Notwithstanding the foregoing, you will not be deemed to have resigned for Good
Reason unless (1) you provide
the Company with written notice setting forth in reasonable detail the facts and circumstances claimed by you to
constitute Good Reason within 90 days after the date of the occurrence of any event that you know or should reasonably have known to
constitute Good
Reason, (2) the Company fails to cure such acts or omissions within 30 days following its receipt of such notice, and (3) the effective date of your
termination for Good Reason occurs no later than seven days after the
expiration of the Company’s cure period.



Exhibit 10.16

TEAMSHARES INC.

May 16,
2026

Dear Madhuri:

Teamshares Inc. (the
“Company”) is pleased to offer you continued employment on the following terms, effective upon the closing of the
business combination contemplated by that certain Agreement and Plan of Merger among Live Oak Acquisition Corp. V,
the Company and certain other
parties, as amended (such agreement, the “Merger Agreement” and the date on which the closing occurs, the “Effective Date”):

1. Position. You will serve as the Company’s Chief Operating Officer, and you will report to the Company’s Chief Executive
Officer, or
such other individual as the Company may designate (subject to your right to resign with Good Reason, as described below). As a full-time employee,
you will devote your full business time, attention, skill, and efforts to the tasks and
duties of your position as assigned by the Company. In addition,
while you render services to the Company, you will not engage in any other employment, consulting or other business activity (whether full-time or part-
time) that would create a
conflict of interest with the Company. By signing this letter agreement, you represent that you have no contractual
commitments or other legal obligations that would prohibit you from performing your duties for the Company or that would violate any
duty which you
may have to any other person or entity (including a former employer).

2. Base Salary. Your annual base salary will
be $400,000, payable in accordance with the Company’s standard payroll schedule and
pro-rated for any partial year of employment. Your salary will be reviewed periodically and may be increased (but not
decreased) by the Company from
time to time.

3. Employee Benefits. During your employment with the Company, you will be eligible
to participate in all health, welfare, retirement and
other benefit and perquisite plans made available by the Company to its senior executives generally, as may be in effect from time to time. In addition,
you will be eligible for paid time off,
vacation and/or paid sick leave in accordance with applicable law and the applicable Company policy, as in effect
from time to time.

4.
Equity Compensation. You will be eligible to receive an equity-based compensation award (any such award, the “Award”). The Award
will be subject to your continued employment through the applicable grant date, and approval
by the Company’s Board of Directors (the “Board”) (or a
subcommittee thereof). The Board will determine in its sole discretion the grant timing, amount, form, mix and other terms and conditions (including
vesting, exercise
and settlement) applicable to the Award based on its review of market compensation, and the Award will be governed by the
Company’s 2026 Incentive Award Plan and evidenced by a separate award agreement in a form prescribed by the Company.

5. Restrictive Covenants. In connection with your employment with the Company, you have received and the Company will continue to
provide you with access to confidential information. As a condition to your continued access to confidential information, by signing below, you
acknowledge and agree to comply with the restrictive covenants set forth in Annex A attached
hereto. In addition, by signing below, you acknowledge
that you previously agreed to certain covenants pursuant to an At-Will



Employment, Confidential Information, Invention Assignment and Arbitration Agreement with the Company (the “Confidential Information
Agreement”) and you acknowledge and agree
that those covenants remain in full force and effect in accordance with their terms and you will be bound
by their terms and conditions. The restrictive covenants contained in the Confidential Information Agreement and Annex A attached hereto
are
collectively referred to herein as the “Restrictive Covenants.”

6. Employment Relationship. Employment with
the Company is for no specific period of time. Your employment with the Company will
be “at will,” meaning that either you or the Company may terminate your employment at any time and for any reason, with or without cause. Any
contrary
representations that may have been made to you are superseded by this letter agreement. Although your job duties, title, compensation and
benefits, as well as the Company’s personnel policies and procedures, may change from time to time, the
“at will” nature of your employment may only
be changed in an express written agreement signed by you and a duly authorized officer of the Company (other than you).

7. Termination.

(a) The
Company may terminate your employment with or without Cause, you may terminate your employment for Good Reason or
without Good Reason, your employment will terminate upon your death, and your employment may be terminated by either you or the Company
due to
your disability. You and the Company agree to provide the other party with at least 30 days’ written notice of a termination of your employment without
Good Reason or without Cause, as applicable; provided, however, that in
either case the Company may determine to terminate your employment prior to
the conclusion of such 30-day period if it provides salary and benefits in lieu of notice. If the Company claims Cause for
termination exists, it may place
you on paid administrative leave and require you to be absent from the Company’s office and IT systems while it investigates the Cause condition(s);
provided, however, that during such leave, the Company
must permit you to take reasonable action to cure the Cause condition. “Cause” and “Good
Reason” will have the meanings set forth on Annex B.

(b) You will be entitled to participate in an executive severance plan to be adopted by the Company (the “Severance Plan”),
which will
provide that if your employment is terminated by the Company without Cause or by you for Good Reason, in either case, then you will be entitled to
receive (i) continuation payments of six months of your then-current base salary,
(ii) up to 12 months of Company-subsidized continued health care
continuation, (iii) continued vesting of the service-vesting component of any Company equity awards held by you that otherwise would have vested
during the 12-month period following your termination of employment (had you remained employed during such period) and (iv) with respect to any
performance-based Company equity awards held by you that are outstanding as
of your termination date, such awards will remain outstanding for the
six-month period following your termination of employment and will be eligible to vest based on the achievement of applicable performance
objectives
during such six-month period. Notwithstanding the foregoing, the Severance Plan will provide that if either such termination occurs prior to the second
anniversary of the closing of the
Company’s deSPAC transaction then the continued vesting described in subclause (iii) and continued eligibility to vest
described in subclause (iv) will continue until the later of such second anniversary and the 12-month anniversary of the termination of your employment.
It will be a condition to your right to receive the foregoing severance payments and benefits that you comply with any applicable restrictive covenants,
and that you execute and deliver an effective release of claims in a form prescribed by the Company (which release of claims shall not contain any post-
employment restrictions broader than those you are subject to as of the date of your termination)
(the “Release”) that becomes irrevocable within 30
days (or, to the extent required by law, 52 days) following the date of termination.



(c) The Severance Plan also will provide that if your employment is terminated (i) by
the Company without Cause or by you for Good
Reason, in either case, during the period starting six months prior to a Change in Control (as defined in the Company’s 2026 Incentive Award Plan) and
ending on the
two-year anniversary of the Change in Control (the “Change in Control Period”), or (ii) due to your death or disability, in either case, then,
subject to your timely execution and non-revocation of the Release, (A) the service-vesting component of any Company equity awards held by you will
vest in full, and (B) the performance-vesting component of any Company equity awards held by
you will remain outstanding for the Change in Control
Period and will be eligible to vest based on the achievement of applicable performance objectives within the Change in Control Period.

(d) In the event of any conflict between the provisions of this Section 7 and any provision of the Severance Plan, the Company’s
2026
Incentive Award Plan, any individual award agreement between you and the Company under the Company’s 2026 Incentive Award Plan, or any other
Company plan or arrangement, in any case with respect to the separation-related terms contained
herein, the terms of this Section 7 shall govern;
provided, however, that if any such plan or agreement provides for a separation-related term that is more favorable to you than the corresponding term
set forth in this Section 7,
such more favorable term shall govern. For the avoidance of doubt, any non-conflicting provisions of such plans or
agreements that are not addressed in this Section 7 shall remain in full force and effect
and shall supplement (rather than conflict with) the terms of this
Section 7.

8. D&O; Indemnification. The Company will
indemnify you to the fullest extent permitted by applicable law in the event that you were
or are a party, or are threatened to be made a party to any threatened, pending or completed action, suit or proceeding, by reason of the fact that you are
or
were a director, officer, employee or agent of the Company or any of its affiliates, whether or not the claim is asserted during the term of this letter
agreement. You will be covered under any directors’ and officers’ insurance that the
Company maintains for its directors and other officers in the same
manner and on the same basis as the Company’s directors and other officers.

9. Tax Matters.

(a)
Withholding. All payments to you under this letter agreement will be subject to any required withholding of federal, state and local
taxes pursuant to any applicable law or regulation and the Company and its affiliates are entitled to
withhold any and all such taxes from amounts
payable under this letter agreement.

(b) Tax Advice. You are encouraged to obtain
your own tax advice regarding your compensation from the Company. You agree that the
Company does not have a duty to design its compensation policies in a manner that minimizes your tax liabilities, and you will not make any claim
against the
Company or the Board related to tax liabilities arising from your compensation.

(c) Section 409A. To the extent applicable, this
letter agreement shall be interpreted in accordance with Section 409A of the Internal
Revenue Code of 1986, as amended (the “Code”) and the Department of Treasury regulations and other guidance issued thereunder
(collectively,
“Section 409A”). Notwithstanding anything to the contrary in this letter agreement, no compensation or benefits will be paid to you during the
six-month
period following your “separation from service” with the Company (within the meaning of Section 409A) if the Company determines that
paying such amounts at the time or times indicated in this letter agreement would be a prohibited
distribution under Section 409A(a)(2)(B)(i) of the
Code. If the payment of any such amounts is delayed as a result of the previous sentence, then on the first business day following the end of such
six-month period (or such earlier date upon which such amount can be paid under Section 409A without resulting in a prohibited distribution, including
as a result of your death), the Company will pay you
a lump-sum amount equal to the cumulative amount that would have otherwise been payable to you
during such period (without interest).



10. Interpretation and Amendment. This letter agreement constitutes the complete
agreement between you and the Company, contains
all of the terms of your employment with the Company and, effective as of the Effective Date, supersedes any prior offers, agreements, representations
or understandings (whether written, oral or
implied) with respect to the subject matter hereof (including, without limitation, any offer letter between you
and the Company, which is hereby terminated effective as of the Effective Date, but excluding the Confidential Information Agreement).
Except as set
forth in Section 4 of Annex A, this letter agreement may not be amended or modified, except by an express written agreement signed by both you and a
duly authorized officer of the Company (other than you). This letter
agreement shall terminate automatically upon the termination of the Merger
Agreement prior to the consummation of the closing of the business combination described therein.

11. Successors. This Agreement is personal to you and, without the prior written consent of the Company, shall not be assignable
by you
other than by will or the laws of descent and distribution. This Agreement shall be binding upon and inure to the benefit of (1) your heirs, executors, and
legal representatives and (2) any successor of the Company, whether by
merger, acquisition, or otherwise. The Company shall require any such
successor to expressly assume and agree to perform the Company’s obligations under this Agreement as a condition to any such succession.
Notwithstanding the generality of
the foregoing, upon the closing of the business combination described in the Merger Agreement, this Agreement
automatically shall be assigned, without the consent of the parties hereto, to the ultimate parent entity of the Company or its successor
(such ultimate
parent entity, “Pubco”) and references to the Company herein (including the restrictive covenants set forth on Annex A) shall mean Pubco.

12. Governing Law. The terms of this letter agreement and the resolution of any disputes as to the meaning, effect, performance or
validity of this letter agreement or arising out of, related to, or in any way connected with, this letter agreement, your employment with the Company or
any other relationship between you and the Company (the “Disputes”) will be
governed by New York law, excluding laws relating to conflicts or choice
of law. You and the Company submit to the exclusive personal jurisdiction of the federal and state courts located in New York in connection with any
Dispute or any claim
related to any Dispute. You acknowledge that you have been advised by the Company to consult with, and seek the advice of, a
personal attorney of your choice prior to executing this letter agreement in connection with the negotiation, drafting and
execution of this letter
agreement, including, without limitation, the choice of law provision contained in this Section 11 and the Restrictive Covenants. You represent and
warrant that you have, in fact, retained a personal attorney for such
purpose and have received the advice of such attorney with respect to each of the
terms and the negotiation of this letter agreement, prior to entering into this letter agreement and including, without limitation, with respect to the
covenants and
provisions noted in the preceding sentence.

* * * * *



If you have any questions, please feel free to reach out.
 

Very truly yours,

TEAMSHARES INC.

By:  Michael Brown
Title:  Chief Executive Officer

 
I have read and accept this employment letter agreement:

                                       
Name: Madhuri Kommareddi

Dated:                                 



ANNEX A
RESTRICTIVE COVENANTS

[See attached.]



ANNEX B
CERTAIN DEFINITIONS

(a)
“Cause” means (i) your unauthorized use or disclosure of confidential information or trade secrets of the Company or any of its
subsidiaries or any material breach of a written agreement between you and the Company or any of
its subsidiaries, including without limitation a
material breach of any employment, confidentiality, non-compete, non-solicit or similar agreement, (ii) your
conviction of or the entry of a plea of guilty
or nolo contendere by you to, a felony under the laws of the United States or any state thereof or any crime involving dishonesty or moral turpitude (or
any similar crime in any jurisdiction outside the
United States), (iii) your negligence or willful misconduct in the performance of your duties or your
willful or repeated failure or refusal to substantially perform assigned duties, (iv) any act of fraud, embezzlement, material
misappropriation or
dishonesty committed by you against the Company or any of its subsidiaries or (v) any acts, omissions or statements by you which the Company
determines to be materially detrimental or damaging to the reputation, operations,
prospects or business relations of the Company or any of its
subsidiaries; provided, however, that no Cause will exist until the Company has provided you with written notice detailing such Cause actions or
violations and, if such Cause
actions or violations are susceptible of cure, provide you with at least 20 days to cure such Cause actions or violations. The
findings and decision of the Board with respect to any Cause determination will be final and binding for all purposes.

(b) “Good Reason” means any one or more of the following events without your prior written consent, unless the Company
fully corrects
the circumstances constituting Good Reason (provided such circumstances are capable of correction) as provided below: (i) a diminution in your annual
base salary, (ii) a material diminution in your title, authorities, duties
and/or responsibilities, (iii) a change in your reporting structure, such that you no
longer report directly to the Chief Executive Officer of the Company, and a reduction in your duties or responsibilities separate and apart from such
change
in reporting structure, (iv) a change in the geographic location of your principal work location by more than 15 miles from its location as of the
Effective Date by action of the Company or (v) the Company’s material breach of this
letter agreement or any individual award agreement between you
and the Company under the Company’s 2026 Incentive Award Plan. Notwithstanding the foregoing, you will not be deemed to have resigned for Good
Reason unless (1) you provide
the Company with written notice setting forth in reasonable detail the facts and circumstances claimed by you to
constitute Good Reason within 90 days after the date of the occurrence of any event that you know or should reasonably have known to
constitute Good
Reason, (2) the Company fails to cure such acts or omissions within 30 days following its receipt of such notice, and (3) the effective date of your
termination for Good Reason occurs no later than seven days after the
expiration of the Company’s cure period.
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EXECUTION VERSION

NON-REDEMPTION AGREEMENT

This NON-REDEMPTION AGREEMENT
(this “Agreement”) is entered into as of June 5, 2026 by and among (i) Live Oak Acquisition Corp.
V, a Cayman Islands exempted company (together with its successors, including after giving effect to the
Domestication (as defined below), “SPAC”),
(ii) Live Oak Sponsor V LLC, a Delaware limited liability company (the “Sponsor”), and (iii) the undersigned shareholder of SPAC set forth on
the
signature page hereto (“Shareholder”). SPAC, the Sponsor and Shareholder are sometimes referred to herein as a “Party” and collectively as the
“Parties”.

W I T N E S S E T H:

WHEREAS, as of the date hereof, Shareholder “beneficially owns” (as such term is defined in Rule 13d-3 promulgated under the Securities
Exchange Act of 1934, as amended (the “Exchange Act”)) and is entitled to dispose of (or to direct the disposition of) the number of Class A
ordinary
shares, par value $0.0001 per share (together with any shares of common stock of SPAC issued for ordinary shares in the Domestication, “Ordinary
Shares”), of SPAC as set forth underneath Shareholder’s name on
the signature page hereto (such Ordinary Shares, the “Shareholder Shares”), together
with any other Ordinary Shares which are directly or indirectly acquired or beneficially owned by Shareholder during the period from and
including the
date hereof through and including the date on which this Agreement is terminated in accordance with its terms (such period, the “Term”), are
collectively referred to herein as the “Subject
Shares”);

WHEREAS, SPAC is a special purpose acquisition company that, in accordance with its organizational
documents and the final prospectus of
SPAC, dated as of February 27, 2025, and filed with the U.S. Securities and Exchange Commission (the “SEC”) (File No. 333-284207) on
February 28,
2025 (the “IPO Prospectus”), is required to redeem all of its outstanding public shares and dissolve and liquidate if it does not consummate its initial
business combination (as such term is used in the
IPO Prospectus) (the “Business Combination”) within twenty-one (21) months after the closing of its
initial public offering (the “IPO”) (or 24 months
from the closing of the IPO if it executes a definitive agreement for an initial business combination
within 21 months from the closing the IPO) (subject to extension by SPAC by amendment to its organizational documents);

WHEREAS, on November 14, 2025, SPAC entered into that certain Agreement and Plan of Merger (as may be amended, modified,
supplemented
and/or restated from time to time in accordance with the terms thereof, the “Merger Agreement”) by and among SPAC, Catalyst Sub Inc., a Delaware
corporation and a wholly-owned subsidiary of SPAC
(“Merger Sub”), Catalyst Sub 2 LLC, a Delaware limited liability company and a wholly-owned
subsidiary of SPAC (“Merger Sub II”), the Sponsor, in its capacity as SPAC Representative thereunder,
Brian Gaebe, in the capacity as Seller
Representative thereunder, and Teamshares Inc., a Delaware corporation (together with its successors, “Target”), pursuant to which Merger Agreement,
among other matters (a) SPAC
will continue out of the Cayman Islands and become domesticated as a corporation in the state of Delaware (the
“Domestication”), (b) Merger Sub will merge with and into Target (the “First Merger”),
with Target surviving such merger as a wholly-owned
subsidiary of SPAC (the “Surviving Corporation”) and (c) immediately following the First Merger and as part of the same overall transaction as the
First Merger, the
Surviving Corporation will merge with and into Merger Sub II (the “Second Merger” and together with the First Merger, the
“Mergers”) upon the terms and subject to the conditions set forth therein,
and as a result of which, all of the issued and outstanding capital stock of
Target immediately prior to the consummation of the Mergers shall no longer be outstanding and shall automatically be cancelled and shall cease to
exist, in exchange for
the right to receive shares of common stock, par value $0.0001, of SPAC after giving effect to the Domestication, and certain
outstanding securities of Target convertible or exchangeable for capital stock of Target will be assumed by SPAC and
adjusted to issue shares of
common stock of SPAC, in each case subject to the terms and conditions of the Merger Agreement (the Domestication, the Mergers and the other
transactions contemplated by the Merger Agreement, collectively, the
“Transactions”); and



WHEREAS, (i) SPAC and Sponsor entered into that certain Sponsor Letter Agreement
(“Sponsor Letter Agreement”) on November 14, 2025,
pursuant to which, among other things, Sponsor may, solely at its option, use up to 1,150,000 Class B ordinary shares, par value $0.0001 per share, of
SPAC that
were acquired by the Sponsor prior to the IPO (the “Founder Shares”) to secure Trust Account non-redemption arrangements and (ii) on
April 1, 2026, SPAC, Sponsor, the
Company and the other parties thereto entered into an amendment (the “Second Insider Letter Amendment”) to that
certain letter agreement dated as of February 27, 2025 (the “Original Insider
Letter”) pursuant to which up to 1,150,000 Founder Shares used by the
Sponsor to secure Trust Account non-redemption arrangements pursuant to the Sponsor Letter Agreement shall, effective upon
the Closing, be released
from the transfer restrictions in the Original Insider Letter.

NOW, THEREFORE, in consideration of the
foregoing and the mutual premises, representations, warranties, covenants and agreements
contained herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties hereto,
intending to
be legally bound, hereby agree as follows:

ARTICLE I
WAIVER AND TRANSFER RESTRICTIONS

Section 1.1 Waiver of Redemption Rights. Shareholder hereby waives and agrees not to exercise any
right that it may have to elect to have
SPAC redeem or convert any Subject Shares, whether in connection with the Transactions or any amendment of SPAC’s organizational documents after
the date hereof to extend SPAC’s deadline to
consummate its Business Combination (an “Extension”), and to reverse and revoke any prior redemption
or conversion elections made with respect to the Subject Shares. The waiver granted by Shareholder pursuant to this
Section 1.1 is irrevocable unless
and until this Agreement is terminated in accordance with Section 3.1 and is granted in consideration of SPAC and Sponsor entering into this Agreement
and
incurring certain related fees and expenses and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged.

Section 1.2 Transfer Restrictions. Shareholder hereby covenants and agrees that, during the Term,
Shareholder shall not, and shall cause its
affiliates not to, directly or indirectly, without SPAC’s prior written consent: (i) offer for sale, sell, transfer, tender, pledge, encumber, assign or otherwise
dispose of (including by gift)
(collectively, a “Transfer”), or consent to a Transfer of, any or all of the Subject Shares; (ii) grant any proxies or powers of
attorney with respect to any or all of the Subject Shares; (iii) permit to exist any
lien of any nature whatsoever with respect to any or all of the Subject
Shares; or (iv) take any action that would have the effect of preventing, impeding, interfering with or adversely affecting Shareholder’s ability to
perform its
obligations under this Agreement.

Section 1.3 Acknowledgements. In furtherance of the foregoing
restrictions in this Article I, Shareholder hereby:

(a) authorizes SPAC to enter, or cause its transfer agent to enter, a stop
transfer order with respect to all of the Subject Shares with respect
to any Transfer not permitted hereunder and to include in each book-entry for Subject Shares the following notation, and each certificate (if any)
evidencing the Subject Shares
shall be stamped or otherwise imprinted with a legend, in substantially the following form: “THE SHARES
REPRESENTED HEREBY ARE SUBJECT TO CERTAIN TRANSFER AND NON-REDEMPTION RESTRICTIONS PURSUANT TO THAT
CERTAIN NON-REDEMPTION AGREEMENT, DATED AS OF JUNE 5, 2026, BY AND AMONG LIVE OAK ACQUISITION CORP. V (THE
“ISSUER”), LIVE OAK SPONSOR V LLC AND THE SHAREHOLDER OF THE ISSUER NAMED THEREIN.
ANY TRANSFER OF SUCH
SHARES IN VIOLATION OF THE TERMS AND PROVISIONS OF SUCH AGREEMENT SHALL BE NULL AND VOID AND HAVE NO FORCE
OR EFFECT WHATSOEVER”;

(b) irrevocably constitutes and appoints SPAC and its designees, with full power of substitution, as its true and lawful agent and
attorney-in-fact, with full power and authority in its name, place and stead, to revoke any redemption election made with respect to any Subject Shares
and to cause
SPAC’s transfer agent to fail to redeem such Subject Shares in connection with the Transactions or any Extension; and

(c) in the
event (i) of a breach of Section 1.2 or (ii) that a redemption election is made and not revoked with respect to any Subject Shares
(the “Redeemed Shares”), unconditionally and irrevocably
agrees to, or cause its affiliate to, if requested in writing by SPAC, subscribe for and
purchase, from SPAC (or from its assignee(s) or designee(s), including, if applicable, its equityholders), the same number of such Redeemed Shares, for
a per
share



purchase price equal to the greater of (A) the amount to be received for each Redeemed Share in connection with such redemption or (B) the dollar
volume-weighted average price of the
Ordinary Shares on the principal securities exchange or securities market on which the Ordinary Shares are then
traded during the period beginning at 9:30:01 a.m., New York time, on the day that is twenty days prior to the date of redemption, and
ending at 4:00:00
p.m., New York time, on the day immediately prior to the date of redemption, as reported by Bloomberg through its “HP” function (set to weighted
average).

ARTICLE II
CONSIDERATION

Section 2.1 Consideration. In consideration of Shareholder’s covenants under this Agreement,
subject to Shareholder’s compliance with its
obligations under the Agreement, the Sponsor hereby agrees to transfer upon the Closing to Shareholder a number of Founder Shares as set forth
underneath Sponsor’s name on the signature page
hereto (such transferred shares, the “Transferred Sponsor Shares”). The Parties each hereby agree
that by their execution and delivery of this Agreement, effective upon and subject to the Closing, Shareholder shall become a
party to the Amended and
Restated Registration Rights Agreement, to be dated as of the date of the Closing (the “Amended and Restated Registration Rights Agreement”), by
and among SPAC, Sponsor, the Sponsor Holders (as
defined therein), the PIPE Holders (as defined therein) and the Other Holders (as defined therein)
party thereto, as a Holder.

ARTICLE
III
TERMINATION

Section 3.1 Termination. This Agreement shall automatically terminate, and no Party shall have
any rights or obligations hereunder, and this
Agreement shall become null and void and have no effect, upon the earliest to occur of (a) the mutual written consent of the Parties or (b) the
termination of the Merger Agreement in accordance
with its terms; provided, that: (i) no termination of this Agreement will affect the liability of a Party
for any breach of this Agreement prior to termination; and (ii) the provisions of this Section 3.1 and
Section 5.13 of this Agreement will survive any
termination of this Agreement and continue indefinitely.

ARTICLE IV
REPRESENTATIONS, WARRANTIES AND COVENANTS OF SHAREHOLDER

Section 4.1 Representations, Warranties and Covenants of Shareholder. Shareholder hereby represents,
warrants and covenants to each of
SPAC and Sponsor as of the date hereof and throughout the Term as follows:

(a) Shareholder has been
furnished by or on behalf of SPAC all information (or provided access to all information it reasonably requested)
regarding the business and financial condition of SPAC, Target, the expected plans for future business activities and the merits and
risks of an
investment in the Subject Shares and the Transferred Sponsor Shares which Shareholder has reasonably requested or otherwise needs to evaluate the
investment in the Subject Shares and the Transferred Sponsor Shares. Shareholder
acknowledges receipt of and has reviewed and understands the
following items (the “Disclosure Documents”): (i) the IPO Prospectus, (ii) each filing made by SPAC with the SEC following the filing of the IPO
Prospectus
through the date of this Agreement; and (iii) the Merger Agreement, a copy of which has been filed by SPAC with the SEC. Shareholder
acknowledges that no person or entity has made or makes any representation or warranty to Shareholder in
respect of SPAC, the Sponsor, Target, the
Subject Shares, the Transferred Sponsor Shares or the Transactions, other than the representations and warranties contained in this Agreement. In
making its investment decision to hold and not redeem the
Subject Shares and acquire the Transferred Sponsor Shares, Shareholder is relying solely on
investigations made by Shareholders and its representatives and the Disclosure Documents.

(b) Shareholder acknowledges that the Transferred Sponsor Shares have not been registered for resale under the U.S. Securities Act of
1933, as
amended (the “Securities Act”), and cannot be sold unless registered under the Securities Act and applicable state securities laws or an
exemption from such registration is available. Pursuant to the foregoing, Shareholder
acknowledges that until such time as the resale of the Transferred
Sponsor Shares have been registered under the Securities Act or may otherwise may be sold pursuant to an exemption from registration, any certificates
representing (or book-entry
recordings of) any Transferred Sponsor Shares shall bear a customary restrictive legend or notation (and a stop-transfer
order may be placed against transfer of any certificates



evidencing such Transferred Sponsor Shares) reflecting such limitations in form and substance reasonably acceptable to SPAC. Shareholder
acknowledges that the Transferred Sponsor Shares will not
immediately be eligible for resale pursuant to Rule 144 promulgated under the Securities
Act. Shareholder understands that as a result of the foregoing transfer restrictions (without liming the rights of Shareholder under the Amended
Registration
Rights Agreement upon the Closing), the Shareholder may not be able to readily resell the Transferred Sponsor Shares and may be required
to bear the financial risk of an investment in the Transferred Sponsor Shares for an indefinite period of time.
Shareholder understands that it has been
advised to consult legal counsel prior to making any offer, resale, pledge or transfer of any of the Transferred Sponsor Shares.

(c) Shareholder, if an entity, has been duly formed or incorporated and is validly existing in good standing under the laws of its jurisdiction
of incorporation or formation. The execution, delivery and performance by Shareholder of this Agreement are within the powers of Shareholder, have
been duly authorized and will not constitute or result in a breach or default under or conflict with
any statute, rule or regulation applicable to
Shareholder, any order, ruling or regulation of any court or other tribunal or of any governmental commission or agency, or any agreement or other
undertaking, to which Shareholder is a party or by which
Shareholder is bound, and will not violate any provisions of Shareholder’s organizational
documents. This Agreement has been duly authorized, executed and delivered by Shareholder and constitutes a legal, valid and binding obligation of
Shareholder enforceable against Shareholder in accordance with its terms, except to the extent that enforceability thereof may be limited by applicable
bankruptcy, insolvency, reorganization and moratorium laws and other laws of general application
affecting the enforcement of creditors’ rights
generally and subject to general principles of equity.

(d) Shareholder, directly or
indirectly through its affiliates, owns the Shareholder Shares, free and clear of any liens (other than imposed by
applicable securities laws, SPAC’s organizational documents and this Agreement). There are no proxies, voting rights,
shareholders’ agreements or other
agreements or understandings, to which Shareholder or its affiliates is a party or bound with respect to the voting or transfer of any Ordinary Shares
other than this Agreement.

(e) Shareholder and each of its affiliates holding Subject Shares is not (i) a person or entity named on the List of Specially Designated
Nationals and Blocked Persons administered by the U.S. Treasury Department’s Office of Foreign Assets Control (“OFAC”) or in any Executive Order
issued by the President of the United States and administered by OFAC,
or a person or entity prohibited by any OFAC sanctions program, (ii) a
Designated National as defined in the Cuban Assets Control Regulations, 31 C.F.R. Part 515, or (iii) a non-U.S. shell bank or
providing banking services
indirectly to a non-U.S. shell bank. Shareholder agrees to, and to cause its affiliates to, provide law enforcement agencies, if requested thereby, such
records as required by
applicable law, provided that Shareholder or its affiliates, as applicable, is permitted to do so under applicable law. If Shareholder
or its affiliates holding Subject Shares is a financial institution subject to the Bank Secrecy Act (31 U.S.C.
Section 5311 et seq.), as amended by the
USA PATRIOT Act of 2001, and its implementing regulations (collectively, the “BSA/Patriot Act”), Shareholder and such affiliates, as applicable,
maintain policies and procedures
reasonably designed to comply with applicable obligations under the BSA/Patriot Act. To the extent required,
Shareholder and each of its affiliates holding Subject Shares maintains policies and procedures reasonably designed (i) for the
screening of its investors
against the OFAC sanctions programs and (ii) to ensure that the funds held by Shareholder and/or its designated purchasing affiliates and used to
purchase the Subject Shares were legally derived.

Section 4.2 Representations and Warranties of SPAC. SPAC represents and warrants to the Shareholder that:

(a) SPAC is duly formed, validly existing and in good standing under the laws of the Cayman Islands. SPAC has the corporate power and
authority to own, lease and operate its properties and conduct its business as presently conducted and to enter into, deliver and perform its obligations
under this Agreement. All corporate action required to be taken by SPAC’s Board of
Directors in order to authorize SPAC to enter into this Agreement
has been taken by SPAC’s Board of Directors. This Agreement has been duly authorized, executed and delivered by SPAC and is enforceable against
SPAC in accordance with its
terms, except to the extent that enforceability thereof may be limited by applicable bankruptcy, insolvency, reorganization
and moratorium laws and other laws of general application affecting the enforcement of creditors’ rights generally and
subject to general principles of
equity.



(b) Assuming the accuracy of Shareholder’s representations and warranties in
Section 4.1, the execution, delivery and performance of this
Agreement and the consummation by SPAC of the transactions that are the subject of this Agreement in compliance herewith will be done in accordance
with the rules
of the Nasdaq Capital Market (“Nasdaq”) and none of the foregoing will result in (i) a material breach or material violation of any of the
terms or provisions of, or constitute a material default under, or result in
the creation or imposition of any lien, charge or encumbrance upon any of the
property or assets of SPAC or any of its subsidiaries pursuant to the terms of any indenture, mortgage, deed of trust, loan agreement, license, lease or
any other
agreement or instrument to which SPAC or any of its subsidiaries is a party or by which SPAC or any of its subsidiaries is bound or to which
any of the property or assets of SPAC is subject, which would have a material adverse effect on the
business, properties, financial condition,
shareholders’ equity or results of operations of SPAC (a “Material Adverse Effect”) or materially affect the validity of the Subject Shares or the legal
authority of SPAC to
comply in all material respects with the terms of this Agreement; (ii) any material violation of the provisions of the organizational
documents of SPAC; or (iii) any violation of any statute or any judgment, order, rule or regulation of
any court or governmental agency or body,
domestic or foreign, having jurisdiction over SPAC or any of its properties that would have a Material Adverse Effect or materially affect the validity of
the Subject Shares or the legal authority of SPAC to
comply with this Agreement.

(c) All reports (the “SEC Reports”) filed or required to be filed by SPAC with the
SEC complied in all material respects with the
requirements of the Securities Act and the Exchange Act and the rules and regulations of the SEC promulgated thereunder, and none of the SEC
Reports, when filed as of the time of the execution of this
Agreement and at the time of the Closing, contained or will contain any untrue statement of a
material fact or omitted to state a material fact required to be stated therein or necessary in order to make the statements therein, in the light of the
circumstances under which they were made, not misleading. The financial statements of SPAC included in the SEC Reports comply in all material
respects with applicable accounting requirements and the rules and regulations of the SEC with respect
thereto as in effect at the time of filing and fairly
present in all material respects the financial position of SPAC as of and for the dates thereof and the results of operations and cash flows for the periods
presented, subject, in the case of
unaudited statements, to normal, year-end audit adjustments and the absence of complete footnotes, and SPAC has
timely filed with the SEC each SEC Report that SPAC was required to file with the SEC. A copy of
each SEC Report is available to Shareholder via the
SEC’s EDGAR system.

(d) Except for such matters as have been disclosed in the
Disclosure Documents or that have not had and would not be reasonably
expected to have, individually or in the aggregate, a Material Adverse Effect, as of the date hereof, there is no (i) action, suit, claim or other proceeding
by or before any
governmental or other regulatory or self-regulatory agency, entity or body with authority or jurisdiction over SPAC, pending, or, to the
knowledge of SPAC, threatened in writing against SPAC, or (ii) judgment, decree, injunction, ruling or
order of any governmental entity or arbitrator
outstanding against SPAC.

(e) As of the date hereof, the Ordinary Shares are registered
pursuant to Section 12(b) of the Exchange Act and are listed for trading on
Nasdaq. As of the date hereof, there is no suit, action, proceeding or investigation pending or, to the knowledge of SPAC, threatened in writing against
SPAC by Nasdaq
or the SEC (and SPAC has not received any written notification of any intention by Nasdaq or the SEC) to deregister such shares or
prohibit or terminate the listing of the Ordinary Shares on Nasdaq. Other than as contemplated by the Merger
Agreement, SPAC has taken no action
intended to result in, or that would reasonably be expected to result in, the termination of the registration of such shares under the Exchange Act.

(f) SPAC is not required to obtain any consent, waiver, authorization or order of, give any notice to, or make any filing or registration with,
any court or other federal, state, local or other governmental authority, self-regulatory organization or other person in connection with the execution,
delivery and performance of this Agreement (other than (i) filings with the SEC,
(ii) filings required by applicable state securities laws, (iii) filings as
may be required by the Amended Registration Rights Agreement, (iv) those required by the Nasdaq, (v) any filings pursuant to applicable antitrust laws,
(vi) consents or other approvals, waivers or authorizations required for the consummation of the transactions contemplated by this Agreement that SPAC
reasonably expects to receive on or prior to the Closing), in each case the failure of which
to obtain would not be reasonably be expected to have,
individually or in the aggregate, a Material Adverse Effect or have a material adverse effect on SPAC’s ability to consummate the transactions
contemplated hereby.



Section 4.3 Representations and Warranties of Sponsor.
Sponsor represents and warrants to the Shareholder that:

(a) Sponsor is duly formed, validly existing and in good standing under the laws
of the State of Delaware. Sponsor has the limited liability
company power and authority to own, lease and operate its properties and conduct its business as presently conducted and to enter into, deliver and
perform its obligations under this
Agreement. All limited liability company action required to be taken by Sponsor’s managers or managing member in
order to authorize Sponsor to enter into this Agreement been taken. This Agreement has been duly authorized, executed and
delivered by Sponsor and is
enforceable against Sponsor in accordance with its terms, except to the extent that enforceability thereof may be limited by applicable bankruptcy,
insolvency, reorganization and moratorium laws and other laws of general
application affecting the enforcement of creditors’ rights generally and
subject to general principles of equity.

(b) Assuming the
accuracy of Shareholder’s representations and warranties in Section 4.1, the execution, delivery and performance of this
Agreement and the consummation by Sponsor of the transactions that are the subject of this
Agreement in compliance herewith will not result in (i) a
material breach or material violation of any of the terms or provisions of, or constitute a material default under, or result in the creation or imposition of
any lien, charge or
encumbrance upon any of the property or assets of Sponsor or any of its subsidiaries pursuant to the terms of any indenture,
mortgage, deed of trust, loan agreement, license, lease or any other agreement or instrument to which Sponsor or any of its
subsidiaries is a party or by
which Sponsor or any of its subsidiaries is bound or to which any of the property or assets of Sponsor is subject, which would materially affect the legal
authority of Sponsor to comply in all material respects with the
terms of this Agreement and perform its obligations hereunder; (ii) any material
violation of the provisions of the organizational documents of Sponsor; or (iii) any violation of any statute or any judgment, order, rule or regulation of
any court or governmental agency or body, domestic or foreign, having jurisdiction over Sponsor or any of its properties that would materially affect the
legal authority of Sponsor to comply with this Agreement or perform its obligations hereunder.

(c) Except for such matters that would not materially affect the legal authority of Sponsor to comply with this Agreement or perform its
obligations hereunder, as of the date hereof, there is no (i) action, suit, claim or other proceeding by or before any governmental or other regulatory or
self-regulatory agency, entity or body with authority or jurisdiction over Sponsor,
pending, or, to the knowledge of Sponsor, threatened in writing against
Sponsor, or (ii) judgment, decree, injunction, ruling or order of any governmental entity or arbitrator outstanding against Sponsor.

(d) Sponsor is not required to obtain any consent, waiver, authorization or order of, give any notice to, or make any filing or registration
with, any court or other federal, state, local or other governmental authority, self-regulatory organization or other person in connection with the
execution, delivery and performance of this Agreement (other than (i) filings with the SEC,
(ii) filings required by applicable state securities laws,
(iii) those required by the Nasdaq, (iv) any filings pursuant to applicable antitrust laws, and (v) consents or other approvals, waivers or authorizations
required for
the consummation of the transactions contemplated by this Agreement that Sponsor reasonably expects to receive on or prior to the
Closing), in each case the failure of which to obtain would not materially affect the legal authority of Sponsor to
comply with this Agreement or perform
its obligations hereunder.

ARTICLE V
MISCELLANEOUS

Section 5.1 Survival. All representations, warranties and covenants contained in this Agreement
shall survive changes in the transactions,
documents and instruments described herein, in each case until the end of the Term.

Section 5.2 Further Assurances. From time to time, at the other Party’s request and
without further consideration, each Party shall execute and
deliver such additional documents and take all such further action as may be reasonably necessary or desirable to consummate the transactions
contemplated by this Agreement.

Section 5.3 Fees and Expenses. Each of the Parties shall be responsible for its own fees
and expenses (including the fees and expenses of
investment bankers, accountants and counsel) in connection with the entering into of this Agreement and the consummation of the transactions
contemplated hereby.



Section 5.4 No Ownership Interest. Nothing
contained in this Agreement shall be deemed to vest in SPAC or Sponsor any direct or indirect
ownership or incidence of ownership of or with respect to any Subject Shares.

Section 5.5 Amendments, Waivers, etc. This Agreement may not be amended, changed, supplemented,
waived or otherwise modified, except
upon the execution and delivery of a written agreement executed by each of the Parties hereto (including Target). The failure of any Party hereto to
exercise any right, power or remedy provided under this
Agreement or otherwise available in respect hereof at law or in equity, or to insist upon
compliance by any other Party hereto with its obligations hereunder, and any custom or practice of the Parties at variance with the terms hereof shall not
constitute a waiver by such Party of its right to exercise any such or other right, power or remedy or to demand such compliance.

Section 5.6 Notices. All notices, requests, claims, demands and other communications hereunder
shall be in writing and shall be given (and shall
be deemed to have been duly given upon receipt) by delivery (i) in person, (ii) by email (with affirmative confirmation receipt) or (iii) by registered or
certified mail (postage
prepaid, return receipt requested) to the respective Parties at the following addresses (or at such other address for a Party as shall
be specified by like notice):
 
If to SPAC, to:
 

Live Oak Acquisition Corp. V 
4921 William Arnold Road 
Memphis, Tennessee 38117

Attn: Richard Hendrix 
Telephone No.: [***] 
Email: [***]   

with a copy (which shall not constitute notice) to:
 

Ellenoff Grossman & Schole LLP 
1345 Avenue of the Americas, 11th Floor

New York, New York 10105 
Telephone: [***] 
Attention: Matthew A. Gray, Esq 
Email: [***]

If to the Sponsor, to:
 

Live Oak Sponsor V LLC 
4921 William Arnold Road 
Memphis, Tennessee 38117 
Attn: Richard Hendrix 
Telephone No.: [***] 
Email: [***]   

with a copy (which shall not constitute notice) to:
 

Ellenoff Grossman & Schole LLP 
1345 Avenue of the Americas, 11th Floor 
New York, New York 10105 
Telephone: [***] 
Attention: Matthew A.
Gray, Esq 
Email: [***]

If to Shareholder, to: the address of Shareholder set forth underneath Shareholder’s name on the signature page hereto

Section 5.7 Severability. If any term or other provision of
this Agreement is invalid, illegal or incapable of being enforced by any rule of law or
public policy, all other conditions and provisions of this Agreement shall nevertheless remain in full force and effect so long as the economic or legal
substance of the transactions contemplated hereby is not affected in any manner adverse to any Party. Upon such determination that any term or other
provision is invalid, illegal or incapable of being enforced, the Parties hereto shall negotiate in
good faith to modify this Agreement so as to effect the
original intent of the Parties as closely as possible in an acceptable manner to the end that the transactions contemplated hereby are fulfilled to the fullest
extent possible.

Section 5.8 Entire Agreement; Assignment; Third Party Beneficiaries. This Agreement constitutes
the entire agreement among the Parties
with respect to the subject matter hereof and supersedes all prior agreements and undertakings, both written and oral, among the Parties, or any of them,
with respect to the subject matter hereof. This
Agreement shall not be assigned by operation of law or otherwise without the prior written consent of the
other Parties (including Target). Except as otherwise provided herein, this Agreement shall be binding upon and inure to the benefit of the
Parties and
their respective heirs, successors and permitted assigns. Shareholder acknowledges and agrees that the Target is a third-party beneficiary of the
representations, warranties and covenants of the Shareholder contained in
Section 4.1 of this Agreement, and that the Target is otherwise an express
third-party beneficiary of this Agreement, entitled to enforce the terms hereof against the Shareholder as if it were an original party hereto, and
will have
the rights of the SPAC hereunder. Other than the Target, this Agreement does not confer any rights or remedies upon any person or entity other than the
Parties hereto and their heirs, successors and permitted assigns.



Section 5.9 Interpretation. The headings
contained in this Agreement are for reference purposes only and shall not affect in any way the meaning
or interpretation of this Agreement. When reference is made in this Agreement to a Section, such reference shall be to a Section of this
Agreement
unless otherwise indicated. Whenever the words “include”, “includes” or “including” are used in this Agreement, they shall be deemed to be followed
by the words “without limitation.” The
words “hereof,” “herein,” “hereby” and “hereunder” and words of similar import when used in this Agreement
shall refer to this Agreement as a whole and not to any particular provision of this
Agreement. The word “or” shall not be exclusive. Whenever used in
this Agreement, any noun or pronoun shall be deemed to include the plural as well as the singular and to cover all genders. This Agreement shall be
construed without
regard to any presumption or rule requiring construction or interpretation against the Party drafting or causing any instrument to be
drafted. For purposes of this Agreement, the term “affiliate” shall have the meaning ascribed to such
term in Rule 12b-2 of the Exchange Act (and, for
the avoidance of doubt, any reference in this Agreement to an affiliate of SPAC prior to the Business Combination will include the Sponsor).

Section 5.10 Governing Law; Jurisdiction; WAIVER OF JURY TRIAL. This Agreement shall be
governed by, construed and enforced in
accordance with the laws of the State of New York without regard to the conflict of laws principles thereof. Any action, claim, suit or other legal
proceeding (a “Proceeding”) arising
out of or relating to this Agreement shall be heard and determined exclusively in any state or federal court located
in New York, New York (or in any court in which appeal from such courts may be taken) (the “Specified
Courts”). Each Party hereto hereby (a) submits
to the exclusive jurisdiction of any Specified Court for the purpose of any Proceeding arising out of or relating to this Agreement and (b) irrevocably
waives, and agrees not to
assert by way of motion, defense or otherwise, in any such Proceeding, any claim that it is not subject personally to the
jurisdiction of the above-named courts, that its property is exempt or immune from attachment or execution, that the Proceeding
is brought in an
inconvenient forum, that the venue of the Proceeding is improper, or that this Agreement or the transactions contemplated hereby may not be enforced in
or by any Specified Court. Each Party agrees that a final judgment in any
Proceeding shall be conclusive and may be enforced in other jurisdictions by
suit on the judgment or in any other manner provided by applicable law. Each Party irrevocably consents to the service of the summons and complaint
and any other process in
any other Proceeding relating to the transactions contemplated by this Agreement, on behalf of itself, or its property, by
personal delivery of copies of such process to such Party at the applicable address set forth in
Section 5.6. Nothing in this Section 5.10 shall affect the
right of any Party to serve legal process in any other manner permitted by law. EACH PARTY
HERETO HEREBY WAIVES TO THE FULLEST EXTENT
PERMITTED BY APPLICABLE LAW
ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY WITH RESPECT
TO ANY PROCEEDING DIRECTLY OR INDIRECTLY
ARISING OUT OF, UNDER OR IN
CONNECTION WITH THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY.

Section 5.11 Specific Performance. The Parties agree that irreparable damage would occur in the
event that any of the provisions of this
Agreement were not performed in accordance with their specific terms or were otherwise breached. Accordingly, each Party shall be entitled to obtain
an injunction or restraining order to prevent threatened,
actual or continuing breaches of this Agreement and to enforce specifically the terms and
provisions hereof, in each case without the requirement to post any bond or other security or to prove actual damages or that money damages would be
inadequate, this being in addition to any other right or remedy to which such Party may be entitled under this Agreement, at law or in equity.

Section 5.12 No Partnership, Agency or Joint Venture. This Agreement is intended to create a
contractual relationship between the Parties, and
is not intended to create, and does not create, any agency, partnership, joint venture or any like relationship between or among the Parties hereto.
Without limiting the generality of the foregoing
sentence, Shareholder (a) is entering into this Agreement solely on its own behalf and shall not have any
obligation to perform on behalf of any other holder of Ordinary Shares or any liability (regardless of the legal theory advanced) for any
breach of this
Agreement by any other holder of Ordinary Shares and (b) by entering into this Agreement does not intend to form a “group” for purposes of Rule
13d-5(b)(1) of the Exchange Act
or any other similar provision of applicable law. Shareholder has acted independently regarding its decision to enter
into this Agreement.

Section 5.13 Waiver against Trust. Shareholder understands that, as described in the IPO
Prospectus, SPAC has established a trust account (the
“Trust Account”) containing the proceeds of its IPO and the overallotment securities acquired by its underwriters and from certain private placements
occurring
simultaneously with its IPO (including interest accrued from time to time thereon) for the benefit of SPAC’s public shareholders (including
overallotment shares acquired by SPAC’s underwriters, the “Public
Shareholders”), and that, except as otherwise



described in the IPO Prospectus, SPAC may disburse monies from the Trust Account only: (a) to the Public Shareholders in the event they elect to
redeem their Ordinary Shares in connection
with any shareholder vote on a proposed Business Combination but only in the event that the applicable
Business Combination is approved and consummated and subject to the limitations contained in the SPAC organizational documents; (b) to the
Public
Shareholders who elect to have their Ordinary Shares repurchased by means of a tender offer subject to the provisions contained in the SPAC
organizational documents; (c) to the Public Shareholders if any amendment is made to the
SPAC’s organizational documents prior to the consummation
of the Business Combination (i) to modify the substance or timing of SPAC’s obligations to allow redemption in connection with a Business
Combination or to redeem 100% of the
Ordinary Shares if SPAC has not consummated a Business Combination within twenty one (21) months after the
closing of the IPO (or 24 months from the closing of the IPO if it executes a definitive agreement for an initial business combination
within 21 months
from the closing the IPO); (ii) with respect to any other material provisions relating to the rights of holders of SPAC Ordinary Shares; or (iii) pre-initial
Business Combination activity
upon the effectiveness of any such amendment; (d) to the Public Shareholders if SPAC fails to consummate a Business
Combination within twenty one (21) months after the closing of the IPO (or 24 months from the closing of the IPO if it
executes a definitive agreement
for an initial business combination within 21 months from the closing the IPO), and subject to extension by amendment to SPAC’s organizational
documents, including interest earned on the amounts held in the
Trust Account (which interest shall be net of, taxes payable and less up to $100,000 of
interest to pay dissolution expenses), and (e) to SPAC after or concurrently with the consummation of a Business Combination. For and in consideration
of
SPAC entering into this Agreement, and for other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged,
Shareholder hereby agrees on behalf of itself and its affiliates that, notwithstanding anything to the
contrary in this Agreement, neither Shareholder nor
any of its affiliates do now or shall at any time hereafter have any right, title, interest or claim of any kind in or to any monies in the Trust Account or
distributions therefrom, or make any
claim against the Trust Account (including any distributions therefrom), regardless of whether such claim arises as
a result of, in connection with or relating in any way to, this Agreement or any other matter, and regardless of whether such claim
arises based on
contract, tort, equity or any other theory of legal liability (collectively, the “Released Claims”). Shareholder on behalf of itself and its affiliates hereby
irrevocably waives any Released Claims that
Shareholder or any of its affiliates may have against the Trust Account (including any distributions
therefrom) now or in the future and will not seek recourse against the Trust Account (including any distributions therefrom) for any reason
whatsoever.
Shareholder agrees and acknowledges that such irrevocable waiver is material to this Agreement and specifically relied upon by SPAC and its affiliates
to induce SPAC to enter into this Agreement, and Shareholder further intends and
understands such waiver to be valid, binding and enforceable against
Shareholder and each of its affiliates under applicable law. Notwithstanding the foregoing, this Section 5.13 shall not prevent Shareholder or its
affiliates
in the capacity as a Public Shareholder from receiving funds from the Trust Account after the termination of this Agreement upon the redemption of
Shareholder’s or its affiliates’ Ordinary Shares or upon the liquidation of
SPAC.

Section 5.14 Counterparts. This Agreement may be executed in counterparts (including
by facsimile or pdf or other electronic document
transmission), each of which when executed shall be deemed to be an original but all of which taken together shall constitute one and the same
agreement.

{Remainder of Page Intentionally Left Blank; Signature Page Follows}



IN WITNESS WHEREOF, the Parties hereto have caused this
Non-Redemption Agreement to be duly executed as of the date first set forth above.
 
SPAC:

Live Oak Acquisition Corp. V

By:   
Name:  Richard J. Hendrix
Title:  Chief Executive Officer

The Sponsor:

Live Oak Sponsor V LLC

By:   
Name:  Richard J. Hendrix
Title:  Managing Member

Number of Transferred Sponsor Shares: 

Shareholder:

Name(s) of
Shareholder: 

Signature of Authorized Signatory of Shareholder: 

Name of Authorized Signatory:

Title of Authorized Signatory: 

Address for Notice to Shareholder:
 

 
 
 

Attention:      
Email:      
Telephone No.:      

Number of Shareholder Shares: 

{Signature Page to Non-Redemption Agreement}



Exhibit 16.1

June 25, 2026

Office of the Chief Accountant
Securities and Exchange Commission
100 F Street, NE
Washington, D.C. 20549

Ladies and Gentlemen:

We have read the statements of Teamshares Inc. (f/k/a Live Oak Acquisition Corp. V) included under Item 4.01 of its Form
8-K dated June 25, 2026. We
agree with the statements concerning our Firm under Item 4.01 of that Form 8-K. We are not in a position to agree or disagree with other
statements
contained therein.
 
Very truly yours,

/s/ WithumSmith+Brown, PC

WithumSmith+Brown, PC



Exhibit 21.1

Subsidiaries of Registrant*
 
Name of Subsidiary    Jurisdiction
Teamshares LLC    Delaware
Teamshares Continuity Holdings, LLC    Delaware
 
* All subsidiaries are wholly owned by the Registrant



Exhibit 99.1

UNAUDITED PRO FORMA CONDENSED COMBINED FINANCIAL INFORMATION

For purposes solely of this “Unaudited Pro Forma Condensed Combined Financial Information” section, the term
“Management” refers to
Teamshares management prior to the Closing (as defined below) and management of the Combined Company after the Closing.

Introduction

The
unaudited pro forma condensed combined financial information presents the combination of the historical financial statements of Live Oak
and Teamshares, adjusted to implement the Business Combination and certain transactions contemplated in
connection with the Business Combination
(collectively, the “Transactions”). The unaudited pro forma condensed combined financial information has been prepared in accordance with Article 11
of Regulation S-X. Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the definitive proxy
statement and final prospectus, dated May 27, 2026 (the “Proxy
Statement/Prospectus”).

The unaudited pro forma condensed combined balance sheet as of March 31, 2026 combines the
historical balance sheet of Live Oak as of March
31, 2026 with the historical balance sheet of Teamshares as of March 31, 2026 on a pro forma basis as if the Business Combination had been
consummated on March 31, 2026.

The unaudited pro forma condensed combined statement of operations for the three months ended March 31, 2026 combines the historical
statement of operations of Live Oak for the three months ended March 31, 2026 and the historical statement of operations of Teamshares for the three
months ended March 31, 2026. The unaudited pro forma condensed combined statement of
operations for the year ended December 31, 2025 combines
the historical statement of operations of Live Oak for the year ended December 31, 2025 and the historical statement of operations of Teamshares for the
year ended December 31, 2025
on a pro forma basis, giving effect to the Business Combination and related transactions as if they had been
consummated on January 1, 2025.

The unaudited pro forma condensed combined financial information was derived from and should be read in conjunction with the following
historical financial statements and the accompanying notes, which are included elsewhere in this Proxy Statement/Prospectus:
 

  •   the accompanying notes to the unaudited pro forma condensed combined financial information;
 

  •   the historical unaudited interim condensed financial statements of Live Oak as of March 31, 2026 and for the
three months ended March
31, 2026, and the historical audited financial statements of Live Oak as of and for the year ended December 31, 2025

 

  •   the historical unaudited interim condensed consolidated financial statements of Teamshares as of March 31, 2026
and for the three months
ended March 31, 2026, and the historical audited financial statements of Teamshares as of and for the year ended December 31, 2025 and

 

  •   other information relating to Teamshares and Live Oak included in this Proxy Statement/Prospectus, including the
description of the
Merger Agreement and the transactions contemplated in the section titled “The Business Combination Proposal.”

The unaudited pro forma condensed combined financial information should also be read together with “Management’s Discussion and
Analysis of
Financial Condition and Results of Operations of Live Oak” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations of Teamshares” included elsewhere in this Proxy
Statement/Prospectus. Unless otherwise stated, the pro forma share calculations and
ownership information incorporate the information and assumptions set forth in the section of this Proxy Statement/Prospectus entitled “Share
Calculations
and Ownership Percentages”.

The unaudited pro forma condensed combined financial statements have been presented for
illustrative purposes only and do not necessarily
reflect what Teamshares’ financial condition or results of operations would have been had the Business Combination been consummated on the dates
indicated. The unaudited pro forma condensed
combined financial information also may not be useful in predicting the future financial condition and
results of operations of the Combined Company. The unaudited pro forma condensed combined financial statements include certain assumptions, which
may ultimately not come to fruition. The actual financial position and results of operations may differ significantly from the pro forma amounts reflected
herein due to a variety of factors. The unaudited pro forma adjustments and the assumptions
included in these unaudited pro forma condensed combined
financial statements represent management’s estimates based on information available as of the date of these unaudited pro forma condensed combined
financial statements and are subject
to change as additional information becomes available and analyses are performed.



The following describes the above entities:

Live Oak

Live Oak is a special
purpose acquisition company incorporated as an exempted company under the laws of the Cayman Islands on November 27,
2024, for the purpose of effecting a merger, amalgamation, share exchange, asset acquisition, share purchase, reorganization or
similar business
combination with one or more businesses. Live Oak has neither engaged in any operations nor generated any revenue to date.

Teamshares

Teamshares Inc. is a
Delaware corporation formed on June 28, 2019. Teamshares is a tech-enabled acquiror of small-to-medium sized businesses,
which become Operating Subsidiaries of
Teamshares upon acquisition. Teamshares was formed to create a platform to programmatically acquire
companies from retiring owners, integrate them with the Teamshares platform, and help employees earn company stock.

Description of the Transactions

On
November 14, 2025, Live Oak, Merger Sub, Merger Sub II and Teamshares entered into the Original Merger Agreement. On April 1, 2026, the
parties entered into the First Amendment to the Original Merger Agreement (the “First MA
Amendment”) and on May 13, 2026 the parties entered
into the Second Amendment to the Original Merger Agreement (the “Second MA Amendment” and, collectively with the Original Merger Agreement
and the First MA Amendment,
the “Merger Agreement”). On June 16, 2026, the Business Combination was approved by a Live Oak shareholder vote.
The Business Combination was completed on June 18, 2026 (the “Closing”). Following
the Closing, the Combined Company is the publicly traded
parent company, and its common stock and warrants are listed on Nasdaq under the ticker symbol “TMS” and “TMSWW”, respectively. As a result of
the Business Combination,
and upon the Closing, pursuant to the Merger Agreement, among other things:
 

 

(A) all of the issued and outstanding capital stock of the Company as of immediately prior to the First Effective
Time were automatically
cancelled in exchange for the right for each Company Stockholder to receive its Pro Rata Share of the Stockholder Merger
Consideration (after giving effect to Liquidation Preference Elections and, thereafter, giving effect to
the Company Preferred Stock
Exchange or otherwise treating shares of Company Preferred Stock on an as-converted to Company Common Stock basis, but
excluding Company Treasury Shares);

 

 

(B) Company Options outstanding and
in-the-money (as defined in the Merger Agreement) as of immediately prior to the First Effective
Time were assumed by Live Oak and replaced with options exercisable for
shares of Combined Company Common Stock, subject to
adjustments to the exercise prices and number of underlying shares, in each case in accordance with the terms of the Merger
Agreement; and

 

 
(C) Earnout Participants, as defined in the Merger Agreement, have a contingent right to receive certain Earnout
Shares, subject to

satisfaction of relevant conditions, if any such Earnout Shares are issued during the Earnout Period in accordance with the terms and
subject to the conditions set forth in the Merger Agreement.

Earnout Shares

The Merger
Agreement provides that, following the Closing, eligible Earnout Participants (comprised of former Teamshares Stockholders
(excluding any Liquidation Preference Electing Holders relative to Liquidation Preference Shares) and Company Optionholders
who satisfy the
Eligibility Conditions as of immediately prior to an Earnout Trigger Date, as further described below, may have the contingent right to receive up to an
additional 6,000,000 shares of Combined Company Common Stock (the
“Earnout Shares”) in the event that, during the post-Closing period ending on
the fifth anniversary of the Closing Date (the “Earnout Period”), the volume weighted average trading prices
(“VWAP”) of shares of Combined
Company Common Stock meets or exceeds certain trading-price based “Trigger Events” or upon the occurrence of a “Qualifying Change of Control”
Transaction (defined under
the Merger Agreement as change of control transaction in which the implied price per share of Combined Company
Common Stock equals or exceeds $12.00 per share) (the occurrence of any of the foregoing trading-price based trigger events or a
Qualifying Change of
Control, a “Triggering Event”). Earnout Participants include Teamshares Stockholders as of immediately prior to the First Effective Time (excluding
Liquidation Preference Electing Holders relative to
Liquidation Preference Shares) and “Eligible Optionholders,” which are holders of Assumed
Options who (i) were employed by, or in service with, Teamshares or its subsidiaries as of immediately following the First Effective
Time, and
(ii) remain continuously employed by, or in service with, the Combined Company or its subsidiaries from the Closing Date until immediately prior to an
applicable Triggering Event (the “Eligibility Condition”).
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During the Earnout Period, Earnout Participants may receive their respective Earnout Pro
Rata Share of an aggregate of up to 6,000,000 Earnout
Shares, in the event that the following conditions are satisfied during the Earnout Period:
 

 

(i) if the VWAP of the Combined Company Common Stock equals or exceeds the Earnout Tier I Share Price Target for
any twenty
(20) Trading Days within any consecutive thirty (30) Trading Day period commencing at least 150 days after the Closing Date but prior to
the expiration of the Earnout Period, then, subject to the terms and conditions of the
Merger Agreement, the Earnout Participants shall be
entitled to receive Two Million (2,000,000) Earnout Shares;

 

 

(ii) if the VWAP of the Combined Company Common Stock equals or exceeds the Earnout Tier II Share Price Target for
any twenty
(20) Trading Days within any consecutive thirty (30) Trading Day period commencing at least 150 days after the Closing Date but prior to
the expiration of the Earnout Period, then, subject to the terms and conditions of the
Merger Agreement, the Earnout Participants shall be
entitled to receive Two Million (2,000,000) Earnout Shares; and

 

 

(iii) if the VWAP of Combined Company Common Stock equals or exceeds the Earnout Tier III Share Price Target for any
twenty (20) Trading
Days within any consecutive thirty (30) Trading Day period commencing at least 150 days after the Closing Date but prior to the expiration
of the Earnout Period, then, subject to the terms and conditions of the Merger
Agreement, the Earnout Participants shall be entitled to
receive Two Million (2,000,000) Earnout Shares.

The above is
further summarized in the following table:
 

Earnout Tier   Share Price Target      VWAP Condition    Earnout Shares 
Tier I

  

$12.00 per share 

  

VWAP ≥ $12.00 for 20 out of 30 consecutive Trading Days
(commencing at least 150 days after Closing but prior to the end of

the Earnout Period)   

  2,000,000 

Tier II

  

$15.00 per share 

  

VWAP ≥ $15.00 for 20 out of 30 consecutive Trading Days
(commencing at least 150 days after Closing but prior to the end of

the Earnout Period)   

  2,000,000 

Tier III

  

$20.00 per share 

  

VWAP ≥ $20.00 for 20 out of 30 consecutive Trading Days
(commencing at least 150 days after Closing but prior to the end of

the Earnout Period)   

  2,000,000 

Total            6,000,000 

Each share price target may only be achieved once during the Earnout Period. The achievement of a higher-tier
share price based Triggering Event
is deemed to include the achievement of any lower-tier share price based Triggering Event not previously achieved, and in such case, the Earnout Shares
attributable to each such share price target will become
issuable to then-qualifying Earnout Participants together.

If a Qualifying Change of Control (as defined above) occurs during the Earnout
Period (in which the implied consideration per share of Combined
Company Common Stock equals or exceeds $12.00), eligible Earnout Participants shall be entitled to receive their respective Earnout Pro Rata Share of
all Earnout Shares not previously
vested. If none of the Trigger Events occur during the Earnout Period, no Earnout Shares will be delivered to Earnout
Participants. If any Earnout Shares are issued, they will not be registered at the time of issuance.

Additional Information Regarding Stockholder Merger Consideration and Pro Rata Shares of Stockholder Merger Consideration

Under the terms of the Merger Agreement, “Stockholder Merger Consideration” represents a subset of the aggregate Merger
Consideration,
excluding the value attributed to Assumed Vested Options. In connection with the Closing, each Teamshares Stockholder received its Pro Rata Share of
the Stockholder Merger Consideration (after giving effect to Liquidation Preference
Elections by Eligible Preferred Holders and, thereafter, giving effect
to the Company Preferred Stock Exchange or otherwise treating shares of Company Preferred Stock on an as-converted to Company Common Stock
basis, but excluding Company Treasury Shares). A Teamshares Stockholder’s Pro Rata Share is calculated as a fraction, expressed as a percentage, equal
to (i) the portion of the Stockholder Merger Consideration issuable to such stockholder
in accordance with the terms of the Merger Agreement, divided
by (ii) the total Stockholder Merger Consideration issuable to all Teamshares Stockholders. The number of shares of Combined Company Common
Stock issuable to each Teamshares
Stockholder was determined by applying the Conversion Ratio (as defined below) to the number of shares of
Company Common Stock held by such stockholder as of immediately prior to the First Effective Time (after giving effect to Liquidation
Preference
Elections by Eligible Preferred Holders and, thereafter, after giving effect to Company Preferred Stock Exchange or otherwise treating Teamshares
Preferred Stock on an as-converted to common stock
basis), but excluding, for calculation purposes, Company Treasury Shares.
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The “Conversion Ratio” is equal to (i) the Per Share Price, divided
by (ii) $10.00. The “Per Share Price” is equal to (A) the Merger
Consideration (i.e., $525.0 million plus any Interim Period Financing amounts that convert to Teamshares common stock prior to the First Effective
Time),
divided by (B) the number of Fully-Diluted Company Shares outstanding as of the First Effective Time. “Fully-Diluted Company Shares”, as
defined in the Merger Agreement, as of the Closing and without duplication, means the
total number of issued and outstanding shares of Company
Common Stock, expressed on a fully-diluted and as-converted to Company Common Stock basis, (a) after giving effect to Liquidation Preference
Elections by Eligible Preferred Holders and, thereafter, giving effect to the Company Preferred Stock Exchange or otherwise treating shares of Company
Preferred Stock on an as converted to Company Common Stock basis, (b) issuable upon the
settlement of Company In-the-Money Options (vested and
unvested) outstanding and unexercised as of immediately prior to the First Effective Time, calculated in
accordance with the treasury accounting
method, and (c) treating all outstanding Company Convertible Securities (other than Company Options) as fully vested and as if the Company
Convertible Security had been exercised, exchanged or converted
as of the First Effective Time and calculated using the treasury method of accounting,
but excluding any Company Securities held by Teamshares as treasury stock. The final Conversion Ratio was calculated as 4.510.

Other Related Events in Connection with the Business Combination

Other related events that have or are contemplated to take place in connection with the Business Combination are summarized below:

Initial PIPE Investment

Concurrently with the execution of the Original Merger Agreement, Live Oak entered into Initial PIPE Subscription Agreements with the Initial
PIPE Investors, including certain members of Teamshares management (identified below, the “Teamshares PIPE Investors”). Under the terms of the
Initial PIPE Subscription Agreements, the Initial PIPE Investors agreed to subscribe
for and purchase 13,750,000 Live Oak shares at a purchase price of
$9.20 per share for gross proceeds of approximately $126.5 million.

The Teamshares PIPE Investors have entered into Initial PIPE Subscription Agreements with Live Oak to purchase the following shares of Live
Oak Class A Common Stock for the following investment amounts (at $9.20 per share subscription price) in accordance with the terms of such
subscription agreements:
 

Name    PIPE Investment Amount 
Michael Brown    $ 250,000 
Alex Eu    $ 250,000 
Kevin Shiiba    $ 250,000 
Brian Gaebe    $ 125,000 
Madhuri Kommareddi    $ 125,000 

The terms of the Initial PIPE Subscription Agreements into which the Teamshares PIPE Investors entered are
equivalent to the terms of the Initial
PIPE Subscription Agreements entered into by investors in the Initial PIPE Investment transaction that are not Teamshares PIPE Investors. For purposes
of illustrative pro forma share calculations and ownership
percentages, and to avoid duplication, the shares of Combined Company Common Stock held
by the Teamshares PIPE Investors immediately after the Closing are included, in this and other sections of this Proxy Statement/Prospectus, in the
aggregate
number of shares of Combined Company Common Stock issuable to the Initial PIPE Investors. Accordingly, those shares are excluded from
the presentations of the number of shares of Combined Company Common Stock held by the Teamshares Stockholders
immediately after the Closing.

Simple Agreements for Future Equity (SAFE) Investments

During the period between December 2025 and May 2026, Teamshares and SAFE Investors entered into Teamshares SAFEs for Purchase
Amounts of
approximately $6.3 million, of which $3.0 million was received by Teamshares in December 2025, $1.1 million was received by
Teamshares in January 2026, $1.3 million was received by Teamshares in April 2026, and $1.0 million
was received by Teamshares in May 2026. The
Teamshares SAFEs entered into prior to March 31, 2026 are included in Other Long-Term Liabilities on the Consolidated Balance Sheet as of March 31,
2026. Pursuant to the terms of the Teamshares
SAFEs, the Teamshares SAFEs automatically converted into 688,043 newly-issued shares of Combined
Company Common Stock in connection with the proposed Business Combination. The Teamshares SAFEs also contemplated and resulted in the
delivery at the
Closing of an aggregate of 63,300 additional shares of Combined Company Common Stock as “bonus shares.” Pursuant to the terms of
the Teamshares SAFEs, the Teamshares SAFEs automatically converted upon consummation of the Business
Combination into SAFE Investor
Combined Company Shares.
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Deferred Founder Shares

At the Closing, 1,150,000 Deferred Founder Shares are subjected to Founder Shares Post-Closing Conditions and will be forfeited, in whole or in
part, if such conditions are not satisfied within the post-Closing Founder Share Measurement Period. As of the Closing, a total of 1,049,529 Incentive
Founder Shares were undistributed resulting in the forfeiture of 524,765 shares and retention of
524,765 shares by the Sponsor that are subject to the
Founder Shares Post-Closing Conditions during the Founder Share Measurement Period (and forfeited if the Founder Shares Post-Closing Conditions
are not satisfied during such period).

Teamshares Liquidation Preference Elections and Warrant Exercises

For purposes of calculating the number of shares of Company Common Stock outstanding prior to the First Effective Time, it is noted that
(A) (i)
some, but not all, of the holders of outstanding shares of Company Series C-1 Preferred Stock, and none of the holders of outstanding shares of
Company Series
C-2 Preferred Stock, made Liquidation Preference Elections (as further described elsewhere in this Proxy Statement/Prospectus) and
(ii) all of the holders of Company Series
D-1 Preferred Stock, Company Series D-2 Preferred Stock, Company Series D-NV Preferred Stock, Company
Series E Preferred Stock
and Company Series E-NV Preferred Stock made Liquidation Preference Elections in accordance with the Liquidation
Preference Election and Waiver Documents. Based on the foregoing election results, using the Per
Share Price determined at Closing in accordance with
the terms of the Merger Agreement, an aggregate of 5,171,149 shares of Company Common Stock were issuable by Teamshares prior to the Company
Preferred Stock Exchange required by the terms of the
Merger Agreement to be effectuated prior to the First Effective Time, to Liquidation Preference
Electing Holders, corresponding to an aggregate liquidation preference allocation, expressed as a dollar amount, of $233.2 million, as further
detailed in
the sections of this Proxy Statement/Prospectus entitled “Teamshares Liquidation Preference Elections and Warrant Exercises” and “Unaudited Pro
Forma Condensed Combined Financial Information”; and
(B) warrants to purchase 77,258 shares of Company Common Stock were exercised in
accordance with their terms (resulting in the issuance, on a net exercise basis, of 48,988 shares of Company Common Stock prior to the First Effective
Time).

The Liquidation Preference Elections which were made as of the Closing resulted in the issuance of 1,971,943 more shares of Company Common
Stock than would have been issued to such Liquidation Preference Electing Holders, had such holders not made Liquidation Preference Elections.

Non-Redemption Agreements

In connection with the Closing of the Business Combination, Live Oak
entered into Non-Redemption Agreements (the “Non-Redemption
Agreements”), dated as of June 5, 2026, with unaffiliated third-party shareholders of
Live Oak (each, a “NRA Investor” and collectively, the “NRA
Investors”) and Sponsor in accordance with the terms of the Merger Agreement.

Pursuant to the Non-Redemption Agreements, the NRA Investors agreed not to redeem an aggregate of
276,646 Class A ordinary shares of Live
Oak (the “Non-Redeemed Shares”) at the Extraordinary General Meeting. In exchange for the foregoing commitment to Live Oak to not redeem the
Non-Redeemed Shares, the Sponsor agreed to transfer to the NRA Investors, contemporaneously with the Closing, an aggregate of 37,171 shares of
Class B Common Stock held by the Sponsor, provided that such NRA
Investors do not exercise their respective redemption rights with respect to the
Non-Redeemed Shares in connection with the Extraordinary General Meeting. The foregoing description of the Non-Redemption
Agreements does not
purport to be complete and is qualified in its entirety by reference to the Form of Non-Redemption Agreement attached hereto as Exhibit 10.17, which is
incorporated herein by reference.

Forward Purchase Agreement

On June 1, 2026, in connection with the Business Combination, Live Oak entered into an agreement (the “Forward Purchase
Agreement”) with a
fund sub-advised by JBA Asset Management LLC for an OTC Equity Prepaid Forward Transaction to purchase shares of Combined Company Common
Stock. Capitalized terms used but not otherwise defined in this subsection have the
meanings ascribed to them in the Forward Purchase Agreement.

Pursuant to the terms of the Forward Purchase Agreement, upon consummation
of the Business Combination, Live Oak will pay to the FPA
Investor, from funds remaining in the trust account established by Live Oak at the time of Live Oak’s initial public offering (the “Trust Account”), after
satisfaction of
required redemption payments, an amount (the “Prepayment Amount”) equal to the product of the number of Subject Shares (as defined
below, up to a maximum number of 4,000,000 shares) multiplied by an amount determined as of five
(5) exchange business days prior to the Closing
Date (“Initial Price”), subject to adjustment for share splits, share dividends, combinations or recapitalizations occurring after the Closing, and Live Oak
or the Combined Company
will also reimburse the FPA Investor for certain expenses at the Closing or upon earlier termination of the Forward Purchase
Agreement, as applicable.
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Pursuant to the Forward Purchase Agreement, the FPA Investor purchased 4,000,000 Public
Shares from third-parties on the open market prior to
the Closing. The 4,000,000 shares were not redeemed pursuant to the terms of the Forward Purchase Agreement. The funds remaining in the Trust
Account as a result of the 4,000,000 shares that were
not redeemed were used to settle the Prepayment Amount owed to the FPA Investor. The
Prepayment Amount was determined to be $42.2 million based on an Initial Price of $10.56. The Company believes that the substance of this payment is
akin to a
subscription receivable for shares in the Combined Company. As such, the payment of the Prepayment Amount has been presented as a
reduction of equity. Additionally, the Company recognized a derivative liability that represents the estimated fair
value of the Company’s settlement
obligations under the Forward Purchase Agreement.

The foregoing description of the Forward
Purchase Agreement does not purport to be complete and is qualified in its entirety by reference to the
full text of the Forward Purchase Agreement, a copy of which is included as Exhibit 10.9 to this Proxy Statement/Prospectus and is incorporated
herein
by reference.

Accounting Treatment of the Business Combination

The Business Combination was accounted for as a reverse recapitalization in accordance with GAAP. Under this method of accounting, Live Oak
was treated as the “acquired” company and Teamshares was treated as the accounting acquirer for financial statement reporting purposes. Accordingly,
the Business Combination is being treated as the equivalent of Teamshares issuing stock
for the net assets of Live Oak, accompanied by a
recapitalization. The net assets of Live Oak will be stated at historical cost, with no goodwill or other intangible assets recorded. Operations prior to the
Business Combination will be presented as
those of Teamshares.

Under the terms of the Merger Agreement, Teamshares Stockholders as of the First Effective Time received shares of
Combined Company
Common Stock with an aggregate value equal to the Stockholder Merger Consideration, with the number of such Merger Consideration Shares to be
determined based on a value of $10.00 per share. Other than Company Options which are in-the-money as of the First Effective Time, all Teamshares
options, warrants and any other securities convertible or exchangeable for Teamshares shares that remain
unexercised were terminated as of the First
Effective Time. In addition, qualifying Earnout Participants received a right to certain Earnout Shares, if any such shares are issued upon the
achievement, if any, of specified share price targets or
other events or conditions which may occur during the post-Closing Earnout Period.

Teamshares has been determined to be the accounting
acquirer based on evaluation of the following facts and circumstances as of immediately
following the Closing:
 

  •   The stockholders of Teamshares have the greatest voting interest in the Combined Company;
 

  •   The stockholders of Teamshares have the ability to control decisions regarding election and removal of directors
and officers of the
Combined Company;

 

  •   Teamshares’ operations prior to the Business Combination comprise the only ongoing operations of the
Combined Company;
 

  •   Teamshares’ existing senior management comprise the senior management of the Combined Company; and
 

  •   Teamshares is the larger entity (relative to Live Oak) based on historical operating activity and its larger
employee base.

Additional Accounting Considerations

Teamshares is assessing the accounting related to the Business Combination and the treatment related to the following matters:
 

 

•   Earnout Shares – Teamshares management is currently evaluating the accounting treatment related to the
portion of the Earnout Shares
attributed to Eligible Optionholders who satisfy the applicable eligibility criteria as of a Trigger Date. These are considered a separate unit
of account from the Earnout Shares attributed to Teamshares Stockholders.
For purposes of the unaudited pro forma condensed combined
financial information, the company has preliminarily treated the portion of these Earnout Shares subject to continued service requirements
as stock-based compensation and classified them as
equity. However, the evaluation and finalization of accounting conclusions, including
any related compensation expense, are ongoing and subject to change.

 

 

•   Live Oak Public Warrants and Private Warrants – Live Oak Public Warrants and Private Warrants are accounted
for as equity instruments
in the historical financial statements of Live Oak. Based on existing terms and no anticipated modifications, Teamshares management
preliminarily expects that equity classification for the Public Warrants and Private
Warrants will continue to be appropriate for the
Combined Company warrants issued at Closing in respect of the Live Oak Public Warrants and Private Warrants; provided, that
Teamshares management may continue to analyze this treatment, with final
conclusions to be determined as described immediately below.



 

•   Contingent Payment to HBC—On December 23, 2025, certain subsidiaries of Teamshares entered into the
HBC Credit Facility, which had
approximately $33.9 million in principal outstanding as of March 31, 2026. As additional consideration for entering into the HBC Credit
Facility, Teamshares agreed, pursuant to the HBC-Teamshares Fee Letter, to pay “HBC Fee” upon a future, post-Business Combination
date, subject to and contingent upon the consummation of the proposed Business Combination, which HBC Fees may,
in the discretion of
Teamshares, be deliverable in the form of (i) shares of Combined Company Common Stock (with the number of such shares of Combined
Company Common Stock to be determined based on the arithmetic average of the daily volume-weighted
average trading price of shares
of Company Common Stock during the seven (7) full trading days immediately preceding the date of issuance of such shares) or (ii) cash,
in an amount equal to $1 million ; and provided, further, that
Teamshares may be required to deliver the HBC Fees in cash if certain
conditions set forth in the HBC-Teamshares Fee Letter are not satisfied in connection with the Business Combination or during the
post-
Closing period preceding the HBC Fee required payment date, in each case in accordance with the terms of the HBC-Teamshares Fee
Letter. See Note 9, “Debt” to the Teamshares Inc. audited annual
consolidated financial statements included elsewhere in this Proxy
Statement/Prospectus for further discussion of the HBC Credit Facility. As of the date hereof, management has not concluded whether the
$1.0 million liability will be paid in
cash or in shares of common stock in the Combined Company. Therefore, for purposes of the pro
forma presentation, management has reflected the $1.0 million base HBC Fee in the form of cash payment in the Unaudited Pro Forma
Condensed Combined
Balance Sheet to reflect the settlement of this liability, representing the minimum amount payable upon
consummation of the Business Combination. Management of the Combined Company will finalize their election to settle this liability in
cash or
common stock in the Combined Company on the earlier of 1) 30 days following the effectiveness of the registration statement
covering the resale of the Initial PIPE Shares or 2) one year following the Closing.

Except to the extent otherwise noted above, the final accounting treatment related to the proposed Business Combination, including the accounting
treatment of
Earnout Shares, Public Warrants, and Private Placement Warrants and potential post-Closing HBC Fee obligations will be finalized by
Teamshares and reported in the first reporting period following the consummation of the Business Combination.

Post-Transaction Reporting Consideration

After the Business Combination is consummated, Teamshares’ historical financial statements will replace those of Live Oak beginning with
the
filing of the financial statements that first include the Business Combination.

Pro forma Ownership after the Business Combination

The following presents the post-Closing share ownership of Combined Company outstanding shares immediately after the Closing excluding the
dilutive effect of (i) shares of Combined Company Common Stock underlying the Assumed Vested Options, (ii) the Earnout Shares, (iii) the Founder
Post-Closing Restricted Shares, (iv) the Combined Company Warrants issued at the
Closing in respect of Live Oak Private Placement Warrants, and
(v) the Combined Company Warrants issued at the Closing in respect of Live Oak Public Warrants.
 

Equity Capitalization Summary    Shares      %  
Former Live Oak Public Shareholders      561,341      1% 
Sponsor(1)      3,450,000      5% 
Initial PIPE Investors(3)     13,750,000      19% 
Teamshares Stockholders(2)     49,435,918      69% 
SAFE Investors(4)      751,343      1% 
FPA Investor(5)      4,000,000      6% 
Other(6)      37,171      0% 

      
 

      
 

Total     71,985,774     100% 
      

 

      

 

 
(1) Excludes (i) 1,150,000 Founder Post-Closing Restricted Shares, which are subject to vesting upon the occurrence
of the Founder Share Tier I

Share Price Target and Founder Share Tier II Share Price Target or upon the occurrence of a Qualifying Change of Control during the Founder
Share Measurement Period; and (ii) 524,765 remaining Incentive Founder Shares.
Live Oak used a total of 100,471 Incentive Founder Shares to
incentivize commitments from certain investors in Financing Transactions, secure Trust Account non-redemption or backstop arrangements or
otherwise
provide support in connection with any financing transaction (inclusive of the SAFE Investor Founder Shares).



(2) Represents shares in the Combined Company issued at Closing to Teamshares Stockholders in respect of
outstanding Teamshares shares as of
immediately prior to the First Effective Time, including, without limitation, any holders of Teamshares stock issued upon exchange or conversion
of Company securities issued in Interim Period Financing
Transactions, if any, and excludes Earnout Shares, as well as any Initial PIPE Shares
issuable at the Closing to Teamshares PIPE Investors. For pro forma shares calculation purposes, Stockholder Merger Consideration has been
allocated amongst the
Teamshares Stockholders based on such holders’ anticipated Pro Rata Shares (as defined in the Merger Agreement) as of the
First Effective Time, taking into account among other assumptions, that (i) holders of all of the outstanding shares
of Company Series D-1
Preferred Stock, Company Series D-2 Preferred Stock, Company Series D-NV Preferred Stock, Company Series E
Preferred Stock and Company
Series E-NV Preferred Stock have elected to receive their liquidation preference, and based on actual Liquidation Preference Elections received by
Teamshares from Eligible Preferred
Holders as of the date of this Proxy Statement/Prospectus (including that holders of all of the outstanding
shares of Company Series C-2 Preferred Stock have waived their Liquidation Preference Election rights
and, instead, had their shares of Company
Series C-2 Preferred Stock converted into shares of Company Common Stock in accordance with the Mandatory Conversion procedures described
in further detail elsewhere
in this Proxy Statement/Prospectus), and holders of a portion of the outstanding shares of Company Series C-1
Preferred Stock have made Liquidation Preference Elections and the remainder have Mandatory
Conversion Elections, and that (ii) prior to the
First Effective Time, outstanding Company Warrants to purchase 77,258 shares of Company Common Stock are net exercised for 48,988 shares of
Company Common Stock prior to the First Effective Time.

(3) Reflects consummation of the approximately $126.5 million Initial PIPE Investment transaction in
accordance with the terms of the Initial PIPE
Subscription Agreements and includes the issuance of 13,750,000 shares of Combined Company Common Stock to the Initial PIPE Investors
(including Teamshares PIPE Investors).

(4) Pursuant to the terms of the Teamshares SAFEs, each of such SAFEs automatically converts at the Closing into
shares of the Combined Company
Common Stock.

(5) Represents shares held by the FPA Investor.
(6) Represents Incentive Founder Shares issued to investors who entered into NRAs.



UNAUDITED PRO FORMA CONDENSED COMBINED BALANCE SHEET
As of March 31, 2026 ($ in thousands)
 
    

Live Oak
(Historical)   

Teamshares
(Historical)    

Pro Forma
Adjustments         

Pro Forma
Combined  

Assets           
Current Assets           

Cash and Cash Equivalents      1,124      37,030      74,490      (A)     112,644 
Due from Sponsor      1      —        —          1 
Restricted Cash      —        10,801      —          10,801 
Accounts Receivable, Net      —        23,049      —          23,049 
Inventories      —        51,028      —          51,028 
Prepaid Expenses      80      3,036      —          3,116 
Other Current Assets      —        2,186      (1,120)     (M)     1,066 

Total Current Assets      1,206      127,129      —          201,705 
Long Term Assets          —       

Restricted Cash      —        425      —          425 
Property, Plant, and Equipment, Net      —        29,998      —          29,998 
Operating Lease
Right-Of-Use Assets, Net      —        93,517      —          93,517 
Goodwill, Net      —        245,439      —          245,439 
Internally Developed Software, Net      —        6,263      —          6,263 
Trade Names, Net      —        12,346      —          12,346 
Long-Term Prepaid Insurance      —        —        —          —   
Other Assets      —        12,625      —          12,625 
Marketable Securities Held in Trust Account      241,144      —        (241,144)     (B)     —   

Total Long-Term Assets      241,144      400,613      —          400,613 
Total Assets      242,350      527,742      —          602,318 
Liabilities and Stockholders’ Equity           
Current Liabilities           

Accounts Payable      —        29,467      (4,308)     (L)     25,159 
Accrued Expenses      1,777      10,830      (1,777)     (C)     10,830 
Accrued Offering Costs      75      —        (75)     (C)     —   
Deferred Revenue      —        14,587      —          14,587 
Contingent Consideration      —        2,408      —          2,408 
Short-Term Debt and Current Portion of Long- Term Debt      —        214,175      (37,060)     (J)     177,115 
Current Portion of Operating Lease Obligations      —        9,079      —          9,079 
Other Current Liabilities      —        12,567      —          12,567 

Total Current Liabilities      1,852      293,113      —          251,745 
Long-Term Liabilities           

Warrant Liability      —        2,881      (2,881)     (N)     —   
Contingent Consideration      —        6,009      —          6,009 
Long-Term Debt, Net      —        86,029      —          86,029 
Long-Term Operating Lease Obligations      —        87,881      —          87,881 
Other Long-Term Liabilities      —        9,903      (4,100)     (O)     5,803 
Teamshares Earnout Shares      —        —        41,622      (I)     41,622 
Deferred Founder Shares      —        —        14,646      (K)     14,646 
Deferred Advisory Fee      6,900      —        (6,900)     (C)     —   
Deferred Underwriting Fee      6,900      —        (6,900)     (C)     —   
PIPE Subscription Agreements Liability      16,539      —        (16,539)     (Q)     —   
Forward Purchase Agreement Liability      —        —        8,083      (R)     8,083 

Total Long-Term Liabilities      30,339      192,703      —          250,073 
Total Liabilities      32,191      485,816      —          501,818 

Redeemable Noncontrolling Interests      —        1,762      —          1,762 
Live Oak Class A Ordinary Shares Subject to Possible Redemption      241,144      —        (241,144)     (D)     —   

Stockholders’ Equity           
Teamshares Common Stock      —      —        —        (P)     —   
Teamshares Preferred Stock      —      —        —        (P)     —   
Additional Paid-In Capital      —        328,634      58,696      (G)     387,330 
Accumulated Deficit      (30,986)     (284,652)     30,858      (H)    (284,780) 
Accumulated Other Comprehensive Loss      —        (1,298)     —          (1,298) 
Live Oak Preference Shares      —        —        —          —   
Live Oak Class A Ordinary Shares      —        —        —          —   
Live Oak Class B Ordinary Shares      1      —        (1)     (E)     —   
Combined Company Common Stock      —        —        6      (F)     6 

Total Stockholders’ Equity      (30,985)     42,684      —          101,258 
Noncontrolling Interests      —        (2,521)     —          (2,521) 

Total Equity      (30,985)     40,163      —          98,738 
Total Liabilities and Stockholders’ Equity      242,350      527,742      —          602,318 



UNAUDITED PRO FORMA CONDENSED COMBINED INCOME STATEMENT
For the Three Months Ended March 31, 2026 ($ in thousands except per share information)
 
    

Live Oak
(Historical)   

Teamshares
(Historical)    

Pro Forma
Adjustments         

Pro Forma
Combined  

Revenue      —        121,039      —          121,039 
Cost of Revenue      —        73,096      —          73,096 
Gross Profit      —        47,943      —          47,943 

Operating Expenses (Income)
Depreciation      —        823      —          823 
Amortization      —        1,704      —          1,704 
Selling, General, and Administrative Expenses      966      53,014      1,278     (AA)      55,258 
Goodwill Impairment      —        —        —          —   
Loss (Gain) on Disposition of Assets      —        (203)     —          (203) 
Total Operating Expenses      966      55,338      —          57,582 
Loss from Operations      (966)     (7,395)     —          (9,639) 

Non-Operating Expenses (Income)           
Interest Expense, Net      —        15,364      (6,604)     (FF)     8,760 
Interest Earned on Marketable Securities Held in Trust Account      (2,102)     —        2,102      (BB)     —   
Change in Fair Value of Warrant Liability      —        (41)     41      (CC)     —   
Change in Fair Value of Contingent Consideration      —        (3)     —          (3) 
Other Non-Operating (Income) Expenses      —        (297)     —          (297) 
Subscription Agreements Liability      1,265      —        (1,265)     (DD)     —   
Change in Fair Value of PIPE Subscription Agreements Liability      —        —        —          —   
Initial Loss on Forward Purchase Agreement Liability      —        —        —          —   

Total Non-Operating Expenses      (837)     15,023      —          8,460 
Loss Before Income Taxes      (129)     (22,418)     —          (18,099) 

Income Tax Expense      —        359      —          359 
Net Loss      (129)     (22,777)     —          (18,458) 

Net Loss Attributable to Noncontrolling Interests      —        100      —          100 
Net Loss Attributable to the Combined Company      —        (22,877)     —          (18,558) 
Net Loss Attributable to the Common Stockholders      (129)     (22,813)     —          (18,494) 
Net Loss Per Share Attributable to Common Stockholders, Basic and Diluted      —        (19.42)     —          (0.26) 



UNAUDITED PRO FORMA CONDENSED COMBINED INCOME STATEMENT
For the Year Ended December 31, 2025 ($ in thousands except per share information)
 
    

Live Oak
(Historical)   

Teamshares
(Historical)    

Pro Forma
Adjustments         

Pro Forma
Combined  

Revenue      —        471,567      —          471,567 
Cost of Revenue      —        288,467      —          288,467 
Gross Profit      —        183,100      —          183,100 

Operating Expenses (Income)           
Depreciation      —        3,086      —          3,086 
Amortization      —        5,907      —          5,907 
Selling, General, and Administrative Expenses      2,214      191,421      12,592     (AA)     206,227 
Goodwill Impairment      —        19,412      —          19,412 
Loss (Gain) on Disposition of Assets      —        (5,418)     —          (5,418) 
Advisory Fee      6,900      —        —          6,900 
Total Operating Expenses      9,114      214,408      —          236,114 
Loss from Operations      (9,114)     (31,308)     —          (53,014) 

Non-Operating Expenses (Income)           
Interest Expense, Net      —        31,191      —          31,191 
Interest Earned on Marketable Securities Held in Trust Account      (7,892)     —        7,892      (BB)     —   
Loss on Extinguishment of Debt      —        4,642      —          4,642 
Change in Fair Value of Warrant Liability      —        (3,956)     3,956      (CC)     —   
Change in Fair Value of Contingent Consideration      —        1,326      —          1,326 
Other Non-Operating (Income) Expenses      —        1,284      —          1,284 
Initial Loss on PIPE Subscription Agreements Liability      15,582      —        (15,582)    (DD)     —   
Change in Fair Value of PIPE Subscription Agreements Liability      (308)     —        308     (DD)     —   
Initial Loss on Forward Purchase Agreement Liability      —        —        8,083      (EE)     8,083 

Total Non-Operating Expenses      7,382      34,487      —          46,526 
Loss Before Income Taxes      (16,495)     (65,795)     —          (99,540) 

Income Tax Expense        562      —          562 
Net Loss      (16,495)     (66,357)     —         (100,102) 

Net Loss Attributable to Noncontrolling Interests      —        (439)     —          (439) 
Net Loss Attributable to the Combined Company      —        (65,918)     —          (99,663) 
Net Loss Attributable to Common Stockholders      (16,495)     (65,670)     —          (99,415) 
Net Loss Per Share Attributable to Common Stockholders, Basic and Diluted      (0.66)     (56.46)     —          (1.38) 



NOTES TO UNAUDITED PRO FORMA CONDENSED COMBINED FINANCIAL STATEMENTS FOR THE THREE MONTHS ENDED
MARCH 31, 2026 AND YEAR ENDED DECEMBER 31, 2025

1. Basis of Presentation

The unaudited pro forma condensed combined financial information has been prepared in accordance with Article 11 of Regulation S-X and
presents the pro forma effects of the Business Combination contemplated by the Merger Agreement.

The unaudited pro forma condensed combined balance sheet gives effect to the Business Combination as if it had occurred on March 31,
2026,
and the unaudited pro forma condensed combined statements of operations give effect to the Business Combination as if it had occurred on January 1,
2025, as this is the beginning of the earliest period presented in the unaudited pro forma
condensed combined statements of operations. The pro forma
adjustments are based upon currently available information and certain assumptions that management believes are reasonable under the circumstances.

Notwithstanding the legal form of the transactions, the Business Combination was accounted for as a reverse recapitalization in accordance
with
GAAP. Under this method of accounting:
 

  •   Teamshares was treated as the accounting acquirer; and
 

  •   Live Oak was treated as the acquired company for financial reporting purposes.

Accordingly, the pro forma financial statements represent a continuation of the financial statements of Teamshares, with the Business
Combination treated as issuance of equity by Teamshares for the net assets of Live Oak accompanied by a recapitalization. Live Oak’s assets and
liabilities will be recorded at historical cost, and no goodwill or intangible assets will be
recognized.

Under the terms of the Merger Agreement, Teamshares stockholders as of the First Effective Time (after taking into account
the effects of any
Liquidation Preference Elections and, thereafter, after giving effect to the Company Preferred Stock Exchange required by the terms of the Merger
Agreement) received 49,435,918 shares of Combined Company Common Stock with an
aggregate value equal to the Stockholder Merger Consideration,
based on a value of $10.00 per share. Other than Teamshares options which are in-the-money as of the First
Effective Time, all Teamshares options,
warrants and any other securities convertible or exchangeable for Teamshares shares were terminated as of the First Effective Time.

In addition, qualifying Earnout Participants received a right to certain Earnout Shares, if any such shares are issued to Earnout Participants
upon
the achievement, if any, of specified share price targets or other events or conditions which may occur during the post-Closing Earnout Period. The
Deferred Founder Shares are subject to forfeiture and shall vest if certain Founder Share
Triggering Events are achieved during the Founder Share
Measurement Period. If none of the Founder Share Triggering Events occur during the Founder Share Measurement Period the Deferred Founder Shares
will be forfeited.

Contemporaneously with execution of the Original Merger Agreement, Live Oak entered into Initial PIPE Subscription Agreements for the Initial
PIPE Investment. The Initial PIPE Investment is reflected in the pro forma financial information.

Direct and incremental transaction
costs incurred prior to or concurrent with the Closing are reflected as a reduction to accumulated deficit in the
unaudited pro forma condensed combined balance sheet, to the extent such costs are factually supportable. Any amounts that remain
contingent or
uncertain have not been included.

The pro forma financial information includes only Transaction Accounting Adjustments
required by Article 11 of Regulation S-X. The Company
is subject to U.S. federal and state income taxes and files on a consolidated basis, aggregating relevant tax attributes in determining consolidated
taxable
income. In light of the Company’s significant NOL carryforwards, which are reflected in deferred tax assets, any incremental pro forma tax effects are
not expected to be material, provided, however, that the extent to which Teamshares
NOLs may be carried forward and relevant, in relation to the
Company’s tax liabilities after the Closing, if at all, is not yet certain and Teamshares management continues to analyze the tax implications of the
transaction, including relative
to NOLs, as of the date of this Proxy Statement/Prospectus; accordingly, no pro forma income tax adjustments are
presented. The Company’s primary current tax exposure is state income taxes, recorded as a component of current income tax
expense. Management
will reassess tax impacts, including the utilization and valuation of NOLs, upon Closing.

Management believes that
its assumptions and methodologies provide a reasonable basis for presenting all of the significant effects of the
Business Combination based on information available to management at this time and that the pro forma adjustments give appropriate
effect to those
assumptions and are properly applied in the unaudited pro forma condensed combined financial information. The unaudited pro forma condensed
combined statements of operations are not necessarily indicative of what the actual results
of operations would have been had the Business Combination
taken place on the date indicated, nor are they indicative of the future consolidated results of operations of the Combined Company. They should be read
in conjunction with the historical
consolidated financial statements and notes thereto of Teamshares and Live Oak.



Based on its initial analysis, management did not identify any differences in accounting
policies that would have a material impact on the
unaudited pro forma condensed combined financial information. As a result, the unaudited pro forma condensed combined financial information does
not assume any differences in accounting policies.
Upon consummation of the Business Combination, management will perform a comprehensive
review of the two entities’ accounting policies. As a result of the review, management may identify differences between the accounting policies of the
two
entities which, when conformed, could have a material impact on the financial statements of the Combined Company.

2. Adjustments to
Unaudited Pro Forma Condensed Combined Financial Information

The unaudited pro forma condensed combined financial information has
been prepared to illustrate the effect of the Business Combination and the
other transactions contemplated by the Merger Agreement and has been prepared for informational purposes only.

The pro forma adjustments reflecting the consummation of the Business Combination are based on certain currently available information and
certain assumptions and methodologies that management believes are reasonable under the circumstances. The unaudited pro forma adjustments, which
are described in the accompanying notes, may be revised as additional information becomes available and
is evaluated. Therefore, it is likely that the
actual adjustments will differ from the pro forma adjustments and it is possible the difference may be material. Management believes that its
assumptions and methodologies provide a reasonable basis for
presenting all the significant effects of the Business Combination based on information
available to management at this time and that the pro forma adjustments give appropriate effect to those assumptions and are properly applied in the
unaudited
pro forma condensed combined financial information.

Live Oak and Teamshares have not had any historical relationship prior to the
Business Combination.

Accordingly, no pro forma adjustments were required to eliminate activities between the companies.

Adjustments to Unaudited Pro Forma Condensed Combined Balance Sheet

The unaudited pro forma condensed combined balance sheet as of March 31, 2026 reflects the following adjustments:

(A) Represents pro forma adjustments to cash to reflect the following:
 

Investment held in Trust Account(1)      48,149 
Proceeds from Initial PIPE Subscription Agreements(2)     126,500 
Payment of accrued transaction costs by Live Oak(3)      (15,731) 
Payment of accrued transaction costs by Teamshares(4)      (7,358) 
Payment of the debt obligations concurrent with the merger(5)      (37,060) 
Proceeds from Teamshares SAFEs subsequent to March 31, 2026(6)      2,230 
Payment of the Prepayment Amount related to the Forward Purchase Agreement(7)      (42,240) 
Total      74,490 

 
(1) Reflects the reclassification of cash equivalents held in the trust account inclusive of accrued interest and
after giving effect to the impact of

redemptions. See adjustment (B) for the corresponding offset.
(2) Reflects the proceeds of approximately $126.5 million from the issuance and sale of 13,750,000 shares of
Combined Company Common Stock at

$9.20 per share in the Initial PIPE Investment transaction pursuant to the Initial PIPE Subscription Agreements. See adjustment (F)(1) for the
corresponding offset to Combined Company Common Stock and adjustment
(G)(2) for the corresponding offset to additional paid-in capital.

(3) Reflects the payment of $15.7 million of transaction costs incurred by Live Oak, including: (i)
$9.1 million of transaction costs that were incurred
prior to March 31, 2026 that will be paid concurrent with the Merger, of which, $0.3 million were recorded as Deferred Underwriting Fee (reduced
from $6.9 million),
$6.9 million were recorded as Deferred Advisory Fee related to Live Oak’s Initial Public Offering, $1.8 million were recorded
as Accrued Expenses, and $0.1 million were recorded as Accrued Offering Costs as of March 31,
2026. (See adjustment (C) for the corresponding
offsets to these accounts). These costs were expensed as incurred. The $0.3 million Deferred Underwriting Fee is included in the approximately
$4.1 million that Santander received
pursuant to the terms of the Teamshares-Santander Advisory and Placement Agent Agreement. (ii)
$6.7 million of transaction fees incurred after March 31, 2026, including the $3.8 million PIPE Placement Fee, and $2.9 million of
legal and
advisory fees. See adjustment (G)(10) for the corresponding offset. The $3.8 million PIPE Placement Fee is included in the approximately
$4.1 million that Santander received pursuant to the terms of the Teamshares-Santander
Advisory and Placement Agent Agreement.



(4) Reflects the payment of $7.4 million of transaction costs incurred by Teamshares, including: (i)
$2.2 million of transaction costs recorded in
Accounts Payable as of March 31, 2026 payable concurrent with the Merger (See adjustment (L) for the offset to accounts payable). These fees
include legal and advisory services directly
supporting the preparation and filing of the registration statement. These fees were concurrently
reclassified to a reduction in additional paid-in capital concurrent with the Closing, up to the gross proceeds
of the offering. See adjustments
(M) and (G)(9) for discussion of Other Current Assets and additional paid-in capital, respectively. Management evaluated the nature of all
transaction-related costs in
accordance with Staff Accounting Bulletin Topic 5.A and ASC 340 10-S99-1. (ii) A total of $2.1 million of transaction
costs that were incurred prior to
March 31, 2026 that were not directly attributable to the offering, and therefore were expensed as incurred. These
fees include legal and advisory services related to the negotiation and structuring of the Merger Agreement, accounting and audit
services for
historical financial statements, and other professional services that are not directly attributable to the offering. These costs were recorded in
Accounts Payable as of March 31, 2026 and were payable concurrently with the Merger.
See adjustment (L) for the offset to accounts payable. (iii)
$2.3 million of legal and advisory costs incurred after March 31, 2026 that are specific incremental costs directly attributable to the offering. The
nature of these costs
is consistent with those described in adjustment (A)(4)(i). See adjustment (G)(9) for the corresponding offset. (iv)
$0.8 million of transaction costs incurred after March 31, 2026 that are not specific incremental costs directly
attributable to the offering. The
nature of these costs is consistent with those described in adjustment (A)(4)(ii). See adjustment (H)(3) for the corresponding offset.

(5) Reflects the repayment of $33.9 million in connection with the maturity of the HBC Credit Facility which
was paid upon the Closing (see
adjustment (J)(1)), the payment of $1.0 million of HBC Fees in cash which will be payable upon the Closing (see adjustment (J)(2)), and the
payment of $2.2 million of deferred consideration for an operating
subsidiary that was acquired during 2025 which is required within 60 days of
the Closing (see adjustment (J)(3)).

(6) Reflects the proceeds of $2.2 million from Teamshares SAFEs that were received subsequent to
March 31, 2026. See adjustment (F)(4) for the
corresponding offset to Combined Company Common Stock and adjustment (G)(5) for the corresponding offset to additional paid-in capital.

(7) Reflects the $42.2 million Prepayment Amount paid by the Combined Company to the FPA Investor as described
in the Forward Purchase
Agreement. See adjustment (G)(13) for the corresponding offset.

(B) Reflects the reclassification of approximately $48.1 million of cash and investments held in the trust
account as of March 31, 2026 that becomes
available following the Business Combination, after giving effect to the impact of redemptions. See adjustment (A)(1) for the corresponding
offset.

(C) Reflects the payment of $0.3 million of deferred underwriter fees (reduced from $6.9 million after
redemptions; see adjustment (G)(15)),
$6.9 million of deferred advisory fees incurred during the Live Oak initial public offering due upon completion of the Business Combination,
$0.1 million of Accrued Offering Costs, and
$1.8 million of Accrued Expenses that were accrued by Live Oak as of March 31, 2026 (See
adjustment (A)(3)(i) for the corresponding offsets).

(D) Reflects the reclassification of 4,561,341 Live Oak public shares, subject to possible redemption, from
mezzanine equity to permanent equity, after
giving effect to the impact of redemptions of 18,438,659 shares. The unaudited pro forma condensed balance sheet reflects the reclassification
with a corresponding increase of $48.1 million to
additional paid in-capital (Adjustment (G)(1)) and an increase of an immaterial amount to
Combined Company Common Stock (Adjustment (F)(5)). The corresponding offset for cash paid to redeeming shareholders is
included in
adjustment (B).

(E) Conversion of Live Oak Class B Ordinary Shares (which were converted into Live Oak Class B Common
Stock pursuant to the Domestication and
subsequently converted into Combined Company Common Stock pursuant to the Interim Charter) to Combined Company Common Stock in
connection with the Business Combination. See adjustment (F)(6) for the
corresponding offset to Combined Company Common Stock and
adjustment (G)(6) for the corresponding offset to additional paid-in capital.

 

(F) Represents pro forma adjustments to Combined Company Common Stock balance to reflect the following:
 

Issuance of Combined Company Common Stock from Initial PIPE financing per Initial PIPE
Subscription Agreements(1)      1 

Recapitalization of Teamshares preferred stock and common stock to Combined Company
Common
Stock(2)      5 

Issuance of Combined Company Common Stock from exercised Teamshares Warrants(3)     —   
Issuance of Combined Company Common Stock from conversion of Teamshares SAFEs(4)     —   
Reclassification of Live Oak public shares subject to redemption, to permanent equity(5)     —   
Conversion of Live Oak Class B Ordinary Shares (which were converted into Live Oak

Class B Common Stock pursuant to the Domestication and subsequently converted into
Combined Company Common Stock pursuant to the Interim Charter) to Combined
Company Common Stock in connection with the Business Combination(6)     —   

Issuance of Incentive Founder Shares to investors who entered into NRAs (7)     —   
Total      6 



(1) Reflects the proceeds of approximately $126.5 million from the issuance and sale of 13,750,000 shares of
Combined Company Common Stock
(par value of $0.0001 per share) at $9.20 per share in the Initial PIPE Investment transaction pursuant to the Initial PIPE Subscription Agreements.
See adjustment (A)(2) for the corresponding offset in cash and
adjustment (G)(2) for the corresponding offset to additional paid-in capital.

(2) Recapitalization of Teamshares preferred stock and common stock into 49,214,976 shares of Combined Company
Common Stock (par value of
$0.0001 per share). See adjustment (P) for the offset to Teamshares’ Common Stock and Preferred Stock Par Value and adjustment (G)(3) for the
corresponding offset in additional
paid-in capital.

(3) Reflects the issuance of 220,942 shares of Combined Company Common Stock (par value of $0.0001 per share) in
relation to exercised
Teamshares Warrants. See adjustment (N) for the offset to warrant liability and adjustment (G)(4) for the offset to additional paid-in capital.

(4) Reflects the issuance of 751,343 shares of Combined Company Common Stock (par value of $0.0001 per share) in
relation to Teamshares SAFEs.
$4.1 million of the SAFEs were received in 2025 and during the three months ended March 31, 2026 and $2.2 million were received subsequent to
March 31, 2026. See adjustment (O) for the offset
related to the SAFE liability as of March 31, 2026, adjustment (A)(6) for the SAFEs received
subsequent to March 31, 2026, and adjustment (G)(5) for the offset to additional paid-in capital.

(5) Reclassification of Live Oak public shares subject to redemption, after giving effect to the impact of
redemptions, to permanent equity. This
results in the issuance of 4,561,341 shares of Combined Company Common Stock (par value of $0.0001 per share). See adjustment (D) for the
corresponding offset to Live Oak public shares subject to
redemption and adjustment (G)(1) for the offset to additional paid-in capital.

(6) Conversion of Live Oak Class B Ordinary Shares (which were converted into Live Oak Class B Common
Stock pursuant to the Domestication and
subsequently converted into Combined Company Common Stock pursuant to the Interim Charter) to 3,450,000 shares of Combined Company
Common Stock (par value of $0.0001 per share) in connection with the Business
Combination. See adjustment (E) for offset to Live Oak Class B
Ordinary Shares and adjustment (G)(6) for the corresponding offset to additional paid-in capital.

(7) Reflects the issuance of 37,171 shares of Combined Company Common Stock (par value of $0.0001 per share) to
investors who entered into
non-redemption agreements (NRAs). See adjustment (E) for offset to Live Oak Class B Ordinary Shares.

 

(G) Represents pro forma adjustments to additional paid-in capital balance
to reflect the following:
 

Reclassification of Live Oak public shares subject to redemption, to permanent equity,
and
increase in par value of common stock(1)      48,149 

Issuance of Combined Company Common Stock from Initial PIPE financing per Initial
PIPE
Subscription Agreements(2)     126,499 

Recapitalization of Teamshares preferred stock and common stock to Combined
Company Common
Stock(3)      (5) 

Issuance of Combined Company Common Stock from exercised Teamshares Warrants(4)      2,209 
Issuance of Combined Company Common Stock from conversion of Teamshares

SAFEs(5)      6,330 
Conversion of Live Oak Class B Ordinary Shares (which were converted into Live Oak

Class B Common Stock pursuant to the Domestication and subsequently converted into
Combined Company Common Stock in connection with the Closing) to Combined
Company Common Stock in connection with the Business Combination(6)      1 

Record offset for contingent consideration liability for Earnout Shares(7)      (41,622) 
Record offset for contingent consideration liability for Deferred Founder Shares(8)      (14,646) 
Reduction in APIC related to transaction costs directly attributable to the offering

incurred by
Teamshares(9)      (3,370) 
Reduction in APIC related to costs incurred by Live Oak after March 31, 2026(10)      (6,680) 
Elimination of Live Oak’s historical accumulated deficit(11)      (30,986) 
Increase in APIC related to the elimination of gains and losses on Live Oak’s PIPE

Subscription Agreements Liability(12)      16,539 
Payment of the Prepayment Amount related to the Forward Purchase Agreement (13)      (42,240) 
Reduction in APIC related to the fair value of the Forward Purchase Agreement Liability

(14)      (8,083) 
Increase in APIC related to the reduction of Santander Underwriting Fees (15)      6,602 
Total      58,696 



(1) Reclassification of Live Oak Public Shares subject to redemption, after giving effect to the impact of
redemptions, to permanent equity. This
results in the issuance of 4,561,341 shares of Combined Company Common Stock (par value of $0.0001 per share). See adjustment (D) for the
corresponding offset to Live Oak Public Shares subject to
redemption and adjustment (F)(5) for the offset to Combined Company Common Stock.

(2) Reflects the proceeds of approximately $126.5 million from the issuance and sale of 13,750,000 shares of
Combined Company Common Stock
(par value of $0.0001 per share) at $9.20 per share upon consummation of the Initial PIPE Investment transaction pursuant to the Initial PIPE
Subscription Agreements. See adjustment (A)(2) for the corresponding offset
in cash and adjustment (F)(1) for the corresponding offset to
Combined Company Common Stock.

(3) Recapitalization of shares of Teamshares preferred stock and common stock into 49,214,976 shares of Combined
Company Common Stock (par
value of $0.0001 per share). See adjustment (P) for the offset to Teamshares’ Common Stock and Preferred Stock Par Value and adjustment (F)(2)
for the offset to Combined Company Common Stock.

 

(4) Reflects the issuance of 220,942 shares of Combined Company Common Stock (par value of $0.0001 per share) in
relation to exercised
Teamshares Warrants. See adjustment (N) for the corresponding offset to warrant liability and adjustment (F)(3) for the corresponding offset to
Combined Company Common Stock.

 

(5) Reflects the issuance of 751,343 shares of Combined Company Common Stock (par value of $0.0001 per share) in
relation to Teamshares SAFEs.
$4.1 million of the SAFEs were received in 2025 and during the three months ended March 31, 2026 and $2.2 million were received subsequent to
March 31, 2026. See adjustment (O) for the
corresponding offset related to the SAFE liability as of March 31, 2026, adjustment (A)(6) for the
SAFEs received subsequent to March 31, 2026, and adjustment (F)(4) for the corresponding offset to Combined Company Common Stock.

 

(6) Conversion of Live Oak Class B Ordinary Shares (which, upon Domestication, became shares of Live Oak
Class B Common Stock,
corresponding, upon the Closing, to an equivalent number of shares of Combined Company Common Stock) to 3,450,000 shares of Combined
Company Common Stock (par value of $0.0001 per share) in connection with the Business
Combination. See adjustment (E) for offset to Live
Oak Class B Ordinary Shares and adjustment (F)(6) for the offset to Combined Company Common Stock.

 

(7) Reflects the offset for contingent consideration liability for Earnout Shares. See adjustment (I) for the
corresponding offset.
 

(8) Reflects the offset for contingent consideration liability for Deferred Founder Shares. See adjustment
(K) for the corresponding offset.
 

(9) Reflects $1.1 million of directly attributable transaction costs that are included within Other Current
Assets of Teamshares and $2.3 million of
specific incremental costs directly attributable to the transaction that were incurred after March 31, 2026 through the Closing Date. In accordance
with SAB Topic 5.A., management concluded that
transaction costs that are directly attributable to the Merger may be capitalized up to the gross
proceeds of the offering, and that Live Oak’s Cash and cash equivalents represents the expected gross proceeds of the Merger. Therefore, directly
attributable transaction costs in excess of Live Oak’s Cash and cash equivalents are expensed as incurred. See adjustment (M) for the
corresponding offset to Other Current Assets and see adjustment (A)(4)(iii) for the corresponding offset
to the $2.3 million of expected transaction
costs subsequent to March 31, 2026.

 

(10) Approximately $6.7 million of transaction costs were incurred by Live Oak after March 31, 2026,
through the Closing Date. See adjustment (A)
(3)(ii) for the corresponding offset. These transaction costs are included in this balance, as they would be charged to accumulated deficit of Live
Oak and concurrently eliminated to additional paid-in capital.

 

(11) Elimination of Live Oak’s historical accumulated deficit. See adjustment (H)(1) for the corresponding
offset.
 

(12) Elimination of gains and losses on Live Oak’s PIPE Subscription Agreements liability that were recorded
in Live Oak’s historical accumulated
deficit. See adjustment (Q) for the corresponding offset.

 

(13) Reflects the payment of the Prepayment Amount related to the Forward Purchase Agreement. The Company believes
that the substance of this
payment is akin to a subscription receivable for shares in the Combined Company. As such, this payment has been presented as a reduction of
Additional Paid-In Capital. See adjustment
(A)(7) for the corresponding offset.

 

(14) Reflects the fair value of the Forward Purchase Agreement Liability. See adjustment (R) for the
corresponding offset.
 

(15) Reflects the portion of the Deferred Underwriting Fee that was reduced after giving effect to the impact of
redemptions. See adjustment (A)(3)(i)
for corresponding offset to cash, and adjustment (C) for the corresponding offset to Deferred Underwriting Fee.



(H) Represents pro forma adjustments to the accumulated deficit balance to reflect the following:
 

Elimination of Live Oak’s historical accumulated deficit(1)     30,986 
Changes in accumulated deficit to reflect the gain on fair value of warrants due to the

extinguishment of certain Teamshares warrants(2)      672 
Changes in accumulated deficit for acquisition-related transaction expenses incurred by

Teamshares
that are not direct incremental costs attributable to the offering(3)      (800) 
Total     30,858 

 

(1) Represents the elimination of Live Oak’s accumulated deficit, in connection with the reverse
recapitalization including the adjustment for accrued
transaction expenses. See adjustment (G)(11) for the corresponding offset.

 

(2) Represents the changes in accumulated deficit to reflect the gain on fair value of warrants due to the
extinguishment of certain Teamshares
warrants. See adjustment (N) for the corresponding offset.

 

(3) Represents the amount of acquisition-related transaction expenses incurred by Teamshares that are not direct
incremental costs attributable to the
offering. See adjustment (A)(4)(iv) for the corresponding offset.

 

(I) Reflects the contingent consideration liability for the earnout shares for the eligible earnout participants.
See adjustment (G)(7) for the
corresponding offset.

 

(J) Reflects the payment of the following debt obligations concurrent with the merger:
 

Reflects the repayment by Teamshares of amounts outstanding under the HBC Credit
Facility
concurrent with the Mergers.(1)      (33,850) 

Reflects the payment by Teamshares of HBC Fees in cash concurrent with the Mergers.
(2)      (1,000) 

Reflects the payment of deferred consideration for an operating subsidiary that was
acquired
during 2025. This payment is required within 60 days of the Closing.(3)      (2,210) 

Total      (37,060) 
 

(1) See adjustment (A)(5) for the corresponding offset.
 

(2) See adjustment (A)(5) for the corresponding offset.
 

(3) See adjustment (A)(5) for the corresponding offset.
 

(K) Reflects the deferred liability for Deferred Founder Shares. See adjustment (G)(8) for the corresponding
offset.
 

(L) Reflects the payment of $4.3 million of accounts payable related to accrued transaction costs incurred by
Teamshares prior to March 31, 2026. See
adjustment (A)(4)(i) and (A)(4)(ii) for the corresponding offsets.

 

(M) Reflects the reclassification of $1.1 million of transaction costs that were incurred in 2025 and during
the three months ended March 31, 2026 by
Teamshares that are directly attributable to the offering. These costs were recorded in Other Current Assets as of March 31, 2026 and were
concurrently reclassified to a reduction in additional paid-in capital concurrent with the Closing. These fees include legal and advisory services
directly supporting the preparation and filing of the registration statement. These costs were included in Accounts Payable
as of March 31, 2026
(see adjustment (A)(4)(i)). See adjustment (G)(9) for the corresponding offset to additional paid-in capital.

 

(N) Reflects the removal of warrant liability related to Teamshares warrants as a result of the transaction.
Reflects $2.2 million of outstanding
Teamshares warrants that were exercised prior to the First Effective Time and $0.7 million of warrants that were extinguished as they were not
exercised by the holders prior to the Closing. For the
exercised warrants, see adjustment (F)(3) for the corresponding offset to Combined
Company Common Stock and adjustment (G)(4) for the corresponding offset to additional paid-in capital. For the extinguished
warrants see
adjustment (H)(2) for the corresponding offset.

 

(O) Reflects the conversion of $4.1 million of liabilities related to Teamshares SAFEs that Teamshares entered
into with unaffiliated investors.
Pursuant to the terms of the SAFEs, the instruments automatically converted into shares of the Combined Company immediately upon
consummation of the Business Combination. See adjustment (F)(4) for the corresponding
offset to Combined Company Common Stock and
adjustment (G)(5) for the corresponding offset to additional paid-in capital.

 

(P) Reflects the conversion of Teamshares’ Common Stock and Preferred Stock Par Value that were exchanged in
the Transaction for Combined
Company Shares. See adjustment (F)(2) for the corresponding offset to Combined Company Common Stock and adjustment (G)(3) for the
corresponding offset to additional paid-in
capital.



(Q) Reflects the removal of the Initial PIPE Subscription Agreements liability that is recorded by Live Oak. The
Initial PIPE Investment closed
concurrently with the consummation of the Business Combination. See adjustment (G)(12) for the corresponding offset.

 

(R) Reflects the derivative liability that represents the estimated fair value of the Company’s settlement
obligations under the Forward Purchase
Agreement. The fair value of $8.1 million is based on the valuation of $2.02 per share using the Black-Scholes valuation model. See adjustment
(G)(14) for the corresponding offset. The FPA Investor
purchased 4,000,000 shares prior to the deadline described in the Forward Purchase
Agreement. The prepayment amount of $42.2 million is based on the final redemption price of $10.56 per share.

Adjustments to Unaudited Pro Forma Condensed Combined Statements of Operations

The pro forma adjustments included in the unaudited pro forma condensed combined statements of operations for the three months ended
March 31, 2026 and the year ended December 31, 2025:

(AA) Represents pro forma adjustments related to selling, general, and administrative
expense as follows:
 

    

For the Three
Months Ended
March 31, 2026    

For the Year Ended
December 31, 2025  

Additional transaction costs not yet incurred by Teamshares
that are not directly attributable to
the offering, and therefore
are expensed as incurred      —      $ 800 

Additional transaction costs not yet incurred by Live Oak      —        6,680 
Stock-based compensation expense related to the earnout shares

allocated to eligible
optionholders      1,278      5,112 
Total    $ 1,278    $ 12,592 

(BB) Reflects the elimination of interest income related to the investment held in the Trust Account.

(CC) Reflects the elimination of remeasurement gains and losses on Teamshares warrant liability.

(DD) Reflects the elimination of gains and losses on Live Oak’s PIPE Subscription Agreements liability

(EE) Reflects the initial fair value of the Forward Purchase Agreement Liability.

(FF) Reflects the elimination of interest expense related to the HBC Credit Facility. The HBC Credit Facility was required to be repaid in full upon the
Closing. Therefore, for purposes of the pro forma presentation, no interest expense related to the HBC Credit Facility is recorded during the three
months ended March 31, 2026.

Loss per share

Represents the net loss
per share calculated using the historical weighted average shares outstanding, and the issuance of additional shares in
connection with the Business Combination, assuming the shares were outstanding since January 1, 2025. As the Business
Combination is being reflected
as if it had occurred at the beginning of the period presented, the calculation of weighted average shares outstanding for basic and diluted net loss per
share assumes that the shares issuable relating to the Business
Combination have been outstanding for the entire periods presented. When assuming the
redemption scenario described above, this calculation is adjusted to eliminate such shares for the entire periods.



The unaudited pro forma condensed combined financial information has been prepared for the
three months ended March 31, 2026 and for the
year ended December 31, 2025 ($ in thousands except per share data):
 

    

For the Three
Months Ended

March 31,
2026     

For the Year
Ended

December 31,
2025  

Pro Forma Net Loss Attributable to the Combined Company    $ (18,558)    $ (99,663) 
Rollover Shares Adjustment (1)    $ 64     $ 248 
Pro Forma Net Loss Attributable to the Common Shareholders    $ (18,494)    $ (99,415) 
Weighted Average Common Shares Outstanding      71,985,774       71,985,774 
Pro Forma Net Loss Per Share—Basic and Diluted (2) (3)    $ (0.26)    $ (1.38) 
Basic Weighted Average Shares Outstanding      71,985,774       71,985,774 
Live Oak public shareholders      561,341       561,341 
PIPE Investors      13,750,000       13,750,000 
Sponsor      3,450,000       3,450,000 
Teamshares Stockholders      49,435,918       49,435,918 
SAFE Investors      751,343       751,343 
FPA Investor      4,000,000       4,000,000 
Other      37,171       37,171 

 

(1) During the three months ended March 31, 2026 and the year ended December 31, 2025, Teamshares
repurchased certain Rollover Shares. The
difference between the carrying value and the repurchase value on the repurchase date has been included as an adjustment to Net Loss Attributable
to Common Stockholders. See Note 4, “Business
Combinations” to the Teamshares Inc. audited annual consolidated financial statements included
elsewhere in this Proxy Statement/Prospectus for further discussion of Rollover Shares.

 

(2) The per share pro forma net loss per share excludes the impact of outstanding and unexercised warrants and
options, as the inclusion of these
instruments was anti-dilutive.

 

(3) The per share pro forma net loss per share excludes the impact of the Earnout Shares and the Deferred Founder
Shares, as the vesting conditions
for these shares have not been met. Additionally, the inclusion of these shares would have been anti-dilutive if the vesting conditions had been
met.



Exhibit 99.2
 

Teamshares and Live Oak Acquisition Corp. V Complete Business Combination

June 19, 2026

NEW YORK, June 19, 2026 (GLOBE NEWSWIRE)
— Teamshares Inc. (the “Company”), a tech-enabled acquiror of SMEs, today announced the
completion of its previously announced business combination (the “Business Combination”) with Live Oak Acquisition Corp. V (NASDAQ:
LOKV)
(“Live Oak”), following approval by Live Oak shareholders at an extraordinary general meeting on June 16, 2026.

In connection with
closing of the Business Combination, Teamshares received $126.5 million additional capital raised in a concurrent, common stock
PIPE with certain institutional investors as well as certain members of Teamshares management (the
“PIPE”), which has been funded following
approval by Live Oak shareholders of the Business Combination.

In connection with the Business
Combination, Ellenoff Grossman & Schole LLP served as U.S. legal counsel to Live Oak and Latham & Watkins LLP
served as legal counsel to Teamshares. Ogier served as special Cayman Islands counsel to Live Oak.

Santander US Capital Markets LLC served as financial advisor and capital markets advisor to Teamshares, as well as the placement agent on the PIPE.
Compass
Point, Northland and Roth also served as capital markets advisors.

About Teamshares

Teamshares is a tech-enabled acquiror of SMEs, intending to be a permanent home when owners retire. Part holdco, part fintech, Teamshares
programmatically
acquires companies with $0.5 to $5 million of EBITDA from retiring owners, integrates them with the Teamshares platform, and
helps employees earn company stock. Founded in 2019, Teamshares operates subsidiaries with consolidated revenue of
$490 million across over 40
industries and 30 states. Learn more at https://www.teamshares.com/investors.

About Live Oak
Acquisition Corp. V

Live Oak Acquisition Corp. V (NASDAQ: LOKV) is the fifth SPAC sponsored by Live Oak Merchant Partners, an experienced team of
operators and
investors with a track record of successful public-market combinations.

Contacts

Investor Relations: Investors@teamshares.com
Press:
Press@teamshares.com


